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G HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 
clearings of all the clearing houses of 
for the week ending to-day, May 18, 
, against $3,683,395,329 last week and 
the corresponding week last year. 


ey ut 1901. 


1900. 





$1,804,642,973 
185,474 806 
101,798,800 


186,860,740 
48,754,064 
9,380,785 


$2,254,469,060 
243,491,816 


$846,813,616 
94,199,123 
78,957,150 
18 268,708 
116,824,480 
29,186,859 
7,760 456 


$1,191,505,336 | - 
200,114,248 





$2,497,960,876 
607,498 823 


$1,391,619,584 
250,437,834 


P. Oent 





for week $3,005,459,199 | $1,651,107.418 


details for the week covered by the above will be 
Saturday. We cannot furnish them to-day, 
being made up by the clearing houses at noon on 
and hence in the above the last day of the week 
in all cases estimated, as we go to press Friday 


below our usual detailed figures for the pre- 
i, covering the returns for the period ending with 
noon, May 11, and the results for the correspond- 
1900, 1899 and 1898 are also given. Contrasted 
of 1900 the total for the whole country shows 
percent. Outside of New York the increase 

is 27-1 per cent. 








NO. 18738. 


Waek ending May 11 





1900. 1901. 1889, 1888, 





Tot. Mid. West’n. 


San Francisco. 


Total Southern... 
Total all... 


8 P. 3 a 

101,018,116 
4,840,000 
2,357,468 
ieee 
1,656,081 
1,419,608 
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169,688,946 


in 
62,041,918 


1,649,201,120 
660,161,051) 589,701,924 
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THE FINANCIAL SITUATION. 


The general situation has cleared up materially 
during the week. No failures occurred on settlement 
day in London. Respecting that matter a cable to 
**The Sun” of Thursday states that “J. S. Morgan 
& Co. among other houses receive grateful praise. 
They allowed many who owed them Northern shares 
at the making-up price of 140 to re-buy for the new 
account at 153, the approximate parity with New 
York. Considerable advances were obtained from 
them on other stocks than their own, and it 
is recorded to their credit that they showed 
greater consideration for the distressed market 
than others on whom there was a _ stronger 
claim.” The London settlement, easy money and a 
report current here on Wednesday afternoon that a full 
settlement of differences between the two parties that 
have been buying Northern Pacific stock was in course 
of being made, arrested a liquidating movement in 
progress on our Exchange in the morning of that day, 
and set in motion in the afternoon a quite general re- 
covery. Thursday and Friday were more quiet, but 
with a firm tone. We do not, however, look at 
present for any return of the speculative condition 
prevalent previous to Thursday’s collapse. The kind 
of confidence that ruled before that development has 
received a decided set-back; besides that, the uncer- 
tainties which surround the money market are too ap- 

-parent, and the experience of the sudden 60 per cent 
rate is too fresh in mind to permit a return of a ven- 
turesome spirit, at least at present. 





For the time being our money market appears to be 
placed between two opposing currents, an inflow of cur- 
rency from the interior and an outflow of gold. At the 
moment silver certificates and bank notes have begun 
to accumulate in our banks, rates for money have 
further declined, foreign exchange has advanced 
and gold exports have begun again. What will be 
the precise outcome of these movements events will 
disclose. Up to the present time general business 
does not seem to have in any measure been arrested 
by the collapse on the New York Stock Exchange. If 
it goes on developing, the usual acccumulation of cur- 
rency at this center during the early summer months 
is likely to be less than in previous years. But there is 
such a plethora afloat of the representatives of money 
named above that it would hardly be safe to anticipate 
an absolute check tothe ordinary inflow. On the 
other hand the Sub-Treasury currency movement in 
June and subsequent months is not obvious. It will 
be remembered with the first of July the law goes 
into effect reducing the internal revenue taxes 
materially. In view of that reduction, tax 
payments and hence the Government revenue 
may begin to fall off in June; after the first of July 
there must be a further material decline. Disburse- 
mentsin July are usually larger than the average; 
hence it wouldjseem to be likely, in at least the first 
month of the new fiscal year, that the Sub-Treasury 
movements of money would show a net outflow, that 
is, that the banks will gain currency from the Govern- 
ment. Gold exports this week have reached $2,447,- 
007. These suggestions appear to support the pre- 
sumption that money is likely to grow easier and gold 
to continue to flow out unless the exports of that metal 
should become very large; in that case they would af- 
fect the money market and perhaps be checked. 


A feature of some importance, trom is 
standpoint, in the present favorable ait ’ 
growing winter- wheat crop, is that parts of the ott 
wheat belt which as a rule raise considera 
but which last year suffered disaster and raised es 
ly any, will again have a liberal crop. We reheat 
particularly to the Middle Western States Obie te 
diana and Michigan. It may have been noticed 
many of the roads in that part of the conn 
have in recent months been making ogg Me 
factory comparisons of earnings than those 
the rest of the country. The reagon is ; 
doubt found in the practical failure of the a 
crop last season in that portion of the Winter-wheat 
belt, leaving little or no wheat for shipment over the 
railroads. How extensive the shortage wag wil] ap: 
pear when we say that the aggregate amount of a, 
harvested in the three States mentioned in 1999 Was 
only 24,206,342 bushels, as against 78,694,374 bushels 
in 1899 and 114,591,053 bushels in 1898, The pree- 
ent year the prospect, as already said—barring disag. 
ter between now and harvest time—is that the yield 


grain tonnage of the roads should correspondingly 
improve. 

The report ‘issued last week Friday by the Agricul. 
tural Bureau at Washington places the average of 
condition for Ohio at 88 and for Indiana at 94; this 
compares with 59 and 44 respectively last year in May 
and with only 30 in both States the following month, 
The condition in Michigan is given as 78, as against 
65 and 47 in May and June 1900. For Illinois the 
average is put as high as 100, contrasting with % 
and 63 in May and June last year. The parte of the 
winter- wheat belt which a year ago were favored with 
w phenomenal crop, (their large contfibutions oft 
ting the losses in the Middle West), have the prom- 
ise of an equally bountiful harvest this season. 
In fact, at the present stage of the plants 
growth the condition is higher even than a 
the same date in 1900, Kansas being given 
an average of 105 against 104, and Missouri an 
average of 102 against 101. Texas, however, will pro- 
duce less wheat on account of the prolonged drouth ; 
its condition May 1 1901 was only 59 against 105 May1 
1900. On the Pacific Coast the comparison is % 
against 81 for California and 99 against 101 for 
Oregon. For the country as a whole the general 
average this year is 94-1 against 88°9 iu May 1900, and 
but 76°2 in May 1899. The department reports the 
area remaining under cultivation May 1 the present 
year as 28,267,000 acres, or 2,032,000 acres in excess 
of the area harvested in 1900. 





The New York Central statement for the quarter 
ending March 31 has been given out this week, and 
shows on the whole very little change as compared 
with the corresponding quarter last year. Both gros 
and net area little higher, gross being $12,745,804 
against $12,601,282, and net $4,572,158 against $4, 
470,753. After allowing for other income and deduct 
ing interest, rental and sinking fund charges, § 
balance of $1,466,490 remained available for div 
dends. This compares with $1,392,515 for the same 
three months of 1900. It should be remem 
however, that the total of outstanding stock is — 
now, being 115 million dollars, where in 1 





it was only 100 million dollars, and that conseq 
the requirement for the quarterly dividend of 14 pet 










will again be satisfactory, and as a consequence thy 
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peor ,as against bat $1,250,000 a year 
= Pee thi om the surplus above the divi- 
dend is smaller than it was in 1900, notwithstanding the 
hi gam which was 7 eee the surplus rit 

i $142,515. The same circumstance 

| rie itoring for the nine month, besides 
which the company has been more liberal in 
ite operating outlays. Gross earnings for the nine 
ths increased, roughly, a million dollars (in exact 
pir $992,195), but expenses were augmented 
pn one and a quarter million dollars ($1,205,- 
576), so that the net earnings were somewhat less than 
in the same period of 1899-1900, being $15,522,039, 
nat $15,735,420. Adding other income and making 
provision for fixed charges, &c., the balance remain- 
ing for the nine months of 1900-1901 is seen to be 
$4,128,817, against $6,401,665 for the nine months of 
1999-1900. But thecall for the dividends was $4,312,500, 

inst $3,500,000, the stock being larger as already 
stated and the aggregate of the payment being 3¢ per 
cent, against 34 per cent. Hence the final result is a 
surplus (after payment of dividends) of only $1,816,- 
916 the current year, against $2,901,665 in the nine 
months of 1899-1900. The important fact, however, 
is that while the company paid 33 per cent, it actu- 
ally earned 5°33 per cent for the nine months, and 
this on the enlarged amount of stock. 


Though there was no change in official rates of dis 
count at any of the European financial centres this 
week, open market discount rates were firm, espec- 
ially st London and Paris. The firm tone at London 
was due to derangements incident to the semi 
monthly settlement at the Stock Exchange, which 
derangements were somewhat critical in consequence 
ofthe Northern Pacific ‘‘corner.” The firmness in the 
market at Paris wascaused by preparations for the new 
Rassian 4 per cent loan for 424,000,000 francs which 
will be brought out May 23. The issue price is 984. 

The notable feature of last week’s bank statement 
waithe absence of evidence of the unsettlement of 
bank conditions resulting from the crisison Thursday 
ofthat week. The loans increased $7,266,500, though 
there must have been enormous liquidation in this 
item, and the deposits indicated a gain of $4,379,300, 
notwithstanding the fact that cash holdings decreased 
$1,757,800. The statement showed a decrease of 
$2,852,625 in surplus reserve, reducing this item to 
$8,127,475. The reason assigned for the failure of 
the bank returns to reflect what must have been im- 
portant changes in the items of loans and deposits is 
that the disturbance occurred on Thursday and that 
Friday was the end of the bank week. The state- 
ment was, therefore, made up on declining averages, 
and bank conditions at the close of the week were 

probably much more unfavorable than appeared by 
thereturn. The bank statement of to-day (Saturday) 





of nearly $400,000 currency to New Orleans at inter- 
vals during the week and losses in loans and in 
deposits consequent upon large liquidation in the 


been a large movement of currency hither from the 
interior, and there have been payments by the New 





thelatter this week have included $22,000 5 percents 
108'87@108-875 and a small lot of $320 3 per cents 


Oe oad tnt Thursday. 
former and inthe current week. There has the tone was easy on Wednesday, growing slightly 


firmer, though it was not quotably changed at the 
York Sub-Treasury f close. 

y for $228,700 bonds. The purchases cnaiiieinh: haiaiineie: 
Co. shipped $1,014,166 03 and Goldman, Sachs & Co. 
$982,841 04 in gold bars to Paris by the steamer sail- 


Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 8 per 
cent and at 2 per cent, averaging about 5 percent. On 
Monday loans were at 8 per cent and at 3 per cent, with 
the bulk of the business at 6 per cent. On Tuesday 
and on Wednesday transactions were at 6 per cent and 
at 3 per cent, with the majority at 5 percent. On 
Thursday loans were at 5 percent and at 4 per cent, 
with the bulk of the business at 44 per cent. On 
Friday transactious were at 5 per cent and at 4 per 
cent, with the majority at 44 per cent. Banks and 
trust companies have loaned at 5 per cent as the min- 
imum, though many of the former have maintained a 
6 per cent rate. One feature of the time-loan mar- 
ket has been a better demand for money for short 
than for long dates, there being some expectation 
among borrowers that rates for money will continue 
moderately firm in the near future. Quotations are 
44@5 per cent for thirty to sixty days and 44 per 
cent for three to six months, on good mixed Stock 
Exchange collateral. Very little business is done in 
commercial paper, chiefly for the reason that the sup- 
ply is someagre. Merchants seem to be well provided 
with funds from their collections, which are good, 
and they are apparently in no special need of money. 
The local banks are not inthe market as buyers, and 
the little business that is done in paper is with inte- 
rior banks, chiefly at the East. Rates are 4 per cent 
for sixty to ninety day endorsed bills receivable, 4@ 
44 per cent for prime and 5@6 per cent for good four 
to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
3% per cent, after having been 3$ per cent on Tuesday. 
The open market rate at Paris is 3 per cent and at 
Berlin and Frankfort it is 34 per cent. According to 
our special cable from London the Bank of England 
lost £315,678 bullion during the week, and held £35,- 
158,480 at the close of the week. Our correspondent 
further advises us that the loss was due to the export 
of £42,000 (£35,000 were to Argentina and £7,000 to 
Brazil), to £288,000 nef sent to the interior of Great 
Britain and to imports of £14,000 bought in the open 
market. 





The foreign exchange market was quite strong on 
Monday, influenced by an urgent demand for cables 
for prompt remittance in connection with the pending 
settlement on the London Stock Exchange, and there 
were then some expectations of an unfavorable result 
of such settlement, owing to the Northern Pacific 
corner, notwithstanding the decision of the commit- 
tee of the Exchange not to enforce the rule requiring 
prompt adjustments of contracts. On the following 


is expected to reflect in part the shipment of about day assurances that the settlement in London would 


$2,200,000 gold to E be effected without serious trouble tended to minim- 
. seep ee -Tharsdag, the: teanster ize the inquiry for exchange, and the market was also 


influenced by the offerings of bills against exports of 
gold to Europe, which had then been arranged for 


The market was weak on Tuesday and 


The market was steady on Thursday and it so 
Heidelbach, Ickelheimer & 





ws bought which will be paid for at Washington. 
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ing on Thursday, and the first named firm also 
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shipped $250,000 in American gold coin to Amster- 
dam by the same steamer. On Saturday (to-day) 
Goldman, Sachs & Co. will ship $200,000 American 
gold coin to Amsterdam. The Assay Office paid 
$803,677 08 for domestic bullion. Gold received at 
the Custom House during the week, $33,232. 

Nominal rates for exchange are 4 854 for sixty day 
and 4 89 for sight. Rates for actual business opened 
on Monday at an advance of half a cent, compared 
with those at the close of last week, at 4 843@4 85 
for long, 4 88@4 88} for short and 4 893@4 89} for 
cables, and the market was quite strong, influenced, 
as above noted, by an urgent demand for cables. On 
Tuesday rates for actual business fell half a cent for 
long, to 4 844@4 84}, and one quarter of a cent for 
shortjand for cables, to 4 873@4 88 for the former and 
4 89@4 89} for the latter, and the tone was weak, 
chiefly in consequence of the lighter inquiry and also 
of the offering of bills against gold exports. The 
tone was easy on Wednesday and steady thereafter, 
and rates were not quotably changed until Friday, 
when long and short were advanced one-quarter of a 
cent. The following shows daily posted rates for ex- 
change by some of the leading drawers. 


























Mantio,|atov ib,|ag'14 (May 16,|May 16) May 17. 
Grown Bros..... {S0,007%-| $85, | so" | Bo” | go | go | Bo” 
Bering on &Co.. Lsutte| acon | oe” | Bo | Bo | S| f5* 
ee eritlos,..{Blenen:| 280" | Bo | go” | Be | Bo* | Bo” 
Bank Of atest Bloten | seo” | oo” | ge | So | St] Be 
Oumiumumerce..isicut.:| aco" | go” | go | So | So* | so” 
Heinsimer &Oo.isisht..| 260" | oo | oe” | | be | oom 
Lasard Freres... {Signt.| a0" | oo* | go” | so” | Bo | go” 
merdante..{siante:) aco” | get | So | Ss | Se | Bo 





The market closed steady at 4 344@4 84# for long, 
4 88@4 88} for short and 4 89@4 89} for cables. 
Commercial on banks 4 84@4 844 and documents 
for payment 4 834@4 842. Ootton for payment, 
4 834@4 837, cotton for acceptance 4 84@4 84} and 
grain for payment 4 844@4 843. - 





The following gives the week’s movements of 
money to and from the interior by New York banks. 














Week Ending May 17, 1901. Received by | Shipped by Net Intertor 
N.Y. Banks.|N. Y.Banks.| Movement. 
OUFPENCY.....cccscccccccccccvccvocceres 39,055,000 | $2,865,000 | Gain. $6,690,000 
GROIE oo cccccccccccccccccccccccccccccceces 1,148,000 647,000 | Gain. 496,000 
Total gold and legal tenders..... $10,198,000 | $3,012,000 | Gain. $7,186,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Inte 
Banks. 


$10,198,000 
21,400,000 


$31,598,000 


Out of 
Banke. 


$8,012,000 
22,200,000 


$25,212 000 


Net Change in 
Bank Holdings. 


Gain. $7,186,000 
Loss. 800,000 


Gain. $6,386,000 


Week Ending May 17, 1901, 





Banks interior movement, as above 
Sub-Treas. oper. and gold exports.. 


Total god and lega tenders..... 











The following table indicates the amount of bullion 
in the principal European banks. 
































May 16, 1901 May 17, 1900, 
Bank of 
Gold. Silver. Total. Gold. Stlver. Total. 
& & & & x F 

Mingland...... 85,158,480) .......... $5,158,480, 83,831,420) .......... 88,831,420 
Wrance........ 97,642,787} 44,198,049/ 141,840,836, '70,806,408/45,642,007/ 124,049,310 
Germany*....| 30,840,000/ 15,630,000) 45,970,000) 27,548,000/14,192,000) 41,740,000 
Gassia........ '20,688,000/ 7,829,000) 78,012,000) 83,936,000) 7,687,000) 91,523,000 
Aus.-Hung’y.| 38,839,000/10,908,000! 49,742,000, 87,608,000) 9,879,000) 46,888,000 

eedcceces (14,002,000) 16,598,000) 80,600,000; 18,689,000/15,735,000) 29,484,000 
Staly ....22.... 15,124,000| 1,910,400) 17,034,400) 15,448,000) 1,643,000| 17,091,000 
Wetherlands..| 5,101,290) 5,696,600) 10,797,800, 4,868,000) 6,949,000) 10,817,000 
Net. Beig’m*) 2,970,000) 1,485,000) 4,455, 2,850,000) 1,425,000) 4,275,000 
Tot.thie week|809,860,467) 108750049|413,610,616/298,579,828) 101452907 | 400,082,730 
Tot. prev. w’k'300,553.208! 108798594! 413, 860.892 296,279,799) 100820288! 807.100,087 
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WHAT DID IT? 


Stock Exchange affairs having now been 
tially relieved from the Northern Pacific en 
ment, it has become a matter of concern to discon 
the way they became so disturbed. In this 
we are inclined to think that the tendency of opi 
has gotten somewhat awry with reference to the rosy, 
of the panic Thursday a week ago. Thelarger numbe 
of people have apparently fixed upon the ¢ 
of the contest for the control of the N. orthern Pacif, 
railroad as the prevailing agency. That was 4 On. 
spicuous contemporary development; and hence easi| 
and perhaps naturally the public mind wea 
from that position the relation of 8eq Nene, 
We are not however shut in to a single antecedent, 
even if that contest can be accepted as of that chy. 
acter. A view confined to near-by events usually 
affords the observer acontracted field; in that cage in. 
mediate objects are liable to be exaggerated and ty 
shut out from view the more remote. By getting 
back of the actual happenings of the day we may be 
able to bring all current affairs into focus so that oach 
may be adjusted in correct proportion and the regult. 
ing panorama of events be more clearly defined. Thi 
course will be useful because some appear to think 
that with the immediate effects of the panic remoroi 
the old state of things must at once start into lit 
again. 

First of all it is to be remembered that our stock 
market was on the eventful Thursday in a very nervou 
state ; furthermore, that it had been brought to thst 
state by a long series of occurrences which had aroused 
such a venturesome spirit that the trading‘on the Ix. 
change had been growing more ungovernable almost 
day by day. We have referred to this featureoverand 
over again in our ‘Financial Situation.” It is not 
needful to go back further than our issue of March %' 
(page 550), when we noted this “‘ dangerous” phase— 
*‘the speculative movement”—which, ‘though not 
dangerous at the moment,” we said, “ may grow 20, if 
the speculation is encouraged.” We added that “the 
danger lies * * largely in the fact that a very co 
siderable portion of those who buy stocks are not able 
permanently to hold what they buy ; and in the far 
ther circumstance that it will take months and per 
haps a year or more to bring out of some of these nev 
combinations the advantages which * * are anticipst 
ed. In the meantime there may be set-backs ani 
strains which are possible from many causes, even with 
industrial prosperity uninterrupted; and until ruling 
prices have the support of corresponding dividends, 
they are not stable, but liable to tumble materially 
in case of such a happening.” 

Again, the following week in the same artic 
(March 30, page 598) we coupled with a re-statement 
of this condition another influence which was ev 
then causing serious thought. The remark referred 
to was that “the money market had served to makt 
weak holders nervous. A rise in foreign exchange 10 
the gold-export point and an outward movement of 
small amount of that metal has had 4 tendency ® 
that direction. Another movement acting similarly 
that the Sub-Treasury has been taking more mone 
out of the banks than it had disbursed; this cont 
tion in the currency afloat has encouraged the ides 
that the bank statement issued to-day (Maroh 
will be unfavorable.” One further citation 
suffice to refresh the reader’s mind as to the 
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= ainck Exchan e affairs because of 
sensitive ee aid caremaaten monetary out- 
ped "ale from the same article “‘The Financial 
basa os > her the week ending April 13, page 696. 
-ogergpal ‘a, decided set-back in Wall Street affairs” 
on Monday of that week and again on Thursday, and 
all of it because of the fear of ‘‘closer money. Tn refer- 
‘no to the movement of Monday we said that it “was 
poe the sensitive condition of values.” Later, in the 
otc we stated ‘‘it is worth while to remember 
pe facts and the conclusion they|bring us to, because 
the collapse on that day (Monday) is liable to recur as 
long as the prices of so many stocks are being rushed 
ap to such high figures without the uncertainties 
with reference to the future of the properties held at 
these extreme values being disclosed 3; weak and 
nervous holders are the persons who will mainly euffer 
from such a situation, for they are in danger any day 
of being shaken out.” Finally (on page 697), speak- 
ing of the Thursday decline, we closed by saying, 
« more likely the inner cause of the hold-up was the 
dizzy height to which so many stocks had climbed, 
making a time for reflection useful if not needful.” 

Without quoting other suggestions relating to these 

matters, recall the more recent developments which 
have been current talk day by day in business circles 
and are within the memory of every one. First was 
the large and rapid growth in the volume of this 
speculative movement subsequent to April 13th, until 
every class of our people—men, women and even 
minors—in some sections of our country sharing in it; 
and, second, the evident progress towards monetary 
disturbance made more certain by the continued re- 
turn of our securities by Europe at the high prices 
ruling, by our late large takings of British consols 
and other foreign securities, and by the Sub-Treasury 
withdrawals of currency from circulation in excess of 
the proceeds of bond purchases by Secretary Gage. We 
cite these matters only to recall the extreme sensitive- 
ness towards which our stock market had been drift- 
ing for weeks and months, and the highly nervous 
state of public sentiment as to stock values which had 
been reached. No more conclusive proof of this sen- 
sitive and nervous condition could be had than was 
evident (1) in the much wider margin money lenders 
everywhere required in accepting collaterals, and (2) 
in the rejection by our more conservative brokers of 
much of the business offered them even on what 
might be called, at less feverish periods, wide 
margins. 

With these conditions as the environment, the cause 
of the collapse on Thursday a week ago seems to us to 
become clearer. We cannot see in the light of such 
facts good ground for the claim so generally made that 
it is to be attributed to the so-called Northern Pacific 
“comer.” This explanation seems to us to be incon- 
gruous and misleading. What new feature did this 
“comer “inject into Wall Street affairs tending to 
Inerease sensitiveness due to high values and a 
monetary gituation which had led to great nervous- 
ness among traders and higher rates and wider mar- 
gins by many lenders? The foremost answer must 
be that it put up the price of Northern Pacific stocks 
and made the high values more’stable. Clearly, that 
movement was not of a character to disturb a loan 
which had back of it Northern Pacific railroad stock. 
Nor would any broker’s credit be endangered or the 


price than it did the previous day. These thoughts’ 
cover a most important consideration, giving as they 
do even an air of absurdity to the charge that the 
‘‘corner” which raised the value of certain securities 
precipitated the collapse. 

The only other idea suggested for giving the North~ 
ern Pacific the prominence claimed for it as the ad- 
verse influence on this occasion, was that certaim 
dealers who sold the stocks short, largely on 
London account, had found on Thursday that they 
could not borrow or buy them for delivery. This 
situation was of course exaggerated by statements 
that a number of very large failures was sure to 
follow. Of course there was nothing but assertion 
and no truth in the statements, for not one chanee 
in a million existed that the sellers would be thus 
pushed to the wall. That was a possible event 
years ago, but is hostile to the spirit of to-day. 
Even if that were not true, character stands for 
something. A man who has lived a whole life in 
the very white of the public eye does not belie his 
record.. This so-called ‘‘corner” had inadvertently 
been made possible through purchases of the stocks. 
concerned concurrently by two parties. As soon as 
the dilemma was known, delivery was deferred and 
now the whole matter is reported to be in the course of 
speedy arrangement. Moreover the contestants for the 
control of Northern Pacific did not make the ‘‘cor- 
ner.” Even that involyment, reached as the end 
of the Northern Pacific contest, would not have 
been possible had not a kind of frenzy seized Wall 
Street operators. The wide selling of a stock short to- 
such a large extent as appears to have been done 
could not have been anticipated and could not have 
occurred in any such case where the quantity afloat 
was so plainly being absorbed by the contestants, and 
hence rapidly contracting, had not the spirit of the 
operators partook of the madness of the hour. 

What then, it may be asked, produced the collapse? 
The answer appears to us as obvious as any Q. E. D. 
proposition in Euclid, and the facts we have cited in 
the earlier portion of this article illustrate it. It was 
the calling in of loans on Wednesday and Thursday 
by some of our largest banks, &c. What ‘&c.” 
means in this case{;we do not care to state. Suffice it 
to say that money rose immediately to 60 per cent and 
was not procurable even at that rate until Mr. Tapper: 
formed a syndicate offering $20,000,000 at the market. 
price. J. P. Morgan & Co., as soon as the head of the. 
firm could be communicated with, loaned $6,000,000 
at 6 per cent. Money has been obtainable at a very 
little above that rate or less ever since. The average 
the past week is reported at only 5 per cent, and to-day 
it has loaned at 5 to 4 per cent, averaging 44 per cent. 
There is a world of suggestion in this situation of 
money since the panic. Can any one ask in the light 
of these facts—What did it? 








VETO OF THE BRIDGE BILL. 


We think that Governor Odell acted wisely last 
Saturday in vetoing the so called Raines North River 
Bridge Bill. This measure gave to the New York & 
New Jersey Bridge Company authority to build an ele- 
vated approach to the structure along West Street; it 
.compelled consent by the New York City authorities; 
it gave perpetual possession of the franchise ; it made 





account of one of his clients become troublesome be- no reservation to other bridge companies of the right. 


to use the elevated structure on fair terms, and it 


Northern Pacific stock, which was selling at a better 
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named what would appear to be a wholly inadequate 
payment to be made by the owners to the city. Part 
of these provisions affected the rights and interests of 
New York’s citizens as a whole, but part also menaced 


present or future rights of the business community. 


It was hardly surprising, therefore,jthat the vivic 
bodies represented among the protestants against 


the bill at Albany should have been reinforced by 
numerous delegates from commercial organizations. 
We are by no means ready to go so far as some 
critics of the bill have gone and oppose any legisla 
tion for such a bridge approach which does not pro- 
vide for construction by the city. It is argued that 
as the city owns the docks and water front it ought 
also to own the railway structure which crosses them. 
Bat if this is prima facie true, then it ought also to 
be true that the city should own the ferry companies 
which move the traffic of the docks and the surface 
railways which trausport their passengers. We are 
aware that advocates of all these schemes exist; but 
we have no sympathy with their reasoning. It seems 
to us that the line between one kind of municipal 
ownership and another is so narrow that the most 
positive distinction must be made and kept as to 
where this public operation must begin and where 
end. If the city must own and operate one branch of 
public utilities because it touches another branch, the 
discovery of contiguous industries will never end— 
unless, indeed, in the realized dream of socialism. 
Certain branches of city service are properly retained 
inthe public hands, because, like the water supply and 
the fire department, they cannot, consistently with 
public safety, be trusted to the vicissitudes of corpor- 
ate management. Beyond these services and a few 
rights, such as possession of the docks and markets, 
which have come down from remote antiquity, we 
confess ourselves unwilling to go. 
But to admit that an enterprise such as that pro- 
posed for the North River Bridge approaches can be 
best operated by private capital is certainly not 
equivalent to saying that capital ought to have the 
contract on its own unquestioned terms. The bill in 
question was in the first place open to grave suspicion 
because, involving as it did a grant of enormous priy- 
ileges in perpetuity, it was hurried through the Legis- 
lature in the session’s closing hours and almost with- 
out debate. A scrutiny of its terms, when first made 
public, greatly deepened the suspicion. When both 
sides had fairly presented their case in the Executive 
hearing at Albany, there was little question as to the 
probable action of the Governor. 
Mr. Odeli’s message of May 11, vetoing the bill, 
points out with great clearness its fundamental de. 
fects. ‘‘ At the hearing,” the Governor observes, 


“it was clearly developed that the conditions provided for 
in the bill could apply to no other municipality than the cit 

of New York, and that no other corporation could avail itself 
of the rights and privileges gran by the ee bill ex- 
cept a corporation such as the New York & New Jersey 


Bridge Company, which now has a right to build a bridge of 
ee oe aaa haracter so clearly defined in the bill, "anes, 


¢. 
however cunningly the bill may have been drafted to evade 
the constitutional provision, all subterfuge may be swept 
aside and the measure considered as affecting the city of New 
York alone.” 

Starting on this presumption, the Governor pro- 
ceeds to review the bill’s provisions. The measure 
describes this north and south railway line along the 
wharves as an approach to the bridge. The corpora- 


tion, it provides, 





fixed, determined and approved, or Se aie 
from time to time by uh Commissionen oven eee ended 
streets, and also by overhead structures upon doch = eats 
and piers (and Lea tte forming part these? 

known as a marginal wharf or otherwise) where Whether 
by such Commissioners in such city.” oP 80 located 


It further adds: 


‘** Any and every permit, consent or 
officer, officers, board or other goverainl vopertoa of any 
such city, * * * required by or to efleotante re it any 
any construction or for the location of any oo Y law for 
hereby authorized, or to accomplish any other 
this Act, shall be granted by such officer, officers heen of 
other governing body, * * * and suchaction shall 


taken within a reasonable:time aft i be s0 
such corporation.” er application therefor by 


The Governor goes directly to the point of this 
singularly arbitrary proviso. Calling an elevated 
structure of thie sort an “approach to the proposed 
bridge within the gene-ally accepted meaning of such 
a term,” he says, 


‘does not make it one. Norcan the New 

Jersey Bridge Company constract,under the Act of Oct 4 
any approach in the city of New York, without first mg 
ing the consent of the Sinking Fund Commissioners,’ pws ; 
Act which seeks what this measure proposes to do withous 
such consent, by compelling in a man atory manner this 
approval, thereby nullifies the charter rights so recent] 
conferred by the Legislature upon the greater city, and 
— inoperative the protection designed by the Federal 
statutes.” 


The Governor has reference to Section 71 of the 
Greater New York charter, which very explicitly pro. 
vides that ‘‘ the rights of the city in and to its water. 
front, ferries, wharf property, land under water, pub- 
lic landings, wharves, docks, streets, avenues, parks, 
and all other public places are hereby declared to be 
inalienable.” Nothing, it would seem, could be more 
unmistakable than the meaning of this section, which 
certainly casts a curious light on a measure proposing 
deliberately to alienate a right of way over wharves 
and to bind the hands of municipal authorities from 
any protest. 

When to this is added the fact that the-bill proposes 
&@ monopoly; that, in the Governor’s words, “no pro- 
vision is made for the use of this elevated road by 
other bridge companies which may build in the 
future, and a perpetual grant would place all such 
corporations at the mercy of the corporation this bill 
seeks to endow with these extraordinary powers,” the 
case would seem to be complete. To pay for privileges 
so extraordinary, the heaviest annual return by the 
corporation to the city would hardly be excessive. ss 
a matter of fact, the stipulation of annual payment 
is not only moderate in itself, but is so worded as to 
make certain perpetual conflict as to what are the 
revenues on which the tax is to be assessed. 

The Bridge Bill, as we have shown, has perished 
deservedly. But it has served at all events some 
purpose in showing what must very soon be done in 
the development of North River water-front traffic. 
None of the critics of the Raines measure has failed to 
recognize the importance of the general object sought 
by the bill—to provide for the speedy transfer of 
freight between the steamship landings on the west 
side, the ferries, and, later on, the bridges. The im- 
portance of a railway line that will accomplish this, 
while relieving the streets along the water-front of the 
congestion of trucks, and the river of the crowd of 
lighters, has been clearly set forth to every one. This 
work, in our judgment, ought undoubtedly to be un- 
dertaken by private capital, as even the underground 
railway has been. The capital thus embarked ought to 
have fair return. But the city’s rights must be guarded 
with the utmost care, and after this season’s ep 





‘‘may construct and maintain such bridge, appurtenances, 
approaches, stations, extensions and connections as so 
located in accordance with the plans and dimensions as so 


we see no reason whatever to doubt that they will be. 
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with the corresponding ten months of 1899-1900 of 


USTRIAL ACTIVITY AS OONTROLLING | 9714,283. This is a decrease of less than 3 per cent, 


Lo RAILROAD PROSPERITY. 


When it is considered that the Great Northern is sup- 


An instractive lesson which the present era of pros-| posed to have sustained a falling off of over 30 million 


‘ty ig teaching is that general trade activity is 
rtan 
ote uree crops. By this we mean that the vol- 
ume of their traffic and the course of their revenues 
ig much more likely to be adversely affected to @ ser- 
ious extent by an impairment of business activity and 
business prosperity than by a falling off in the yield 
of the leading agricultural products. The course of 
railroad revenues during the last twelve months 
affords a signal illustration of the truth of this state- 
ont country’s grain crops last season were not ex- 
ceptionally good. On the contrary in the case of one 
ofthe leading staples, namely wheat, there was a 
noteworthy shortage of the yield. In the spring. 
wheat sections of what is termed the Northwest the 
roduction was reduced by drought to an extraordin- 
ary degree, hardly any wheat being gathered over 
wide areas in that part of the country. The winter- 
wheat yield taken as a whole was saved from 
total failure by the bounteous harvests in Kansas and 
the Southwest, but there were parts of the winter- 
wheat belt—notably Ohio, Indiana and Michigan— 
‘where the crop was next to nothing, being reported 
in some instances the smallest in a quarter of a 
century. Nor was the previous year’s wheat crop 
much better, the winter-wheat product in that year 
too having been short. Hence, the railroads in effect 
have had two small wheat crops in succession to con- 
tend against, though this remark must be qualified 
according to local surroundings, Kansas as already 
stated having been exceptionally favored in 1900. At 
the same time the corn crop was only about up to the 
average. Aggregate corn production was on the whole 
of satisfactory proportions, and yet the crop did not 
come up to that of 1896 or 1895. Kansas, while 
favored in the matter of wheat, suffered a shortage in 
this cereal. Moreover, that the corn crop in the 
aggregate has not been over-abundant in recent years 
is proved by the high price which the cereal now com- 
mands, by the ease with which corners in it are being 
engineered, and by the further fact that despite the 
high prices the movement of the cereal to market is 
comparatively light. 

As a result of these conditions, and particularly 
the wheat shortage, nearly every one, as will be re- 
membered, had been looking for a decided shrinkage 
in railroad revenues. But what has actually oc- 
curred? Instead of a loss there have been continuous 
gains on top of the improvement of previous years. 
One or two of the roads, lying directly in the afflicted 
sections, and on which the wheat traffic constitutes a 
Preponderating portion of the whole—that is, where 
there is relatively little merchandise and genera} 
freight to offset 8 loss in wheat—some of these roads 
ate in instances falling a little behind in their reve- 
nues, but even here the result is far better than any 
one had dared hope. Asa matter of fact, in these in- 
stances many had predicted serious reverses for the 
toads concerned, with the likelihood of a reduction 
or suspension of dividends. Nothing of the kind 

happened, as the reader is aware. We may refer 
tothe Great Northern Railway as a case in point. 
That road reports for the ten months of its fiscal 


bushels in its wheat traffic, or the equivalent of 


t to our railroad transportation inter-| 900,000 tons, as the result of the spring-wheat short- 


age, and that in these same ten months of the pre- 
vious year there had been a gain in the system’s groas 
earpings in the large sum of $2,961,333, the present 
loss of $714,283 will appear really insignificant. The 
road, so far from having to reduce dividends, has 
been able to increase them. 

The reason why gloomy expectations in that regard 
have been disappointed is of course that there has 
been no check to the continuance of industrial activ- 
ity which has been the feature of the last three years. 
Indeed the satisfactory issue of the Presidential elec- 
tion furnished an added stimulus to trade revival- 
Since then the volume of trade has been assuming 
larger and atilllarger dimensions, It has always been 
contended in these columns that when once doubt re- 
garding our standard of values was removed, and our 
currency and banking systems were placed on an as- 
sured basis, the country would enjoy a degree of pros- 
perity never previously witnessed ; the experience of 
the last six months may fairly be accepted as going 
far to demonstrate the correctness of the assertion. 
All the reforms needful in the financial structure have 
by no means been effected, but much has been accom- 
plished in that direction, and the overwhelming sense 
of anxiety which was present during the whole of the 
period from 1878 to 1900 no longer exists. Hence a 
quickened and quickening impulse is felt in industrial 
circles, and trade is able to progress in a normal way. 
Normal, it should not be forgotten, means continuous 
growth, each year’s business being larger than that of 
the year preceding, except when interrupted by ex- 
traneous circumstances. For these reasons it happens 
that last year’s wheat-crop shortage, so serious in 
many sections, is hardly manifest as an influence de- 
pressing railroad receipts, the expansion in mer- 
chandise and general freight more than offsetting 
the loss in the grain tonnage. 

There has been no conspicuous occasion in recent 
years, until the present, for testing the soundness of 
the theory that the course of trade, not the size of the 
crops, is the all-important factor. We may suppose 
that a general crop disaster such as has been ex- 
perienced once or twice in the country’s history would 
always occasion a halt in trade, and possibly a re- 
action; but other things being the same, it should not 
necessarily cause widespread and prolonged depression, 
the invariable concomitant in the past. It is a note- 
worthy circumstance that our serious crop shortages 
hitherto have been coincident with business de- 
pression, thus accentuating their effect. The great 
crop failure of 1881 came at a time when the assassin- 
ation of President Garfield and the culmination of a 
great speculation on the Stock Exchange had already 
paved the way for the resulting decline. Again, the 
crop shortages of 1893 and 1894, following as they did 

the panic of 1893, proved doubly depressing on that 
account, 

As the country’s manufacturing and industrial in- 

terests grow and develop, yielding an ever-increasing 

volume of merchandise, coal and other freight, the 

grain tonnage will necessarily become a diminishing 

proportion of the whole, making changes in it count 





year to April 30 a loss in gross earnings as compared 


for less. In reviewing the annual reports of our lead- 
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quent occasion to refer to this fact. In the more 
recent years the changes which have taken place in so 
many leading systems by reason of consolidations or 
reorganizations have in a measure prevented compari- 
sons of this kind. Yet the movement has steadily 
continued. The recently-issued report of the Lake 
Shore & Michigan Southern Railway will serve to 
emphasize the point we have in mind. The annual 
reports of this company were‘ formerly the best to be 
found anywhere. Latterly they have been much 
abridged, one set of tables afterjanother being dropped 
out. There are, however, enough data left to answer 
our present purpose. 

As showing the growing diversification of the Lake 
Shore’s freight, and the decreasing part played by 
agricultural products in the totals, we might simply 
refer to the fact that while in the late calendar year 
aggregate freight tonnage as compared with the cal- 
endar year preceding increased 1,760,781 tons, of this 
increase only 194,727 tons was in the items grouped 
under the heads of Products of Agriculture and Pro- 
ducts of Animals, while the tonnage in Products of 
the Forest actually declined 83,917 tons. In other 
words, practically the whole of the 1} million tons in- 
crease was in articles of manufactures, minerals and 
merchandise. 

More reliable conclusions, however, are possible 
where the comparisons cover a longer period of time. 
Fortunately the material for such comparisons is 
available in the Lake Shore case. We have accordingly 
prepared the following statement covering the years 
1900, 1890 and 1880. The items of traffic are ar- 
ranged under three heads. In Class I we include 
grain, agricultural products generally, and animals 
and provisions. In Class II we group items like petro- 
leum and lumber, which are governed by conditions 
peculiar to themselves—the lumber shipments bearing 
some relation to the area of standing timber available 
for cutting and transportation, which area is getting 
smaller every year, and the petroleum shipments being 
affected by the movements through the pipe lines. It 
is proper to say that for 1900 some of the items do not 
exactly correspond with those taken for 1890 and 
1880, the company having made various changes, but 
the differences on that account are not sufficient to 
affect materially the general conclusion, and therefore 
need not be mentioned. 

















1900. 1890. 18£0. 
Class I. Tons. Tone. Tons. 
GI intiiidittic ec ittnicondsnciccs 1,660,296 1,157,533 1,727,645 
Flour and mill products......... 601,519 419,527 478,033 
Other agricultural products..... 645,264 295,057 308,039 
Total agriculture............ 2,£€07,079 1,872,117 2,513,717 
NS. bab sontdscebpcctdcccsve 506,258 477,686 637,795 
ORG innatrencnsiccks coesenee 430,436 391,525 314,468 
Total Class I................. 3,843,773 2,741,828 3,465,980 
Class II. 
IR is cvnicnctinnehsuicbimesie 350,923 565,899 327,953 
Lumber and forest producte.... 721,027 930,483 801,658 
Total Class Il..............+. 1,071,950 1,496,382 1,129,611 
Class III. 
Ri cicventibssristinonissscs 2,564,344 1,177,551 134,016 
Pig, bloom and railroad iron.... 410,953 235,861 369,316 
Other iron and castings......... 1,177,144 528,333 267,331 
Coal and coke..............0.-.-- 5,929,471 2,385,594 1,290,647 
Stone, sand and lime.........-... 1,609,243 904,871 203,060 
Manufactures, merchandise..... 3,241,597 2,001,646 1,490,375 
Total Class IIl...........0.- 14,932,752 7,293,556 3,754,745 
Grand total...........:000.-- 19,848,475 11,531,266 8,350,386 


It thus appears that notwithstanding the immense 
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ing roads a decade or more ago, we used to have fre- | Shore in 1900 carried very little more — 








cultural products than it did in 1880, and of pth ag 
tually moved less. Including animals and pro 

the aggregate of ClassI rose only from 3,465,980 to 
3,843,773 in the two decades. The tonnage in Clay 
II (embracing petroleum and lumber) wag only 1,071,. 
950 in 1900, against 1,129,611 in 1880. On the otha 
hand, Class III, comprising manufactures, 

dise, minerals and miscellaneous articles, and which 
are dependent upon the course of trade and thy 
growth and development of the country, hag malti. 
plied more than three-fold, rising from 3,754,745 tons 
to 14,932,752 tons. In other words, the tonnage in 
Class I, which varies with the yield of the crops, 
and which in 1880 formed over 40 per cent of the 
freight traffic, now forms less than 20 per cent, Theg 
figures tell their own story so well it is not n 

to enlarge upon their meaning. . They also confirm the 
view that the railroads are each year becoming mor 
dependent for their prosperity upon the state of trade 
and business. 








RAILROAD GROSS AND NET EARNINGS 
FOR MARCH. 


We publish to-day our summaries of the gross and 
net earnings of United States railroads for March and 
the first quarter of the year. These in the nature of 
the results differ in no particular from the returns 
for previous periods. In other words, the record is 
one of continued improvement. For March the in- 
crease in gross (on the roads reporting) is $9,200,370, 
or 9°78"per cent, and the increase in net $3,894,232, 
or 12°97 per cent. For the three months to March 31 
our statement is still more comprehensive, it covering 
some roads which will furnish quarterly but not 
monthly returns. Inthe gross the increase for the 
three months is $29,410,538, or 9°38 per cent, and in 
the net $12,617,330, or 13°16 per cent. 

















March. January 1 to March 81, 
(180 roads.) (156 roads.) 
1901. 1900, Increase.| 1901. | 1900. | Inoream, 
$ $ $ $ 8 $ 
Gross earn’s 103,284,233 94,083,863)  9,200,870/842,"'79,436) 818,368,808) 20,410,598 
Oper. exp...| 69,828,044) 64,022,806)  6,306,13r/¥34,264,706/217,471,498) 16,798,208 
Net earn’s| $3,905,280| 30,011,067} $,8£4,28: 108,614,730) 95,897,40¢ 12,617,390 




















We have on previous occasions reviewed the influ. 
ences and conditions which have contributed to bring 
about the present gratifying results and will not un- 
dertake to go over the same ground here. Suffice it 
to say that in 1901, as in 1900, the industrial ac- 
tivity prevailing and the maintenance of schedale 
tariffs of rates by the railroads have been the prin- 
cipal factors in the improvement. Below we show 
the totals back to 1896, which will serve to empha- 
size the cumulative character of the improvement, 
the gains having been continuous for several years 
past. 








lid Aa 
Increase oF 
Decrease. 
s | 8 
+1,267,412) 16,608,988 
+047,40' || 18,896,381 
48,434,646 | 29,496,362 
45,971,771) 24,882,787 
49,916,207), 27,86F,228 
+9,200,370| 38,905,2°9 





Year and | 
Number | year 
of roads. | Given. 
March. | $ 
1806 (148)| 55,793,785 
1807 (185)| 60,244,904. 
1898 (142)| 70,010,169] 61,575,658 
1899 (128)| 76,802,517) 70,880,746 
1900 (182) 87,842,142| 77,925,845 
1901 (180) 108,834 283' 94,088,963 
Jan.1 to | 

March 81 

1396 (186 | 198,858,5¢1 186 682,820) +11,€28,24) 57,093,045 
1807 (179) | 202,664,596| 206,499,920) —3,935,224) 69 035,798 
1808 (178) | 289,794 842 | 207,0: 3,628| +25,271,219)| 65,875.95) 
1800 (162) 268,642,163 240,159,658 | +18,482,506 | 73,764,850 





Year 
Preceding.) 


Year 
Gwen. 


Year 
Preceding. 








7 
16,799,652 
17,211,819 
18,693,005 
22,537,906 
24,729,044 
30,011,057 


$ 
54,526,328 
69,297,642 





52,637,439 





new areas north and west of Chicago made tributary 
to the road during the last twenty years, the Lake 

















+ 
1900 (160) | 284,968,246) 245,481,196|488,587,060)| 66,057,266 pogo 
1901 (186) 842 779,486) 818,8¢8,808 +20,410,588)|108,514,730\ 06,807,400 +1250" 
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increased $44,000. 
PRINCIPAL CHANGES IN NET EARNINGS IN MARCH. 


90 | Ft. Worth & Denv. C.. 




















Pas 
Ohic. Mil. & 8t. Paul. . 
1 Covers lines ‘irectly operated east and west of Pittsburg and Erie. 
The net jon Eastern lines increased $352,300 and the net on 
\ Western lines increased $92,400. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 MONTHS, 
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lines decreased $233,500. 
PRINCIPAL CHANGES IN NET EARNINGS FOR 3 MONTHS, 
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ifle Sys... '$1,421,4 
54.7 








parate roads there are of course a num- 
the whole not many ,for large 
the following we bring together all 
and net, exceeding $30,000 for the 


ing $100,000 for [the three months. 


ROSS EARNINGS IN MARCH 
CHANGES IN G Increases, ¥ 


Phil. bely ag 3 & Balt. 
o Grande 

N. Y. Ont. & Western. 

7 | Kan. City Southern.. 
Kan. O. Sc. & Mem. 
Chi & Alton..... » 
Grand Trunk Western 
Rio Grande Western. . 


Sav. Fla. & Western.. 

Minn. & St. Louis..... 

Nash. Chat. & St. Louis 
Zyenh repecsenting 
Decreases. 

Minn. St. P. & 8. Ste. M. 


8 | Burl. Ced. Rap. & Nor. 





Increases, 
Phila. Wilming.& Balt. 


00 | Rio Grande Western. . 


Nash. Ohat. & St. L... 


2 | Grand Trunk Western 


Wabash................ 
7 | Sav. Fla. & Western.. 


Total (representing 
42 ro 


MA8) ....-20+ $4,328,556 


Decreases, 


Bur. Ced. Rap. & No.. 
Chic. Burl. & Quincy.. 


4 | Chic. Great Western.. 





Total (representing 
9 roads) 


Increases, 
Grand Trunk.......... 
Chicago & Alton..... ° 
Sav. & Western.. 
N. Y. Ont. & Western. 
Kan. City Southern... 
L, Shore & Mich. So... 
Minn. & St. Louis..... 


Phil. Wilming. & Balt... 
San Anton. & Ar. Pass 
Central of Georgia.... 
Ft. Worth & Den. City 


Nash. Chatt. & St. L.. 
7 an Pacific ..... 
Chicago & East Il .... 
Atlantic Coast Line .. 
Pere Marquette....... 
Mexican Internat’! ... 
Kan. C. Mem. & Birm. 
N. Y. Susque. & West. 


Total (representing 
62 roads 


) --cceee $28,367,576 


Decreases, 
Minn. 8t.P.&8.SteM.. $155,652 
east and West of Pittsburg and Erie. 
$2,125,300 and the gross on 


increases, 


Trunk 
0 | Choc.Oklahoma& Gulf 
Atlantic Coast Line .. 


06 | Denver & Rio Grande 


Northern Pacific...... 
Sav. Fla. & Western.. 
Mexican Internat’1.... 
Canadian Pacific...... 
N. Y. Central.......... 


Total (representin 
43 rosdthenees-nt 


Deccccnce $12,192,7CO 


Decre 


Ases, 
tral...... $252,033 


7 ‘exican National .... 
Minn. 8t. P. & 8. Ste. M. 
Central of Georgia. ... 


Total (represent- 
ing 5 roads)...... 





operated east and west of Pittsburg and Erie. 
increased $1,123,300 and the net on Western 








_® 




















When arranged in groups, every group outside the 
Mexican records a gain for the quarter in both gross 
and net, and the same in the case of the month of 
March, except that the Northwestern group has a 


trifling dacrease in net. 
SUMMARY BY GROUPS. 











SECTION OR Gross Earnings. | Net Harnings. 
GRovp. 1901, 1900. || 1901, 1900. Ine. or Dec. 
March. t ee “ewe P. 0. 
Trank lines.(18)| 24,597,282 22,898, 7,880,247 6,684,108] 496,180] 43:98 


Anthra. coal( 7)| 10,537,636} 8,794,300] 2,494,817) 1,922,904) +1 171,418] 88 55 
Hast. & Mid.(16)| 2,815,020) 2,667,279 892,909 768,912) +128,997] 1618 
Mid. West’n.(19| 7,020,208; 6,527,662) 2,423,886) 2,117,816] +306,52 | 14°48 
Sorthwest’n(11)| 12,097,800) 11,978,345) 4,830,603) 4,379,283 —39,625] 0°90 
Southwest’n.\16)| 19,420,026) 11,273,547|| 4,658,811) 9,951,725) +707,08¢| 17°89 
North Pacific(8)| 8,388,329} 7,780,548" 38,647,666) 9,698,763 +53,903) 1°50 


thern ...(81)} 14,463,545) 13,265, 4,654,487} 4,278,116) +881,371/ 892 





63 roads).......... $9,169,380 


Clev. Cin. Chic. & St. L. 31,670 


d west of Pittaburg and Erie. 
$600,200 and the gross on 





Mexican......(5| 2,895,206} 2,947,890) 1,000,802) 1,173,933} —178,181/ 14°76 


Total.(180 r’ds,|103,284,238] 94,088,86: || $9,905,289| 30,011,0:7| +8,894,282| 19°97 
Jam. 1 to Mar. 31 i 
New England(#)| 18,770,248] 18,608,901) 4,800,076| 4,661,988] -+138,092| 2°96 
Trunk lines.(16)| 91,018,852 86,050,'74 | 27,980,424| 25,639,801} +2,340,623| 9°18 
Anthr. coal..’12)| 36,248,700| 30,727,058} 8,478.167| 6,084,725) +2,638,442| 48°72 
Middle...... (22)| 8,435,708| 7,877,564) 2,180,042] 2,040,381)  +498,715| 4°84 
Mid. West’n.(28 | 21,446,653/ 19,831,866) 7,389,062] 6,697,893 +741,660| 11°84 
North west’n (11 | $4,726,076| $2,902,126|' 11,605,781] 10,999,005} -+605,876) 5°61 
Jouthwest’n(16)| 39,035,449] 82,645,831|| 18,669,41,| 10,615,209} +3,074,202| 28°96 
North Fasific(3)| 22,788,948] 21,201,126) 9,304,531| 9,061,668] +242,863| 2°68 
South Pacific(9)| 19,776,638] 17,232,489] 6,413,374] 4,991,700! +1,421,674, 28 48 
Southern... .(31;| 42,289,066] 38,103,815) 13,750,046] 12.172,823| +1,586,223| 18°03 


Wexican ..... (6 | 8,262,605) 8,232,875)| 2,810,817] 3,081,869 a 8°80 
Total.(156 r’ds)'34 ?,779.436'318,348 8vt/ 108,514,730! 95,897.400} +12,617,830' 18°16 





South Pacific(9)} 6,909,172 = 2,282,606; 1,776,047) -+456,650) 25°71 



































(TEMS ABOUT BANKS, BANKERS AND TRUST CO's. 

—The public sales of bank stocks this week aggregate 262 
shares, of which 237 shares were sold at auction and 25 
shares at the Stock Exchange, Transactions in trust com- 
pany stocks reach atotal of 106 shares. Three small lots, 
aggregating 25 shares, of the Bank of the State of New York, 
were sold at 215 225, as compared with 1513¢ April10, In 
the ‘‘ curb” market National Bank of Commerce shares were 
most active, advancing early in the week on good demand to 
485. Sales of National City Bank were made at 710 to 730; 
National Park Bank, 640; Trust Co. of America, 260-2761, 
and Fourth National Bank, 280. 





Shares. BAnksS—New York. Price. Last Previous Sale. 
1 American Exch. Nat. Bank.... 291 May 1901— 301 

20 Broadway Bank, National..... 350 May 1901— 351% 
100 Hanover Nat. Bank............ - 666-6754 May 1901— 666 
16 Merchanics’ National Bank.... 249 Apr. 1901— 235 
assau Bank................ ewe. 201% ar. 1901— 20¢0 

*25 State of N. Y., Bankof the.... 215-225 Apr. 1801— 151%3 

‘RUST COMPANIES—N. Y. 

5 America, Trust Co. of. -- 276%, Apr. 1901— 248 
1 Atlantic Trust Co............... 300 Apr. 190i— 275 


90 Cent. Realty Bond & Trust Co.. 547-577 May 1901— 629% 
10 N. Y. Security & Trust Co...... 1005 Oct. 1899— 845 

* Sales at the Stock Exchange. 
—A new bank, the organizers of which are well-known 
bankers in various sections of the country, will shortly begin 
business (about July 1) in Houston, Texas. Tine name 
has not yet been decided upon. It will have a capital 
of $200,000, and will be located temporarily on Main 
Street, in the building adjoining that occupied by T. W. 
House, banker, Ultimately the bank will erect a home of its 
own. The stockholders include four offisials of the Seaboard 
National Bank of this city, S. G. Bayne, President; S. G, 
Nelson, Vice-President; J. F. Thompson, Cashier, and C. C, 
Thompson, Assistant Cashier; also George W. Brackenridge, 
President of the San Antonio National Bank of San Antonio, 
Texas; T. Wistar Brown, Vice-President of the Provident 
Life & Trust Co,, Philadelphia, and John J. Gannon, Cashier 
of the Commercial National Bank of Houston, Texas, The 
latter will shortly resign from the Commercial, to take the 
position of Cashier of the new bank. It is expected that Mr. 
Brackenridge will be made President. 
—It is probable that arrangements will soon be made by the 
Bank of the State of New York of this city to take out a 
charter asa national bank. This institution was organized 
September 1 1836 and it became a national bank in 1866, so 
remaining until December 1882, when it surrendered its 
national charter and again became a State bank. R L. 
Edwards, who is now President, took office in 1878, and 
recently, as noted in this department, Charles W. Morse 
became the Vice-President. 
— Stockholders of the Mechanics Bank of Brooklyn and of 
the Schermerhorn Bank of that city have ratified the terms 





of merger of the institutions. 
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—Mortimer L. Schiff, son of Jacob H. Schiff,of Kuhn, Loeb 
& Co., has been elected a diractor of the Mercantile Trust Co. 


—Henry P. Davison, Vice-President, was on Thursday 
elected President of the Liberty National Bank of this city, 
succeeding Henry C. Tinker, resigned, who accepted a posi- 
tion as Vice-President at the request of tho board. Freder- 
ick P. McGlynn was appointed Assistant Cashier. Mr. 
Davison has had a remarkably successful career in his pro- 
fession for one so young—only thirty-three. He was receiv- 
ing teller of the Astor Place Bankin 1890, and became As- 
sistant Cashier of the Liberty National in 1894, Cashier 
in 1895 and Vice President in 1900. When he entered the 
service of the bank in 1894 the undivided profits were $81,- 
619 and the deposits were $1,879,821. The undivided profits 
now are $680,162, while the deposits April 24 were $7,778,582. 
The growth of the institution is set out in the following: 
LIBERTY NATIONAL Oapi!al Undivided 

Bank, N. Y. City. Profits. 
$680,162 
529,648 
385,173 
317,903 
263,065 
187,688 
129,430 
81,619 


Deposits. 
$7,778,682 
6,011,103 
5,720,985 
3,478,111 
8,076,173 
2,157,023 
1,826,641 
May 1 1894 1,879,821 
May 1 1893 47,229 1,058,960 
May 1 1892 y 5,536 £09,825 

The bank is largely controlled by First National Bank in- 
terests, represented on the board of directors by George F. 
Baker, H. C. Fahnestock and Francis L Hine of that institu- 
tion, The other directors are: Henry Graves, of Maxwell & 
Graves, bankers; E. F. C. Young, President First National 
Bank, Jersey City; Wm. Rankle, President Warren Foundry 
& Machine Co.; Dumont Clarke, President American Ex- 
change National Bank; Jno. H. Starin; Henry W. Maxwell, 
Vice-President Brooklyn Trust Co.; Charles G. Emery; E. C. 
Converse, of United States Steel Corporation; Chas. A. Moore, 
of Manning, Maxwell & Moore, and T. A. Gillespie, Presi- 
dent of The T. A. Gillespie Co., New York. 

—At the annual election for officers of the New York Stock 
Exchange on Monday Rudolph Keppler was re-elected Presi- 
dent; William McClure, Secretary; F. W. Gilley, Treasurer, 
and McPherson Kennedy, Chairman. On Tuesday the gov- 
erning committee elected H. K. Pomeroy Vice-President of 
the Exchange, succeeding J, T. Atterbury, 

—The exchanges at the New York Clearing House on 
Friday of last week were the largest on record, amounting 
to $598,537,410, largely reflecting the ‘business on the Stock 
Exchange the previous day. The exchanges on Tuesday of 
last week were $562,817,206, which until then was the highest 
amount on record. The exchanges for the week fending 
May 11 were of unprecedented magnitude, amounting to 
$2,853,085,384 55, againet $2,464,025,093 for the week ending 
May 4, the highest previously recorded. The balances for the 
week ending May 11 were $103,049,700, the maximum on 
record, 

—The National Park Bank has issued for free distribution a 
card showing the changes in the Internal Revenue document- 
ary stamp taxes, including repeals and modifications of the 
same ; and the items of the present law in which no change 
has been made, 

—The organization by Cincinnati capitalists of an insti- 
tution to be known as the National Bank of Cuba, with a 
capital of $1,000,000, is being undertaken. The bank when 
organized will take over the business of the branch in Ha- 
vana, Cuba, of the North American Trust Co. of this city, 

—Charles W. Morse, who is interested in a number of 
New York banks and other financial institutions, has bought 
a large amount of the stock of the Domestic Exchange 
National Bank, the capital of which is $300,000. He has 
also bought an important amount of the stock of the Me 
chanics’ & Traders’ Bank. The Domestic Exchange National 
Bank was organized about two years ago with the object, 
principally, of making independent check collections at 
rates slightly lower than those imposed by the Clearing 
House banks. It is now stated positively that this method 
of doing business has been abandoned. The institution has 
opened an account with the Bank of the State of New 
York. 


—A few weeks ago a bid of $7,500 was made for a seat on 
the Baltimore Stock Exchange and the lowest price at which 





one was offered was $12,500. This week an offer 
was made and still $12,500 was asked, so that no ite 
was made. The “Baltimore Sun” says that within 


years seats on the local exchange have sold as low 88 $50 


—Mr. George I. Wilber, President of the Wilber Nati 
Bank of Oneonta, N. Y., was this week elected a director 
the Delaware & Hudson Company, succeeding the ha 
James R. Taylor. Mr. Wilber, besides having long been 
stockholder of the above company, has for a considerab 
time been a director of the Albany & Susquehanna Rail. 
road and the Ulster & Delaware Railroad. Mr, Wilber’ 
associates on the board of the Delaware & Hudson Com 
are men whose names are among the strongest in financial 
and railroad circles, and include Robert M. Olyphant, Wil. 
liam H. Tillinghast, Alfred Van Santvoord, Alexander E 
Chauncey M. Depew, James W. Alexander, HoraceG.Y, 
John Jacob Astor, R. Somers Hayes, Frederic Cromwell ant 
David Wiicox. 


—Mention was made last week of the growth in the busi. 
ness of the Dime Savings & Banking Company of Cleveland, 
We are now advised by one of the officials that the capital of 
the institution is to be increased to $500,000. This was de. 
cided at a special meeting of the directors on Wednesday, 
The new stock, $200,000 (the amount of the capital having 
heretofore been $300,000), will be allotted to present stock. 
holders at $200 ashare. The par value being $100, the addi- 
tional $100 will be added to the surplus fund, making total 
surplus and undivided profits a Jittle over $850,000. Our in. 
formant also states that the new stock will all be paid in 
before the semi-annual settlement, July 1, and that by that 
time surplus and profits will probably be further increased 
by $25,000. : 

—The Union Trust Company of St. Louis expects to in- 
crease its capital stock from $1,200,000 (the present author- 
ized amount) to $2,000,000, and the stockholders will take the 
stock at $300 per share. Through the premium realized the 
surplus of the company will be increased to $3,000,000, making 
capital and surplus combined $5,000,000. The meeting of 
the stockholders to act upon the proposition will be held on 
Jane 27, 1901. There is no doubt about the proposition being 
ratified, as upwards of seventy per cent of the stockholders 
have already assented to it. George A. Madill is President, 
N. A. McMillan, Treasurer, and George A. H. Mills, Secretary. 

—According to the ‘St. Louis Republic” control of the 
First National Bank of East St. Louis has passed to partic 
identified with the St. Louis Trust Company of St. Louis, 
Mo. The same parties are interested in the recently organ- 
ized Illinois State Trust Company of East St. Louis, an item 
regarding which was published in our issue of last Saturday. 
The largest amount of stock of the First National;Bank dis- 
posed of (over 300 shares) was held by the President, Paul 
W. Abt, who, it is stated, received a premium close to $75 8 
share. By the terms of a contract with the new stockhold- 
ers, Mr. Abt will retain his position as head of the bank until 
the expiration of his term, eight months hence. Mr. J. J. 
McLean, Assistant Cashier, who has been Acting Cashier 
since the resignation of J. M. Woods (the latter having sold 
his interest in the bank), will it is thought be made Cashier, 

—The Lincoln Trust Company of St. Louis is about. to in- 
crease its capital from $1,000,000 to $2,000,000. The proposl- 
tion was approved by the board of directors on the 7th inst., 
and a meeting of the shareholders will be held to consider 
the question on July 9. At its annual meeting in January 
the number of vice-presidents was increased to three. full 
list of the officials was given in these columns on February 2, 
The surplus of the company according to its last report was 
$304,372 and its deposits amounted to $3,297,963. The stock 
is quoted at 230 bid, 235 asked. 

—Mr. W. B. Clarke, President of the United States Trust 
Company of Kansas City, Mo., has purchased & plot ot 
ground on the corner of Tenth Street and Baltimore Avenue; 
the price paid is said to be $56,000, The intention is to _ 
a two-story structure on the site as a permanent home 
the trust company. The institution will not occupy the a 
tire building, part of the second floor being given over 
bankers’ and brokers’ offices. \ 

~The Albapy Trust Company of Albany, N. Y., epee 
has been in existence only a year, in a statement for 
close of April shows deposits in excess of 214 million al 
$2,507,096, Undivided profits asa result of the first ye 
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wee reporte 
pres adie, 
dent, John G. Myers, 
6. Van Tuyl J r. 
—The last retur: 


n of the State Savings Bank of Detroit, 
hat the deposits of that institution have | Orleans, Orleans, Neb.; Secretary, J. B. McGrew, President 


d at $38,091. The officials of the institu: | organization to be known as Group Nine of the Nebraska 
John D. Parsons Jr.; First Vice-Presi- | Bankers’ Association. Those who will have charge of the 
and’ Secretary and Treasurer, George | management of this group are: President, Charles K. Hart, 


Cashier of the Franklin County Bank of Bloomington, Neb.; 
Vice-President, E, L. Means, Cashier of the Bank of 


Michigan, Oe tne wniltiows dollar mark, In exact figures |0f the Bloomington State Bank, Blomington, Neb., and 
ra a ports its aggregate of deposits for April 24 at | Treasurer, W. G. Springer, Cashier of the Commercial 
the The business of the bank in recent years has State Bank of Oxford, Neb. 


$10,291,802. 


ae following tabular statement. 
A 
Bra aor. Capital. it sone. Resources. Bid. Ask, 


IT. 
Bx. 71901, - $500,000 $161,643 $10,221,302 $10,883,536 210 .... 


APE"; 1901. 500,000 146,048 9,671,456 10,317,504 202 .... 
pd 1900., 800,000 142,317 8,829,010 9,470,328 202 .... 


51900.. £00,000 140,802 8,936,681 9,577,433 200 .... 
po 1900.. 500,000 138,828 8,052,697 8,691,526 200 .... 
Jeg 1900., 500,000 189,411 8,181,245 8,820,657 200 .... 
A 5 1900., 500,000 136,844 8,450,461 9,127,307 202 .... 
Feb. IY 1999.. 500,000 122,714 7,485,992 8,103,707 200 205 
rss 7 1999.. 500,000 121,779 7,361,359 7,983,140 20 205 
ps 1999.. 500,000 115,415 6,968,102 7,583,519 2C0 205 
5 1899.. 200,000 212,096 7,133,713 7,545,810 225 
a 5 1898.. 200,010 204,272 5,635,979 6,040,251 200 .... 
May 14 1897.. 200,000 191,711 5,083,602 5,475,813 225 ..., 
Thus in less than four years the deposits have more than 
doubled, rising from $5,083,602 on May 14 1897 to $10,221,892 
on April 24 1901. Aggregate resources now at $10,883,536 
compare with $5,475,813 at the earlier date mentioned. 
has been practically uninterrupted during the whole 
period. At the time of the enlargement of the capital two 
years ago surplus and profits were reduced by $100,000; but 
the aggregate of surplus and profits is gradually working 
pack again to the old figures, the amount standing at $161,643 
April 24 1901 ,against $115,415 June 80 1899. Mr. George 
A, Russel, who was President of the American Bankers’ 
Association in 1898-99, is President of the bank. The other 
officials are: R. W. Gillett, Vice-President; E. A. Sunderlin, 
Auditor; RB. S. Mason, Cashier, and H. P. Borgman and 
A. E, Wing, Assistant Cashiers. 
—Mr, Homer W. McCoy has resigned his position as Cash- 
ier of the Commercial National Bank of Peoria, Ill., having 
become a member of the firm of Messrs. W. J. MacDonald & 
Co, of Chicago, The new firm name will be MacDonald, 
MoOoy & Co., with offices at 234 La Salle Street. They will 
deal exclusively in municipal and corporation bonds and 
commercial paper. Mr. McCoy’s successor as Cashier of the 
Commercial National is Mr. Elwood A. Cole, formerly As- 
sistant Cashier of the institution. The latter is succeeded 
by William Hazzard. Mr, McCoy will remain as a member 
of the board of directors of the bank and has also been 
elected one of the Vice- Presidente. 


—The,Citizens’ National Bank, a new institution organized 
in Houghton, Mich,, expects to open for business June 1, 
The bank will occupy temporary headquarters until the 
erection of its own building, on which work is shortly ex: 
pected to begin. Charles H. Moss, formerly connected with 
the IshpemingjNational Bank of Ishpeming, Mich., as Cash- 
iet, will hold the same position with the new bank. 
~The Colorado Springs Bank, of Colorado Springs, Colo., 
With a capital of $100,000, opened for business on Wednes- 
day of this week, The new institution, to which reference 
was made in a previous issue, succeeds the banking depart- 
ment of the house of Messrs, William P. Bonbright & Co, 
~The President of the United Security Life Insurance & 
Trust Company of Philadelphia, William Verner, died in 
that city on Monday last. Mr. Verner, who was 72 years 
old, was algo a member of the firm of Messra, O. 8. Janney & 
Co, chemists, of Philadelphia, 
Pi Six, of the Nebraska Bankers’ Association, held 
- annual meeting at Grand Island, Neb., last week. 
— elected for the ensuing year are: President, C, 
ta Cashier of the First National Bank of Grand 
op atcgurpagg F, M. Penney, Cashier of the First 
Donal, of Wood River, Neb.; Secretary, W. H. Mc- 
Pia, — of the Bank of Charles McDonald of North 
Fins ¥, » 4nd Treasurer, P, Mortensen, President of the 
Pe ational Bank of Ord, Neb, 
Mei yo in the counties of Franklin, Kearney, Harlan, 
urnas, Red Willow, Frontier, Hitchcock, Hayes, 


ding in a noteworthy way, as will appear from 


—The Fifth Avenue Bank of Brooklyn has changed the 
date of its semi-annual dividend and will pay 3 per cent on 


aggregate —Price.~ | June 1. Heretofore dividends have been January and July, 


—A new bank, the organizers of which are well-known 
bankers of Richmond, Va., will shortly begin business in 
that city. The institution will be known as the Broad Street 
Bank and will have as President}W. M. Habliston, Vice-Pres- 
ident of the National Bank of Virginia, Richmond; First 
Vice-President, John W. Rothert, and Second Vice- President, 
T, K. Sands. The amount of stock subscribed is $200,000. 


—The Adirondack Trust Company is the name of a con- 
templated new institution to be located in Saratoga, and in 
which a number of New Yorkers?are interested. The com- 
pany will have a capital of $100,000 and a surplus of $50,000, 
Among the incorporators may be mentioned Mr. Charles T 
Barney, President of the Knickerbocker Trust Company of 
this city; F. L. Eldridge, Vice-President of the Knicker- 
bocker Trust Co. and President of the Washington Bank of 
this city; G. L. Boissevain, of Messrs. Kean, Van Cortlandt 
& Co.; A. Foster Higgins, of Messrs. Higgins & Co., of this 
city; Geo, P. Ide, President of the Manufacturerera’ National 
Bank of Troy; John D. Parsons Jr., President of the Nae 
tional Exchange Bank and Albany Trust Company of Al- 
bany; George C. Van Tuyl Jr., Secretary and Treasurer of 
the latter company; Judge James L. Scott, Judge J. W. 
Houghton, Charles C, Bullock, W. W. Worden, D. W. Mabie 
and James Wingay of Saratoga. 

—It is rumored that a number of prominent citizens of 
Poughkeepsis, N. Y., are contemplating the purchase of two 
banks of that city—the City National and Poughkeepsie 
National—for the purpose of combining the same and form- 
ing a trust company. 

— The newly elected Bcard of Governors of the Cincinnati 
Stock Exchange held its first meeting on Tuesday and 
selected officers for the current year. They are as follows: 
William T. Irwin, President (of Irwin, Ballman & Co.); E. 
L. Heinsheimer, Vice-President ; E. N. Laralde, Secretary 
and Treasurer, and W. E. Hutton (of W. E, Hutton & Co.), 
Chairman. Rudolph Kleybolte (of R. Kleybolte & Co.) is 
also a member of the Board, 

—Negotiations are pending for the consolidation of the 
three title and trast companies of Chicago, viz., the Chicago 
Title & Trust, Security Title & Trust and the Title Guaran- 
tee & Trust, with a combined capital of $5,000,000. Consid- 
erable New York and Philadelphia capital will enter into the 
new organization. Profitable rates for making abstracts 
will be restored, and it is hoped that the stockholders will 
once more enjoy regular dividends. Governor Yates has 
just signed the new bill regulating the business of this class 
of companies in Illinois. 

—Mr. R. M. Goodlet, a prominent commission broker of 
Kansas City, and Mr, K, G. Leavens, Assistant Cashier of 
the New England National Bank of that city, have formed a 
partnership to do a private banking business in Chicago, with 
offices in the New York Life Building. They will deal in 
stocks, bonds, mortgages and reliable investment securities 
generally. Both partners are well known and highly es- 
teemed in Kansas City. 

—One of the banks in Alabama which has added to its 
business in a notable way within the last twelve months is 
the Merchants’ & Planters’ National Bank of Montgomery, 
Ala. In our issue of June 9 last year it was pointed out that 
this bank had absorbed the Bank of Montgomery and had in- 
creased its capital from $100,000 to $250,000. This, however, 
was only the initial step in the process of extending the 
operations of the institution. The first return made to the 
Comptroller of the Currency after the increase in stock— 
that is the call showing condition Sept. 5, 1900—~reported de- 
posits of only $667,433, Onthe other hand, the statements 
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» Chase, Perkins and Lincoln, Neb., have formed an 


for the present year—that of April 24 as well as that of 
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February 5—both show totals of nearly 24¢ times this 
amount. Weappend the following statement to illustrate 
the bank’s growth within the last few months, also adding 
comparisons with the corresponding items in the earlier 


years. , 
MERCHANTS’ & PLANTERS’ Surplusé Grose Aggregate 
NATIONAL BANK. Capital. Profits. Deposits. Resources 


$250,000 $83,970 $1,543,833 $1,927,804 
250,000 69,907 1,593,130 1,963,040 
250,000 59,807 1,219,238 1,579,046 
250,000 50,052 667,433 1,017,487 
100,000 82,409 362,682 567,543 
- 100,000 74,504 282,881 479,886 
100,000 68,070 288,784 482,388 
100,000 58,538 231,189 470,128 

From the foregoing it becomes apparent that up to last 
year the Merchants’ & Planters’ National Bank was a com- 
paratively minor institution. Even asrecently as last Sept- 
ember, as we have already seen, the gross deposits were only 





$667,433. The December statement showed an advance to +4 


$1,219,288, while on Feb. 5 1901 and April 24 1901 the 
amounts were respectively, $1,593,130 and $1,543,833. Aggre- 
gate resources at the last-mentioned date were almost two 
million dollars ($1,927,804), as against only about one million 
dollars ($1,017,487) less than eight months before. The shares 
are now held at 135, while 128 is bid for them. Robert 
Goldthwaite is President; M,. P. Le Grand, Vice-President, 
and S. B, Marks Jr., Cashier. 











IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
April, and from it and from previous statements 


we have prepared the following interesting summaries: 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (00Cs) are in ull cases omitted.) 











1900-1901. ~ - 1899-1900. 
Bzports. Imports. Bzccss. Bzports. Imports. Excess. 
Merch’dise. $&% g & t & * 


July-Sept... 319,082 185,049+134,883 309.459 197,458 +112,001 
Oct.-Dec.... 445,980 204,682+241,296 372,901 213,065 +159,026 
January..... 136,325 69,306 +67,019 117,597 75,897 +41,700 
February... 11'2,960 64,502 +48,458 119,427 68,884 +50,593 
March....... 124,471 75,947 +48.526 134,157 $6,522 +47,635 
April.....+. + 120,731 76,751 +44,030 118,772 75,510 +43,262 


Total... 1.260449 676,237+584,912 1,172,408 917,253 4455.117 
Geld and Gold in Ore. 




















OO 
In these tables of totals, gold and silver in on a 
all years are given under the heads respeot ribet for 
and silver. bold 
The following shows the merchandise 
each year back to 1875. balance ter 
BXOESS OF MERCHANDISE IMPORTS OR EXPORTS, 











IMPORTS AND EXPORTS OF GOLD AM 
SILVER AT SAN FRANCISCO. 


‘The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold ani 
silver through that port for the month of April, and 
they are given below in conjunction with the figures for 
preceding months, thus completing the results for the 
ten months of the fiscal year 1900-1901. The imports 
of gold were of very small volume compared with 
recent periods, reaching only $426,668, of which $326,0% 
was in coin. Of silver there came in $278,367, mainly 
bullion, During the ten months there was received s 
total of $24,016,178 gold and $2,679,155 silver, which com 
pares with $7,423,297 gold and $2,262,847 silver in 1800-190. 
The shipments of gold during April were $4,090, all coin, 
and the exports of silver have been $476,637, of which 
$61,207 was coin. For the ten months the exports of golé 












































July-Sept... 22,185 19,470 +,655 5,82 10,880 —5,556 
eo —_ wr “re om ey —4,566 | reached $156,239, against $2,004,618 in 1899-1900, and $6,9, 
February ... 47 ~=—«-1,850 —1,412 104 Lit.) em» | 876 silver was sent out, against $5,924,630 in 1899-1900 The 
March....... 490 2.487 —1,997 1,081 1,021 —sso | exhibit for April and the ten months is as follows: 
sacaneames Le 2 ROR IO 8PM 3mm im IMPORTS OF GOLD AND SILVER AT SAN FRANCISOO. 
Total...... 37.139 §=60,958 —23 219 27,064 37,161 —9,197 ea 
Silver and Silver in Ore. GOLD. SILVER. 
July-Sept... 197,182 11,802 +5,830 11,619 8,288 +3,381| MONTHS. | ——-@ ———___—__|__ 
Oct.-Dec.... 18,719 9.049 +8,770 14,723 $120 +6,603 Coin. | Bullion.| Total. | Goin. Bullion. Boel 
oer bre yond +1,600 4,599 2,174 8 +42,425 1920-01 $ | j $ | g 7 H 
‘ebruary... ¢ 189 +2,391 4,953 2841 +2,112 ; 5 225) 38 4683, 500,623) 77,154} 141,904 
Mareh....... 5.150 2,782 +2418 5.4520 3,149 $2,103 s-- 37057035! 21/128 1.726,16:|166,223| 214,227| 380i 
SaPincrsies 4,059 §=62,847 49,618 4,112 3,824 +788 | September 2,683,855) 27,822:2,711,177/119,000| 171608 mee 
a ee ... (4,371, 33,906/4,405,3 
Total...... 55.80 31,700 423,021 «45,458 97,800 +17,202 | OOLODEr. 470.308) 16’092/4802'355. 7,631 $79,472 ee 
o December.|2,164,390| 85,263/2,249,653, 82,9 
+ Bxcess of exports. Excess of imports. : January... 2'666,08 47,027 2,713,087 53,546 290,484 re 4080 
We subjoin the totals for merchandise, gold and February... | 8,202| 03,28) 611438 5-3-.-| 180763) Ine 
; * . arcn..... ’ * ’ ’ 
silver for the ten months since July 1 for siz years. April...... 326,055, 1(0,613| 426,668, 10,144| 268,223) 278007 
Tot.10 mos!22852820 1,163,353 24016173  636,584'2,042,571 2.6700 


MERCHANDISE. | GoLp. SILVER. 
Tan | { | 
Mos. |Ezports.| Imports.| ay Bz- | Im- | P@t) py. | Im- Boeese 
way is | acs TR TE | ORT: Learn Shree | 0. 
Ees@ $245 B5A52 $ e168 $ 
00-0 1 1,260,449 676,237 584212 37,739 60,958 | *23,21¢| 55,830) 31,709/ 23,621 
99-00 1,172,403 17,283 455117 27.9%4/37.161| *9 197/45,4:8 27.906 17,662 
98-99) 1,086 785 565,281|47 1657/1 4,561 |$:2,778 |*68,214| 48 084 |25.769| 22,270 
97-98 1,025,220/51 1,200| 514020 14,922 103,738 | *$§$,817| 46,764 27.324| 19.440 
96-97 |~99,02 600,180 299740 23,26m| 82.972) +59.701/5:2,510/24," 8:/27,727 
95-967 49.833' 666,800 83,083 86,870/3 1,418) 5.4.552.50.905|24.251|26 668 
* Excess of imports. 
Similar totals for the four months since January 


make the following exhibit. 





























MERCHANDISE. GOLD. 








BILVER. 

| B 
Mee |eerts| pots _ Im. | 320980) pe | 1m. mg 
ports.) ports | gor: 


i 

| 8 $ t $ ¢ | 9 
1901./494.537|286,506|208031/1 4,045) 10,835) 3,21019,479/10,458| 9,021 
1900. 189.968 306,763|183100/10,183| 9,213] 925/19.116|11,483| 7,623 
1899.'40:2,7"8)256.527|14625"| 4,506 17,211|*12,616| 1.840] 9,531| 9.809 
1898.|415,279/2:21,411| 193868) 5,741|7 5,948|°7 0,202/16,257| 9,280 
1897 ,|338,204| 288,265) $0,439, 8,002] 4,184) *3814/18,717| 9,207, 9,420 
LOOG.13 11 2902.56.28! 55.107'16.900':24,296) +7266) 40,625) 10.256 10.870 
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of imports. 

















EXPORTS OF GOLD AND SILVER FROM SAN FRANCISO0. 


























vt 
GOLD. | SILVER. 
| ———— 
MONTHS. 
Coin. |Bull’n| Total. Coin. { Bullion. | ae 
OL. | s | $ . 
gal ieee 8 a75 vi 6,775) 488,231 419,232 1 oat 
August..... 32,485] 970) 33,455, 803,632) 449,100) lating 
September 20:578| ....| 20,578/1,295,996) 334,732 039,966 
October...| 29,523] ....| 29,523) 523,686| 209, 00) OT 
November.| 19,982) _.... 932) 169,213 311,508 31% 
December.| 23,500] 2,200| 25,700) 350,814) 592,362) Tris 
January .. 004... 6,004; 102,822; 69,7 57.08 
February. 1,250... 1,250| 7593| 54,000 
Kpnitc.|  $'op0| cx.) aleae)_Biy207| 415,680 tat 
Fot.10 mos 153,069 3,170 156,239 3,840,26013,180,616 6,9708% 











DEBT STATEMENT APRIL 3 1901, 
The following statements of the public debt and Treas] 
cash holdings of the United States are made up from 
figures iesued April 80, 1901. For statement of Me 
1901, see CHRONICLE April 27, 1901, page 802; that of 
80, 1900, see May 26, 1900, page 1028. 
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INTEREST-BEARING DEBT APRIL 30, 1901. 
nteres mount mount Outstanding. 
ped Aprued. “a. ie Total, 


title of Loan— r} 








432,087,000 18,903,750 445,940,750 


Monetary? CommercialEuglishAews 


[From our own correspondent. ] 
LONDON, Saturday, May 4, 1901. 

















9s, Consols of 1980...... a et etd 
ts Loan of 1008 1017-9), 740,020,860 $10,064.C00 54,165,900 204, 
* oan ges QJ. 40018750 0, sacri, ao sae ans 


eeeseses 


: 850,050 39,465,350 
oo is 10,718,750 

















ds, Loan of 3888-0 


324,260 99,912,040 
47,588,680 52,324, 350 


Except in the American department ‘business has been 


“J 162,315,400 | quiet on the Stock Exchange all through the week. There 
‘—F. 100, 12,219,650 22,088,400 | is a better feeling generally. Quotations are well maintained 





bs, Loan 


sge'te int Bearing Debt.1,687,062,800 £24,789,880 170,577,460 
The denominations of bon 
Notts, $1 , $1,000, Se a ooates. "$10; 5s of 1904, reg 
$s, refunds), $100, $1,000; 48 of 1026 registered, § 
asic te 





os} 
50, $100, 








30. $100, $500, $1,000: 


TEREST HAS CEASED SINCE MATURITY. 


EBT ‘CH IN 
. 0a : eudien March 81, April 80. 
nded Loan ed at 2 percent, cal 
a mae Of 1 oo 1800; interest ceased 
= Tr e000 rece: +++ oa see ecmber S80 $624,850 00 
Loan e' os * 
doa Loah © priorand subsequent toJan.1 61 1,078,740 26 


$118.t00:00 | Keener 
1,073,690 26 | the threat of thecoal miners to strke against the proposed 


995,850,880 | for the most part, and there has been some recovery in con- 
ds are as follows: 4s of 1007, reais- sols; but upon the whole very little has been doing; and the 
00 sop ot $50! $100: | Same is true all over the Continent. 

00. 


In this state of things the reported amalgamations of rail- 


$1,000; 3s of 1908-1918 registered, , 
Nn 3 ; 1900. | Way companies in the United States and the purchase by 
Mey 463 sso, $1,000, $5,000, $10,600, $50 000; coupon. 450, $100, | American capitalists of the Leyland line of steamships have 


attracted a great deal of attention, and there is much specu- 
lation as to how the trade of this country may be affected. 
That the competition of the United States is growing very 
keen is perfectly plain, and that itis about to become even 
the opinion of the most careful observers. As to 





est has ceased.........+.++ $1,770,140 26 
ote to iene railroads matured but not yet pre- 





$1,057,810 26 | export duty of a shilling a ton upon coal, it is clear that 


the miners seriously fear a considerable contraction in trade 


: Union Pacific, $12,000 ; Kansas Pacific, $1,000; total. =—-$18,00000 | Don orally and especially in the coal trade. The price of coal 
DEBT BHARING NO INTEREST. as already fallen very much from the high level it reached 

States NOLOS......sseeecessereseereecesssreneeeceeeeereceens $346,681,016 00 ag er > ap sy vaca ee = is going @- A hp 
demand NOtCS....-2++--seercsrererersseses seeeibedesrsbnaenesh 2s 3 es, there is depression all over the Con inent. ‘or & 
featur _cromemecanaiang aeenaeces 15 j 7180185! call year}a grave crisis has existed in Russia; and were it 
Lous amount estimated as lost or destroyed........ 6,877,40e 41 | NOt for the support of the Finance Minister, it is believed that 
————- | most of the banks would have gone into liquidation. In 
Aggregateot debt bearing BO INtETEKE. cccccsce ccccvcdco sevens $882,831,244 41 Germany business is also depressed. A couple of weeks 
RECAPITULATION, ago a more hopeful feeling sprang up, and there seemed to 
Apr. 30,1901. Mar. 31, 1901. Ine.or Dec. be signs that both the iron and the steel trades were becom- 


= Pow a 905,859.30 00 1,001,590,410 00 Dec. 6,150,030 00 | ing slightly more active; but the hope has faded away, and 
faterest 840 1,770,140 26 Dec, 212,300 v0 


Debt interest oeincarest... $82,381,244 41 $82,315,850 41 Inc.. 


Bade 1,579,280,464 67 1,885,086,480 67 Deo. 6,846,966 00 
cask Econ Preasury*. 306,494,208 49 ‘308,443,521 89 Dec. 1,049,318 40 
Total net dedt......-.--1,072,745,256 18 1,077,142,003 78 Dec. 4,897,658 60 


"Piaeaing #150,000,000 reser” S fund. iat ial “. 
foregoing figures show a gross debt on April 30, 1901 
Pais ah and non-interest-bearing) of $1,879,239,464 67 
anda net debt (gross debt less net cash in the Treasury) of 
61,072,745,256 18. 


Paciric RaILROAD DEBT.—At present the only bonds nct 
or in some manner settled by the companies are the 
Pontral Branch Union Pacific and the Sioux City & Pacific. 
We consequently omit the others from our table. Any 
reader ing the details with reference to all the issues 
will find the facts in the Dabt Statements for March 31 1900 
and previous dates. 


ATED BONDS ISSUED TO PACIFIC RAIL 
— STATUS MAY 1, 1901, ee 








Name of Road. Principal, Interest.  Totald . S° 
Central Branch Union Pacific...... $1,600,00000 $2,141,450 16 eu. 





741,480 16 
Sioux City & Pacitic........sseeeceeee 1,628,32000 2,551,788 17 *Pis0'058 17 
SENS SS ae $3,228,82000  $4,693,21838 $7,981,588 33 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood April 30 we take 
from the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 


CASH IN THE TREASURY. 
d— 


000: oceeeeeeerececcercccese-cocssovence $150,000,000 00 


0 
lars of 1890. . 1,110, 
lion of gg ~ 50:780;506 80 


—— 770,842,989 00 





























Fee Sees eeeees 





in national bank depositaries— 
credit of jurer of the 





ep aa NE tig 91 
To credit of United States dig. °°°%508 64 
bursing officers.................. 6,513,224 46 
—————_ 08,822,828 10 
—————-———_ 239,942,800 08 
1,160,085,789 08 
Gertificates. .............00.66. $233,441,°89 00 
Hier DLS dbuaciccce 485 Seibee 00 
Notes of 1800..,.......... 1,880,000 00 
National bank 5 per cent fund.... 14.184 83 01 a 


14,186,1 
checksand drafts.... 4.91163: 
Dub dcare? noe, arat 4,911,633 69 





(ORC er eeseteses 





82,748,591 59 
st eeeeees ———————— $853,591 580 59 


Reserve fund 
Avaligdln ana 27022582 Sotecccccccceccccccccccccce -« 160,000,000 00 
Vailable cash balance.......... idence cecccvessabeus 156,494,208 49 
——_————_ 806,494,208 49 


Pa ore eosnctponssinasosccecsdeternss siocosoeseccsenes $1,160,085,769 08 


t neeeneecereveererceesccesscceeseoscosce sees 156,494,208 49 


there are loud complaints now that both industries are de- 


sores <6 pressed and that there is much over-production. There is 


epression, likewise, in Belgium, and in France there is 
great quietness. 

In this state of things it is expected that while the price of 
coal in Germany will be kept up by the producers at home 
they will sell at eert J reduced quotations abroad and that 
thus German competition will become much keener, especially 
in the northern parts of Europe. Still more is it feared that 
the purchase of the Leyland steamers will enable greatly in- 
creased exports of coal to be made from the United States. 
Under these circumstances the miners apprehend that the 
duty will} fall upon themselves, that there will be either a 
reduction in the output, which will mean less employment, 
or else an actual cutting down of wages. Therefore the 
threat to strike, though few people seriously believe it will 
be carried into effect. 

Upon the Continent, as already said, trade is even more 
quiet than here. According to all the evidence of the Board 
of Trade returns, the railway traffic returns, the Clearing 
House returns, the market reports and traders’ circulars, the 
volume of business in this country is larger even than it was 
last year, though it is possible that profits are not as good. 
They certainly are not as large in many industries—in coal 
and iron for instance. Throughout a great part of the Con- 
— trade has actually fallen off, and there is a scarcity of 
orders. 

Even in France, where money is so —— abundant, 
there is exceedingly little enterprise. The French public 
has not benefited much from its investments in industrial 
enterprise, whether at home, or in Belgium, or in Russia, 
It has ceased, therefore, finding money for such efforts; and 
practically there is as little doing in France as in countries 
where speculation has run riot, That there will be an ont- 
burst of enterprise seems inevitable, for there is such a super- 
abundance of money that the great banks find it extremely 
difficult to employ their surplus funds; and the Bank of 
France for the first time in its history is actually com Dg 
customers to accept 20 per cent of all payments in gold; but 
for the moment the public is more impressed by the political 
uncertainties abroad than by the vast amount of unemployed 
money at home; and they are practically doing nothing. 

In Italy there are signs of improvement, and there is a 
very strong hope that French capital will be attracted into 
the country, and that thus a stimulus to enterprise will be 
given. There is also strong hope that France will be a bet- 
ter market for Italian produce than it has been for many 
years back; but for the moment France is doing as little in 
Italy as elsewhere. Up to the present the result of M. Del- 
cassé’s visit to St. Petersburg is umknown. The general im- 
pression is that a loan will be made to Russia soon. ; 
Money continues in good demand. Even yet the outside 
market has not been ableto repay to the Bank all it borrowed 
when the new consol, loan was issued, and pees it will 
not get completely out of debt until some time next week. 
Then it may be able to repay the borrowings; but in the 
middle of the month an instalment of the new loan will fall 
due, and the outside market no doubt will have to borrow 
considerably from the Bank. Even next week it is quite 
og that the outside market may have to renew its 
oans, for there is sure to be a certain demand because the 
fortnightly settlement will be going on. Moreover, gold is 
now going to Scotland, as it always does at the beginning 
of May, and will not come back until the end of the month, 
or possibly until next month, The Glasgow Exhibition is 
expected to cause a very considerable expansion of the note 
circulation and to make that expansion last very much 
longer than usual; and if so gold may not come back from 
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Meantime, money will begin to return from the interior of 
England next week, ard gold is being received by the Bank 
of England from New York, India and elsewhere. In the 
course of a week or two, therefore, the Bank reserve will be 
largely increased, and it is possible that the rate of discount 
may be reduced at least to 314 per cent. Whether it will be 
reduced will depend of course upon the state of things in 
Paris. If there is any danger of gold being withdrawn from 
London by the great Paris banks, the Bank of England will 
naturally avoid making money cheaper here, will, indeed, en- 
deavor to keep up rates; but if it seems probable that gold will 
not be withdrawn, the rate may be put down. Gold will not 
be taken for Paris unless preparations begin for a Russian 
loan or,some other very great operation. The very fact that 
the Bank of France is trying to force gold into circulation 
shows that it is already suffocated with the metal and does 
not wieh for very much addition to it. At the same time, if 
a great loan is arranged for Russia the Bank may suddenly 
change its policy and may wish to add to its gold holdings. 

Meantime the India Council continues to sell its drafts 
very well. It offered tor tender on Wednesday 60 lacs and 
the applications amounted to nearly 45837 lacs. The whole 





















































amount was sold at about 1s, 3 15-16d. per rupee, 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, é&c 
1901. 1900, 1999, 1898. 
—_ 1 May 2. ies 8 wey a 
es 29,746,660 80,811, 27,854, 27,792,980 
isis scbbeawedoe ‘i gee peatase p 81067 11,588,735 
Subebsce 18,767,471 16,878.689 18,873,128 18,187,969 
St, Sockatublons 80,768, 566 4.862.197 82,768,682 
‘e of notes and 200 .468,1 19,900,082 19,268,993 22,719,787 
&bullion,both departm’ts 35,480,819  88,336,51 90,418,108 $3,712,717 
Teserve toliabilities...6. 4611-16 40 88 13-16 41-16 
per cent. 4 © 3 + 
ces pebeaien 5 oo 100 9-16 110 5-16 11136 
bbnanoocneduécsnndsocecbeses es 278-164, ‘ Boyes 
ces akine 221,087,000 185,936,000 216,706 000 174,057,000 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
; Open Market Rates. ero 377 
conte. Bank Bills. Trade Bills. | Joint |Dts’t H'. 





Stock | At | 7-14 
8 Months. | 4 Months | 6 Months 8 Mos. | 4 Mos. |Banks|Oall) Days 
8 9-16 8 9-16 8916 | %@s| &@ | 218 84 
356@8 11-16|954@8 11-16].5¢@3 11-1"| *%@e | 4 | 2M |3 8 
334@345 £569336 Bh6 BY4@4 | 5%4@4) 26 [254] 8 
* 97/4 |836@3 9-16 |836@S 9-16 | 316@3 9-16 | By@4| 4 | BK |2¥—| 294 
May 4/4 187-1°@% '87-16@%% |47-4@*3¢ | 3% ie, 2, ee 


Messrs. Pixley & Abell write as follows under date of 





April 6 
“18 
“ 90 


“ee! Bank Rate 














May 2: 

Gold—There is a small inquiry for gold for the Continent, and it is 
doubtful whether the Bank of England will receive any more for the 
present. The £203,000 in to-day is from New York in connection 
with the new conrol. issue. The total received during the week is 
£284,000, while £68,000 has been withdrawn, chiefly for South 
America. Arrivals: Australia, $83,000; West Africa, £10,000; New 
York, £200,000; China, 286,000; Bombay, £106,000; Chile, £2,000. 
Total, £487,000. 

Silver— Following on our last report, the inquiry for silver for the 
East was satisfied at 27%d.,and a fair amount of sales for cash, 
coupled with large carrying orders of silver due for delivery in May, 
helped to depress the price to 27%,4d. There is now aguin a good 
inquiry for the Straits and India, and to-day the market has hardened 
to 273gd. cash and 271s9d. forward, America selling woderately. The 
Indian price is Rs. 70 per 100 tolahs. Arrivals: New York, £220,000; 
Chile, £214,000. Total, 2234.000. Shipments: Bombay, £53,000. 

Mexican Dollars—These coin continue a very nominal market little, 
if any, business having taken place during the week. Shipments to 
New York, £1,500. 


The quotations for bullion are reported as follows: _ 














GOLD. May | Apr. | SILVER. May | Apr. 
Standard. 2. 25. London Standard.| 2. 25. 
Bar fin i Gig! 74 Sig Bar silver, fi ra 
go) 6. ...02. ar silver, fine...02z.|2733 (27 
U. 8. gold coin...0z.|76 4 |76 4 Do 2mo.delivery|27%s wal 
Germ’n goldcoin.oz.|76 5 |76 5 ||Barsilver,contain’g 
French gold coin.oz.|76 5 |76 5 do 5 grs. gold.oz.|277%, |28 
Japanese yen....02.:\76 4 |76 4 








do 4 grs. gold.oz 27111, 271316 
do 3 gre. gold.oz.|2719 (275, 

Cake silver....... 0Z.|291g (295, 

Mexican dollars.oz.|27%* |2749* 


























“* Nominal. 

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-five weeks of the 
new season compared with previous seasons: 


RTS. 
1900-01. 1899-00. 1898-99, 1897-98. 
wheat,cwt.47,293,000 39,066,100 40,435,250 42,588,210 
oe ceeeee-ee-15,761,100 11,891,200 18,035,743 15,337,264 
--»14,367,200 12,071,800 9,673,620 10,217,760 
Peas..... oceccescccese itera ets ae 
Beans. 170, 9288, .418,240 1,904,100 
Indian Corn.......... 87,312,700 39,373,900 36,874,160 84,145,300 
FlOUP......22.20-ce000015,253,700 14,191,000 15,855,230 14,989,030 


Supplies available for consumption (exclusive of stocks op 


September 1): 

1900-01. 1899-00. 1898-99. 1897-98. 
Wheatimported,cwt.47,293,000 39,066,100 40,435,250 42,588,210 
Importsof fiour...... 15,253,700 14,191,000 15,855,230 14,989,030 

of home-grown.18,113,378 23,126,844 23,866,607 19,357,707 


Total .....<+......80,660,078 76,383,944 80,157,087 76,934,947 
Aver.price wheat,week.26s, 84. 268. Od, 25s. 2d. 38s. 44. 
Average price, season.27s,. 0d. 268. Od 26s. 5d. 34s. 54d. 

The following shows ee of wheat, flour and 

















maize afloat to the United ngdom: 

week. Last week, 1900. 5 
Wheat....... ««-Q?8...8,295,000 38,475,000 38,150,000 2,870,000 
Flour, equal to qrs... 445,000 485,000 290,000 335, 
Maize..........-QF8... 490,000 440,000 510,000 560, 














English Financial Markets—Per 


The daily closing quotations for securities, 


are reported by cable as follows for the week * jut Lond 
































mee 
Cable, 








May 1, 





<r 
LONDON. Sat. | Mon. | ues, Wed, | Thurs mK 
Silver, ounce..... d.| 276 977 oe | ae 
Conso new 2% p.cte.| 94 ** sin" ga, Hh Hb my 
aCOCOUNRL ....---0-- ie 
Fr’ch rentes(in Paris)fr./101°65 |01:62% 101-40 ori’, 01-714 x! 
iMining:-2---| “Ou | “om | Tot | BB | Be 
Atoh. Top. & Santa 78% | 76% | 224 70% | 99 i 
es ueeteaee tener a 
Baltimore & Ohio ...... 107 10616 101% 190% 109 ne 
Canadian Pacific.......|105% |106* |106" loa 108? 2 
Chesapeake & Ohio...) 45% | 45% | 48 | a6y 106) 
Chica. Great Western..| 22 2 | 21% | ong | a) | 
Ohio. Mil. & Bt. Paul.::/166 168% |165% [159° |3) |, 
Den. & Rio Gr.,com....| 47% | 47% | 474 | 45 8) iets 
ric, common eeren.| 37" | Seat | Shey | 25, | 2% | 
ist prefe seccescces 4 Sy fs 354 35% 
referred..... % J 
Olino Cogs» + 
i) 
Mexican Central 14 
Mexican National = 
Mo. Kan. & Tex., com 4 
Preferred. 60 Fe | 538% | 56y | 57 
g. }: Cent’1 & Hudson.,|158 158 165 1538153 1534 
S. Y. Ontario & West’n| 33 33% | 32% | 31 31% | 824 
Norfolk & Western..... 52ip | 52% | 51% | 50 | 50m | fi 
Do do __ pref.| 90 401g | 801g | B0lg | 905 | 90% 
Northern Pacific, com../172 140/164 /150 | 1a2ig laady 
Preferred. ...2.0-ce000-| 109 109 LOT¥g 105" |101% [1024 
Pennsylvania........... 76g | 75 74 73 738 «| % 
“Phila. & Read ......... 201g 191g | 19% | 19% 194 
*Phila,& Read.,let pref| 38% | 38% | 37% | 37° | 37% | 3m 
“Phila. & Read.,2d pref.| 26 | 26 Me | 24 | my | oR 
southern Pacific........| 50% | 50 | 48 | 46% | 47% | 4 
¥outh’n Railway, com. . se’ = rt 2 28% | 28% 
Union Pacific.......... |115  |116% |119 1078 io" abet 
De sadaaiibiinn 975 | 9 96 | 92 984 
U. 8. Steel Corp., com..| 45% 7 45 43¥9 | 44¥g | 5 
do pref... 9545 92 | 939 | 95 | oy 
Wabash........... eewe-| 1929 | 19%9 | 18% | 18% 20 
Do preferred. ...... 37% | 38 | 36% | 3a¥9 | 35 | 3% 
Do b. BB ..o 63 =| 68 | 62 | 59% | 60 | 








* Price per share 








Gommercial and BViscellaneous Hews 





IMPORTS AND EXPORTS FOR THE WEEK.—The following an 
the imports at New York for the week ending for dry goots 
May 9 and for the week ending for general merchandix 
May 10; also totals since beginning first week January, 














FOREIGN IMPORTS. - 

For week. 1901. 1900. 1899. 1898, 
Dry Goods....| %1,770.080| $1,823,036] #1,940,086| $1,279: 
Gen’l mer’dise| 10,820,752| 8,479,131] 7,206,891, 7,868,783 

Total...... $12,590,832] 10,302,167| 49,146,977] 99,163,416 

pt a 242,061,693] $52,802,452] 842,658,080) $40,25007 
gen’ mer’dise| 167,442.486| 164,083,210] 156,851,631| 130,89513 














Total 19 weeks 209,504,179'8216,885,662!$199,509,711'8170,508,38 





The imports of dry goods for one week later will be found 

in our report of the dry goods trade. 

The following is a statement of the exports (exclusive a 

specie) from the port of New York to foreign ports for the 

week ending May 13, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEE. 

















1898. 
1901. 1900. 1899. 
For the week..| 812,990,419| 11,154,474| $8,389,281) $11,38010 
erey. reported| 182,405,064| 186,635,511| 162,488,072| 160,756,208 
7,789,985 |8170,877,359/6172,18881) 


fotal19 weeks) 195.795.483|819 














Nore.—As the tigares of exports as reported b 
Custom House from week to week frequently show 
the monthly totals, also compiled by the Cus 
time to time adjust the totals by adding to or deduc 


and imports of 
kk ending May 1! 
ding periods 


amount “previously reported.” 


The following table shows the exports 
specie at the port of New York for the wee 
and since Jan. 1, 1901, and for the correspon 








y the New York 
divergence from 
tom House, we shall from 
ting from the 























1900 and 1899, 
EXPORTS AND IMPORTS OF SPECIE AT NBW YORE. 
Bzports. Imports. 
— Week. |SinceJan.1| Week, _\sinoales! 
eres 1,764,851} Seeoveeee| Saree 
“Saabs Tieaesee7| cen] 
ants ‘S18, 178 940 ing 
Mes 0h 777595 3,968 Pi 
All other countries. 249,000 249,000 y aa 
104 
Total 1901......| _8760,500|815,742,951| 824108 
Total "508| 14,690,029 x 
1900...00-| 2,908,508) 103184781 267,278! Sa 
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New York City Cleari 
condition for the week en 
dailv results. 





House Banks.—Statement of 
g May 11, based on average of 
We omit two ciphers (00) in all cases, 

















Imports. 

Miser. Week. \SinceJan.1.| Week. |SinceJan.1. 
19,657,828 $7,300| $14,937 
= #10 e38808; nse aes "383 
“"""475| 122,752 re ae 77,498 
bis 21,25 61,844) 952/142 

Me skees 1,016 Ay ep 00, 
sane 2,49) 1,946 16,159 
901....+- 41,500/820,015,136| $71,090) $1,364,704 








other 
Total 1 9513°765| 18.214,333 
Boal 09. 94315 18,408,222 


nonee™ 


25,412| 1,482,377 
81,035' 1,176,722 











or Moxey 1N CountRy.—The following table 
ral stock of money in the country as well as 


shows the gene 


he Treasury, and the amount in circulation 
the olde” given. The statement for April 1 will be 


found in the CHRONICLE of April 27, page 805. 


ock of Money May 
_ 1901 


Inthe United * + Held in 
States. Treasury. 






17 246,767,063 6 

Goldcoin (inobal’nin Treas.)1,120,207,617 sant 295/980,700 197,88 , 309 
Bi0446 16,449; 846, 333° 

Standard ster ee gos, Se osaiisns MUQ7S582 407,108,810 
082,244  9,620,2 3, ; 

gunsloary alINer sais By gen, 84:98 61,795,097 _ 81,791,054 

‘Treastiry DO * 946;c81,016 9,070,898 387,610,118 $26.832,443 


i ~s see = #eeeeeee eee 
*Cureycert Act June, "72 0 ae 557 9.638.078 849,725,282 280,050,340 


National baok n 


Money tn Circulation.— 
Mu M 


‘s 1900." 


29,240,795 616,885,746 




















TOtBdussseee <0 ceeerereee 2y483,526,650 288,220,415 2,195,304,235 2,060,525,463 
Population of the United States May 1, 1901, estimated at 77,526,000; circu- 
$28 


lation per capita, $28 51. 


TK ion of outstanding certificates an exact equivalent in amount 
of eeniopriate kinds of money is held in the Treasury, and is not included 
{o 


the account of money held as assets of the Government. 


t of money held in the Treasury as assets of the Govern- 
ieee not loclude deposits of public money in national bank deposi- 
taries to the credit of tne Treasurer of the United States, and amounting to 

o4. 


ment 
$91,800,588 








Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 11, based on averages of the daily result. 


We omit two ciphers 00) in «1! ervces 













































































ee 
poi ork City, 





venue... 
Exch... 


Loans. | Specie. | Legais.| veposses | 2%, 











302- 
15 Wilcox & Gibbs Sewing 
hb Co. 











BANES. Qupt-| Sur- | Loans & 7,| Depostt. with! wey 
omitted.’ lus. | Invest- | Specte.| & B’k.|Olear’g,; Other 
(00s / _ ments. Notes. yr 4 Bks.&c 
anw rom et 
$ 8 
194,3| 1864,3 abe 126,5| 197.3} *.. 9b0, 
Habs] tesa teal Huge! eke) ete 
Fourteenth ;2| 60,4] 261,86, ..-. : 
Gansevo0rt.....0+..| 200, "1} 44,1] 174.0] 12:8] 1193; 
Hamillton....ss.s.-| 200,0] 92 9] 97,2] 90,3] 123.4) _5,0| 1794, 
Mount Morris......| 250,0| 66,4| 2872.6] 1386) 81,5] 254.1| 51.8] 2045, 
MabOAl.....0.002,..| 200,0 27,1| 111.0] 181.2) 92:8] 1882, 
Nineteenth Ward..| 200, 19,0} 172;9| 457,0| 107,3| 1976, 
PIAMS,..++0++e0000e4] 100,0) 204.4 181.0] 152,0| 143,0| ....| 2907, 
Bera] A088] ABE] HBTS ate a8ba| Bal agi Rae 
Twelfth Ward.....| 200, 29,6| 176,2| 259.8, 20°55 : 
third W'd.| 100, 1080,4| 423) 102,0| 49,4| 77,9 a 
fears | tal faea| fake 8 HRS] GES ac fast 
eeeeeeeeces 7 ’ ’ ’ 
Washington........| 100, 8:2| 24.2] 40,0 2| | 685 
anak. ( "8 rte ane "is Re 
; 6,3} 27,2] 150,6| 23,0| 369;5 
7| 101,1| 255,6] 125,0] 1506,2 
70's rts 138.6 "T8) isi 
phil He aka) tee) Be 
2) 24:6) 76,7| 104,0| 717, 
4| 161, ager vee] BBA! 
166,5| 171,5|1032 **""! 5687 
149 85.3} 95.2) 100.1) 1064, 
150,0| 263.0] 514,0| 29,0) 4400.0 
; 139,0| 291.0] 639,0| 142,0| 3422.0 
00, 11,7| 66,6) 44. *7| 912 
00; 28,5] 47,6) 42,7| 43,2) 957,5 
ici a teal Ges) fea base 
an .| 200, 8} 10.0] 250.0} 53,0] 1167,0 
sixth W'd.| 100, 8} 16.8] 118 B.1| 525. 
UMIOR...+.s00000.4,| 100, 5} 55.0] 67,1) 75,6) 685,2 
. i 100, 9} 11,7| 81/4] 32'8| 805.6 
of Staten Is) | 25,0 18.6} 21,7] 114,0] 22,7] 630.0 
wt a. 100,0 42,3} 10,0] 109,2| ....| 717.6. 
gets | $608 meng) Moai asrt apse) en 
Nat, Jer, City 250,0 '5| 27,9) 277.0 "| 1102 % 
StNat., Jer. Oity..| 200, 
a Wai, Hoboken, 1100 187 oa'6 Tan's 80 1882:4 
4 Nat, Hoboken.| 1235/0 28,1] 32'1| 64,0} 6,3, 801,3 
Totals May 11 |7962,0/4832,1/69884,1/3100 T , 119973,9179" 
Totals May 7963 0l188e0'1 qooaee 6,0/4180,8) 10099,1|2973,9|79759,0 
, ’ 8/3018, 4|4015,3/8330,6| 3261,9|77662,7 
Totals Apr. 27..|7862,0/8832, 1|69176,0/3071'0/4067'818787,9| 3082, 6|75761.7 





ry of the weekly returns of the Clearing 


i Boston & Philadelphia Banks.—Below 
& Summa 





House Banks of New York City, Boston and Philadelphia, 








_—_— 











; asa.e7.3 1gsSs4a 7] $38, 20 


so 
oe 
Mey 
-_ 
a 
= 
a 





v 12,299, 79 
+7/890,460,4/1823027| 71'955.3| 97 
897,716,9|1797407| 72/739, Here 


9/195, " 
Hoe 1p5.386.0 14,483,0 


























i 
> 











Sau 


9,128,0/224,058,0 

89 . * 

682,9| 195,507,0 15788, S5e09 gai 788'0 

176,436,0|  56,429,0 —‘|209,510,0 

3/176,451,0| 58/8430 212,083,0. 0) 123,394,6 
176;9009 Best Zon eos;0 o86L'0 lisess 





Loans. | Specte.| Legals, Deporte Otre’l’n.| Olearings 


g $ 

of 21045029 
14,9) 21: 736 
x 32,9 24 on 1 
,081,1|28530854 



































6,171,0/161,706,0 


| 6,186,0/181,364,5 


6,160,0/163,755,8 
9,851,0/113,998,3 








too 


‘n all these figures. 
for Horn: and Philadelphia the item “due to other banks.” 


Auction Sales.—Among other securities the following, 
regularly dealt in at the Board, were recently sol 
auction, 
By Messrs. Adrian H, Muller & Son. 


Stocks. 
20 Nat. Broadway Bank....350 
16 Lehigh & N. Y. RR. Co., 


preferred 
7 ee & Wabash Eleva- 
i eae 
100 Hanover Nat. Bank.666-67519 
18 Title Guar. & Trust Co. .520 
2 Jekyl Island Club, $600 
GER nacccncansace $1,000 each 
8 Steel 
common 75 
10 N, Y. Security & Tr. Co.. 1005 
16 Mechanics’ Nat. Bank...249 


64 Hamilton Fire Ins. Co...105 
17 Lawyers’ Title Ins. Co.. 


Tired Wheel Co. 


eee e we swereeesee 


3021, 


erson, N. J.......200.-0 455 
By Messrs. Richard V. Harnett & Co.: 


Stock. 
112 New Jersey Steamboat Co...... ......e-ceecceee sane ceee oc cones 381g 


‘onds. 
Se Central RR. 1st 
$10.000 Peoria Water Works 
Co. ist consol. 48, 1948.... 50 
one a Co. 2ds, 1925; 





not 


at 


8 
5 Trust Co. of Amerioa....2764 
1 Amer. Exch. Nat. Bank.291 
34 | 100 Nassau Bunk. N. Y......201L% 
10 Brooklyn Hills Imp. Co. 50 
50 Driggs-Seabury Gun & 
Ammunition Co. co 
20 Nat. Exhibition Co.. 


90 by mnt Realty Bond 
i) ee 
10 cetera Iron & 8. 


mi. 2 
-$106 lot 
00 


547-577 








Banking and Financial. 





Spencer Trask & Co., 


BANKER 
27 & 29 PINE STREET, 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other com 
commission orders and deal in 


INVESTMENT SECURITIES. 


Members N, Y Stock Exchange. Branch Office, 67 State St., Albany 


panies. Execute 


NEW YORK 











GEORGE BARCLAY MoFFat. 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No. 1 NASSAU STREET, 
INVESTMENT SEC 


ALEXANDER M. WHITE JR 


NEW YORK. 
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Bankers’ Gazette. 


DIVIDENDS. 



















| 
Per| When | Books Closed. 
dams of Compeng. Cent Rod (Days Inclusive.) 
Railroads (Steam). 
Boston & Maine, com. (quar.)..........) 14/J’ly line 2 to J'ne 6 
Si od. nnamn canes 24|May 18) Holders of rec. Apr 30 
Chic. & Alton RR. (old Co.) com. & pref.| 32 J’ne \May21 to J’ne 2 
Mexican Northern (quar.).............-. 1 |J’ne 3/Holders of rec. May 18 
do SSS %\J’ne $3 Holders of rec. May 18 
North Pennsylvania (quar.)............- 2 |May 25\May 16 Oo Mayl9 
Se 
American Rys., Philadelphia............ 1 |rne 15\7ne 2 to Jnelé 
| 
American Cereal igeer.).. eo et 2 |May 
Iron & Steel Mfg., com...... 3 ‘May 2 

Smith Car, pref. (quar.)...... 2 J’ne 

DD paueGhntivevoncess 24 J’ne 

pref. (quar.)........ 134/May 

PAGUME.)....cn005 | 1 jJ’ne 

com. (quar.) eo eek ; 2 |v 
~ | ‘ower (quar.). | 33 J’ne 





pre 

com. (quar.).......... j 4 \J’ly to J’ly 15 

pref. (q -| 31|May22 to May3l 

pref. (quar. -| 15/May 24 to J’ne 16 

New York & Hoboken Ferry (quar.)... | 7 1 May 22 to J’ne 2 
Park Steel, pref. (quar.)............ cod ° 1/May2l1 to May3l 
Pittsburg Brewing, com. (quar.)........ | May 20/Holders of rec. May 14 
do do pref. (quar.)........| 1% May 20'Holders of rec. May 14 





+ Correction. 
WALL STREET, FRIDAY, MAY 17, 1901.—5 P. M. 

The Money Market and Financial Situation.—An import- 
ant result of last week’s commotion at the Stock Exchange 
is a healthier condition of affairs in Wall Street. This con- 
dition has been brought about by the settlement of a con- 
siderable number of commission-house accounts, mostly of 
a speculative character, a reduction in the amount of bank 
loans which such accounts made necessary, an easier money 
market, the return of prices to a more substantial basis, 
and a large reduction in the volume of business. 

It is a matter of general congratulation that this has been 
accomplished with so little disturbance, not one Stock 
Exchange house, so far as known, having failed to meet its 
obligations. The fact that such is the case illustrates how 
. firm is the foundation on which the financial and commer- 
cial prosperity of the country rests and how strong is the 
confidence which prevails. 

Reports from the agricultural districts are becoming more 
and more a factor in the general situation, those relating to 
the winter-wheat crop, now rapidly maturing, being es- 
pecially favorable. As noted above, the money market is 
easier and rates are moderate, notwithstanding the fact 
that gold exports have been resumed, amounting for the 
week to $2,197,007. 

Theopen market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 8 per cent. To-day’s rates on call were 4 to 
5 percent. Prime commercial paper 4 to 444 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £315,678 and the percent- 
age of reserve to liabilities was 43°69, against 49°44 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows an increase of 30,600,000 francs 
in gold and 250,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of May 11 showed a decrease in the reserve held of 
$1,757,800, and a surplus over the required reserve of 
$8,127,475, against $10,980,100 the previous week. 
































1901 —— 1900 1899 
May 11 previous week May 12 May 13 
$ - $ $ 

S| Eee 76,000,900) ...-2.00-- 72,222,700 58,622,700 
Surplus ........... ET x ntekabsune 87,979, 77,386,700 
Loans & discounts 7,716,900 Ine 7,266,500 787,482,100 770,746,100 
Cireulation........ 31,081,100 Dee ” 51,800 21,308,100 —_ 13,827,500 

Net deposits .----- 977,490,900 Ine 4,379,300 867,246,300 901,562;: 
2s Ea 179,760,700 Dec 2,542,000 163,790,700 196,644,300 

Legal tenders....- 72,739,500 Ine 784,200 3,358,600 65,883, 
Reserve held...... 252,500,200 Dec 1,757,800 232,144,300 252,528,200 
Legal reserve... 244,372,725 Ine 1,094,825 216,811,675 225,390,575 
Surplus reserve _ 8,127,475 Dee 2,852,625 15,832,725 27,137,625 





Norz.—Eeturns of separate banks appear on page 969. 


Foreign Exchange.—The foreign exchange market has 
been dull and steady to firm on limited offerings. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’sixty days’ sterling, 4 8414@4 8427; demand, 4 88@4 881; 
cables, 4 89@4 8914; prime commercial, sixty days, 4 84@ 
48414; documentary commercial, sixty days, 4 8314@4 81%/; 

in for payment, 4 8114@4 84%; cotton for payment, 

8314 @4 83%,; cotton for acceptance, 4 84@4 8417, 
Posted rates of leading bankers follow: 










May 17 Maty Days Demana 
Prime bankers’ sterling ville on London. 485% 489 
Prime commereial 4 ene 1 ‘sbesce 
commercial. oe C600 | .< seme 
Paris bankers’ (Francs)... «-» 6168's @517%2* 5 16%* @6156% 
Amsterdam ( ) bamkers............ 402,56 @ 40% 407;6@ 40% 
Frankfort or Bremen (reichm’ks) bankers 947% @ 94'%;6 95% @ 95716 





* Lees ti¢ 
_The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day; Savannah, 








buying 1-16 discount, selling 65c. premium; Charleston 
buying par, selliag 1-10 premium; New Orleans, bank, $1 06 


premium; commercial, $100 discount; Chi 
mium; St. Louis, par; San Francisco, 10¢, per § 00 


United States Bonds.—Sales of Go 
Board include $12,000 8s, coup., at 10984 to 1005 the 
reg., at 109; $5,000 4s, coup., 1925, at 1883/, and st 
reg., 1907, at 1185g. The following are the daily 100 


ate 
15, ‘Pre. 



































quotations; for yeurly range see third page following, 
Interest} May | May Ma: 
Pods | ll | 13 | 12° | 4a iY |My 
Se, 1930.......- registered|Q—Jan| @ |*106 |*1064\*1004/s0en ao 
2s, 1930........... coupon|Q—Jan #106 | 06'4)*1061,'+ 
Be 1980, smailregistered| | fe | 208 |*206% *106%|*106i; «19g 
3 30 ar wae aa ; 8 Roses phe Whcicaes serene! sone 
8, 1V1S........ re; —Fe *109 l*i09"° its”"|« Sepece | get 
18 a —Fep| 9 |« 109%4)+i09 
S-FS) | tage aagcagsianeten 
mA leidsieleipaecleamee! a. 
Q—Jan| % | 118%/113ulerise “Tee 
Q-eeb fare He Susu 
| | * * 
miQ—Fed) G |*137%9/*137%/+138 | gga, ati 
Q—Feb) 4 (109 | *108%|*108%!#109 “44 
Q—Feb! g /|*109 1*108%4 *108%,| #109 ‘Ton 
*This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—Sales of State b 
Board include $2,000 Louisiana con. 4s at 108, $e.000 og 
settlement 3s at 9634 and $3,000 Va. fund. debt. 2.33 at 95, - 

The railway bond market has been dull, dail transactions 
averaging less than $4,000,000 par value, po f prices some. 
what irregular. There was more or less weakness in sym 
seer A pe the — a? but recoveries have been gen 
eral and closing quotations, in most cases, c ; 
ably with ene of last week. <7 ae 

Union Pacific new 4s were again the feature, far exce 
all others in point of activity, and after selling upto 117 o 
Monday declined to i0614 and closed at 111. Fort Worth 
& Denver City shows a net gain of 4 points on limited 
transactions. The market closes strong. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for. 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 977. 


Railroad and Miscellaneous Stocks.— Following the m- 
usual disturbance noted last week, the stock market has 
been feverish and irregular. During the early part of the 
week there was steady liquidation made necessary by the 
change in values and its effect upon speculative holders, 
The low quotations resulting were generally reached on 
Wednesday and proved attractive to investors, who bought 
rather freely, evidences of which changed the tone of the 
market, and the latter has steadily improved. The volume 
of business has been much reduced, however, aggregating 
little more than 900,000 shares on Thursday, when the 
transactions were smaller than on any day since March 14. 

Union Pacific has been much the most active railway issue 
and fluctuated over a range of 28 points. Only limited 
transactions were recorded in Northern Pacific, which cov- 
ered a range of nearly 27 points. Missouri Pacific cov 
ered 18 points, Delaware & Hudson and St. Paul over 1’ 
points, Lackawanna and Rock Island about 13 points, 
Canadian Pacific 12 points, Atchison 13 points and New 
York Central and Baltimore & Ohio each 10 points 
Manhattan Elevated, Metropolitan Street Railway and 
Atchison were notably strong features to-day, and other 
issues close at or near the highest of the week. ie 

United States Steel issues were prominent for activity, 
and were generally weak. Amalgamated Copper declined 
over 20 points, a sarge part of which it recovered on ai 
nouncement of a dissolution of the injunction suit. In 
a few other cases there were wide fluctuations in this list, 
but net changes are generally unimportant. 

Outside Market.—The curb market has been dull this 
week and prices, while irregular, have been on the whole 
well maintained, Lay, business has been small. The 
price movements from day to yA have corresponded very 
closely with the fluctuations on the Stock Exchange. Hence 
Wednesday morning when the Exchange market was weak, 
the curb market was also weak. While no stocks have 
shown any particular activity, American Can was perhaps 
the liveliest and the prices for the stocks of that ery = 
have fluctuated considerably ; the common declined ; 4 
2614 on Monday to 2814 on Wednesday, and recowetts 
2614 to-day; the preferred at the same time went from 
75% to 71, and closes at 7434. General Carriage was ae 
mand at from 23% to 2; it ends the week at 2 bid, 244s , 
There were considerable transactions in Distilling k- 7 
America at from 714 to 634 for common and cont vat 
for preferred ; the latter closes at 28%,. The highes By 
touched by Denver & Southwestern securities pi a@is 
common and 74 for preferred: they close the wee _ ~ 
and 70@75, respectively. Seaboard Air Line, is 93% 
quiet and irregular,the common selling at 277g Mon _ 
on Wednesday, and to-day closes at 2444 bid; ie 
sold at 46, 43 and 44 oe Raven same eon rd bid, # 

rom 8034 to 79; tre closing | ‘ 
sages nt Ahiates Cast lron Pipe was in demand a 


asked. United 

the week, and the preferred sold up to 411,; it ome ; 
Friday at 36@38. Standard Oil sold up to 815 * — 
and pe ne the week at 800 ex. the dividend of oh the 
American Malt 6s of 1914, which have not appea vist of 


curb recently, sold on Thursday at 95 and 9074. The 
outside quotations will be found on page 977. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| Range for Year 19091 
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13 00 55% Jan 21 








480) 80 May 9 
00) 19% Feb 5 
ee 652 Jan 3 oes 4 tt 
2 Standa e & Twine.. 600) 3'oMar ie Fe 
Tenn. Coal tron & RR...} 1 49%, Mar 7 69% Apr 16 49 
Texas Pacific Land Trust 750, 19 Jan18) 42 Apr t 
Um Bag & Paper..... 
J) Do pref 
United States Expres: 
pa —_— 8 Leather... 


‘ United vt Sats Rubber... 
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$31) 90 My Mt ig 91% 92%! YY est’n Union trele'gph 25,6501 81 Jan 21/100% May 61 77's 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS = 


! 
Banke Banks | Bia | Ask|| Trust Co's | Bid | Ask || Trust Co's | Bid m. Ask || Trust Co's id 
th Avenue 17 aay .|105 1116 |\Gity Trust| 4 1400 | enrrsanget 
|\Sth Aven ar ust... } | 1 
Fi men Spra 200 218. || Colonial .-"-|400 005 _Brookly «f110 laa 
abn Ward 1 Continental . 410 . . | Franklin ‘1296 
Union .....-| 140 Farm Lo&Tr| 14765 Eet Trt O50 ‘| amit vol . 
ice{] Wallabout{ .| 106 Fifth Ave TF 800 350 -|424 jo 
i\Mech & Tra] Guaran 675 Tr Co of Am. 3 7.1265 |. 
Merchants’. .| 100 Trust Cos. Knick . er 625 ie anufact'rs.|325 
Nassau Manhattan ..|460 
N.Y. CITY Mercantile ..|825 
tic Tr..| Merchants’. .|320 
Metropolitan| 500 


nj 19 
eatin see 


* Bid and asked prices; Ey ES } Lees than 100 shares. ¢Exrighte 7 
t Bale at Stock xchange or at auction this week. 
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110% 1044 


104% Apr’O1}....//1041, 107 


10) itor 113 


3 BONDS 23 ae | 
zs Ran Week's S~'| Range 
ee ANG 35 S| Sine _|| w.¥. srock EXCHANGE |== Range or |5%||_ Since 
H.Y.STOCK EXC 17 | 85 @||January2|| ‘Week ENDING May 17) | SS Last Sale |32||Jonuary 2 
—_ Low High wry oS Zt orenned) es Low High|No|\Low High 
a gugis RD aonche Sttdusloaseue guebenes eS Fee 
patria wane £19801 9-3 105%5106%|| Leh & Wilks B Coal bs.-1912/M.N 106°” Mar’0i|....|/106 ¥ 
28 con80 ee pon. ...d 1930) Q-J 105% 106%|| | Con ext 4%98....91910|Q-M 103 © 103%] 45/102%1 
00180! cae Ewall..d1930) Q-J Me cnet Cent Pacific” See So Pac: 
38 cons0! Fee eee ali d1930|Q-3 1053, 105% ||Charies & Sav Lat g 7s....1936)J-3] s-23:- 0-25-|--.2-- Bee hen: 
3s consol cou? k1918)Q-F 2/109 111%]/Ches & Ohio g 68 ser A..21908/A-O 11419 Apr’oi “gl tiSiaiiy 
erences” K1918/9-F 13 109% 112 Gold 6s...... @1911}A-0 "115% 116%] 63/115%1 
$s COUPON» is.. -F ee aah e 1st consol g M-N 119% 120 32/119% 123 
Teg "k -F TiO” 173 Registered 9|M-N .|116 Apr. 116 120% 
h1907/Q-T 5/113 114%]) General gold 4% M-S pe 06 i108 103% 
1907) Q-J3 113% 115% Registered. . a M-S 103 Apr’01}.... 
wi -F 13729 1381g Craig Valley Ist g 5s.... J-J 103. Nov’00}....1|. 
iF 6/137% 139%] B & A Div Let con g 48.1989) 4-J 107% Apr’01|.--.[[1043% cioits 
-F 119" 111% “20 consol 48-5 n- ons 23 ibe cet = 00 
- ‘ arm Spr 8 8. -S ( Apr’99}..cHf. cece 
8 COUPON ...2.ascoeen-1904| Q- F *l| liz Lex & B 8 gue 38.. M-S 10143 10149 6 100% — 
Foreign Government , os one ne Ale is 3IM-N 105% Jan ‘01-0. 105% 105% 
99) Q- . efunding _ ae 5 2 May’01}.... 
U8 of Mexico sf g Ss of 1899/Q-7 of $5to 8. hae as get omenemtepiss: ot ingngs Jp 2 a Rah 
State Securitics 108% 100% Trust Co receipts. 3 - 915; May Uil---]| 01% 93 
mater . (tier ag sate ala Haig” 85%| 77) BSig BS 
Case as ft “i02™* 163% J 19K. 1054) "Ti 108% 109% 
} ad fund: 92 Sees A- 10012 Apr’01)}..--//100 
Dist of Columbia ses: 1014 aoe 109 F. i idea 3108" pe 
: ; * 3 
Tamielans DEW Con t0 tees se Boy 0 a 103% May’01|.... 103% 104% 
UIA e. SADE 1000S <3 | scscesceserelsscass aacsccnslors*llancaseassens ve WES Roth et 
108" "108 ga: {iv4 * Kpr’0i|-..- iid iia” 
27M. 
7iM- 


Relirend 
Jabama Cent See So Ry 


laba Midl See Sav Fla % Ww 
Albany & Susq See Del& Hud 
Allegheny Val ey See Penn RR 
jon be & West See Bur R&P 
&Im SeeCentof NJ 

ae Arbor 186 € | as a 


AtchT & 8S Fe gen ¢ 4.-01 
tered. 


& St Louis 1st 6s..1915 

tl Knox & Nor 1st g5s..1946)J- ‘D 
Atlantadé Danv See South Ry 
itlantadé Yadk See South Ry 
hustind NW SeeSou Pacific 
— &S See Mich Cent 

a gga lg3 *, 1925| 3-3 

b1925/Q- 





Jeena b> > b> b> 
> 


weet hie Sai gu g 5s. 191! 
Cen Ohio R Ist cg dtos.. 1930|M- S 
Beech Creek SeeNYC&H | 
Bellev& Car See Illinois Cent 
Boone Bridge See Mo K & T 
Bklyn & Montauk See Long I 
Bruns & West See Sav Fid& W 
BuifaloN Y& Erie See rie 
ButfaloR & P gen g 5s...1937|M-S 
Debenture 6s............ 1947 
All & West Ist ¢ 4s @u..1998|A-0 
Cl& Mah Ist gu @ 58....15 )43} J - -J 
Roch & Pitis Ist ¢ 6s...1921'F-A 
Consol lst g 6s... -1922|J-D 
Buffalo & Southwest “Bee ¢ krie 
Buffalo & Susqu Ist g 5s. “it iy 


Registered 


Bur Cedar R & No 1st 5s. 1000s 
Con 1st & col trust g5s..1934 


Registered 


z 34 ‘0 

CRIFEN Wistguds. 1S21/A- ° 
M& St L Ist gu 3 78....19% 27|\J-D 
-~ South Ist 5s.....1908) J- J 






Registered... 
Carb & Shawn 8 


Consol gold 5s. 
Regisiered.. 
Ist pref income 
2 pret income ¢ 5s 






Registered. 





° eeeeuoccse' Upuce! 
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«| 102 
"51998 Bl Nor 
oe h199% 5| Nov 

Stamped............ h1995 
Baek Bt Louis 16% Os. -1902 
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ee 111 Cent 
eee Cent See Seab & Roan 
hage& Ad SeeNYC&H 
—e a AUP ie ee 
ranc Stg4s...1948] J-D 
Central Ohio See Balti & Ohio 
Cen RR & b of Ga col ¢ 5683 1937 

Cent of Ga RK 1st g os..p1945|8-A 
Registered............... 1945/F-A 
---1945/M-N 
eee. 1 945|M-N 
gi BOs ans! P1945 Oct 

--P1945'0) 
3d pref income g os. “B19 Get 
Mac & Nor Diy ist ¢ 5s. 1946! J-J 
Mid Ga & Atl Div 5s. ---1947| J- J 
Mobile Div Ist g 58.....1946) 5-3 
Centof NJ ist coset 8. .1002|M-N 
General gold 58....,...." 1987| J+ “J 
iixeendecnn h1987 
Dock & Imp gu 6s..19: 21) 























Street Railw ny 


Brooklyn Rap Tr g 5s... 
At) Av Bklyn sn? g. 5s. mtr 
916, 1941 
KQCo&S con Su g 53.1941 
Bklyn Un El lst ¢ 4. { 
wigs Co El ist Pe 149 


BR City lst con 5s 


assau Klec gu g 4g." 


City & 8 Ry Ba tlstg 922 
Den Con Tr Co 1st g gos. 1038 3 
pen Tram Co con g 68..1910) 
"a ¢ Ry Co 1st §u g 68..1911 
i itis Ry Co 1st con £6s8..1930 
eerie StC Ry 1st ¢ 63.1913 
. tSt Ry gen col tr § 58.1997 
way & 7th Ay lste #531943 


istered. . 


Col & 9th Av ist z Rug bs. “Ti 
19 


Regisiere al 


*N “ 
o price Friday; latest bial and asked this week. @ Due Jan FI Dae: re eDue May gDueJ'ne A DueJ’ ry k Due py p Due Noy 8 Option sale 
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jeesores 


95 


86% 


94 
90 





95 
95% 


| 
99 105 
----1|/102 
126 100%110 
--|| 8844 





seeeee eeeeee 


«(115 117% 





Logs na 108i 
119.12 





“T5 10645 10839 
23 10749111 
-.+«| 106% 108 


| 92 95 
8 96 103% 
119 120% 
1113) 9744 108” 
“ail 60°” 734 
120 36% 
8 19% 


101 
101% 104% 
102% 


104 


96% 
95 


96% 


975; 


95%, 


91% 


ehienan & Erie 





Extension 4s.. 
Keok & Des M Ist 5 
Chic& StL See Atch tT & } 
Chicst L&NO See ill Cent 
Chic St L. & Pitts See Penn Co 
Chic St P M & O con 6s...1930) 
Ch St P & Minn Ist g6s 1918. M-N 





Han & St Jos consol 68..1911 
Chic & KE Tl 1sts f cur 68.1907 





APT tates pabene 1902 
> ore 1903} 

Chie mie St P con 7s. 
Terminal gold 5s........ "191 4). 
“ae g 8 series A. -€1989) 


Gener T? oe "398 series B. e1989)| 
Registered els 
Chic & L Su Div de Aaeet 
Chic & Mo Riv Div 6s.. 
Chic & Pac Diy 6s. 


lst5s --191 
I& D Exten ist 7s...... 1908 
LaCrosse & D Ist 5s....1919 
Mineral Point Div 5s....1910 
So Minn Div 1st 6s 19 
Southwest Div Ist 6s....1909 
Wis & Minn Div g5s....1921 
Mil & No 1st M L 6s....1910 
1st consol 6s 
Chic & N’ west consol 7s.. 
Gold 78........ lh i 
Registered............. 1902 
Extension 48......1886-1926 
Registered....... 1886 
General gold 319s 
Registered 
Sinking fund 68...187¢ 
Registered....... 18 
Sinking fund 6s...187 
Registered....... 


Debenture 5s............ 1909'M-N 
eer 14909\M-N 

Debenture 5s............ 192) |A-O 
Registered.......... 

Sinking fund deb bs..... 
a a +t 


o & Minn Ist 7s..190 
Milw & Madison 1st 63..1905!' 
aa Illinois 1st 5s. 
CF & St Paul Ist 58 1909 
Winona & St Pet 2d 7s..1907 M-N 
Mil LS & West lst. 8 68 1921/M- 
Ext & Imp sfund g 58 192) F- “A 
Ashland Div lst g 68..1925 
Mich Div 1st g6s......1924 
——— deb 5s....1907 
ee SEN 19 
Chic Hock Isl & Pac 6s.. 
Registered. sonthaate 1% 
General gold 4s.. 


Registered... oe 
Des M & Ft D Ist Gs.22219 
WOU DR ticdcetas<oes BRE 


NONZZOOcCEb SOc 


EZ 
EE 








- wo 
“EE anes 


1st 5s. 1936 
yee Erie 
Chic In & Lounisv ref 6s. mre 
Refunding gold 5s 
Louisv N A & Ch Ist 6s. 1910 
Chic Milwaukee & St Paul— 
M & St P Ist 78 $g RD.1902 


124 Apr Ol. 
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187% 9. 1929) A 0 


LOSS Apr'Ol! 
e-/L17 Apr'O}. 
117 4 Beb'93}. 
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peceeeucgat 
Ountcccerbse 


sreeed S22277]120% 110% 





W3Sig Apr’Oil.-- 

122% 2234 

115 Aug’du oo 
123 


o- 
« 





109 


% Apr’'Oli. 


= bos 


4 Apr’0ui. 





{107 \) May rol bagtt 

1) 7 Feb OL)... 
--| SOY Aug’ OO}, 
O7 Dev v0! 





| 


142 May’01).... 
~-./L40% Mar'vl}... 


| 82109 112 





y 1 
Oct "V00l.. 


Dee 001... 





ia 
24a an ol). 


13°” Jan*0i|-: 
Mar’V1}.... 





112 0's Nov’0O!... 
S74 «LST 
112 N 


112%, Apr’O1]....//112% 112% 
4 100% Oct OU}... 
194 194 
112%Apr’o}!}. 
.j/121 Apr’0l 


iliais ive 


«110 112% 
Sea 128% 
-|115 May’01)....//113 116 





“lasts i407 
3 115 127 
‘4 ii3% izs~ 


-}/115 


. 124 
711067, Tig 


1 112%) 

117) Apr’01}....[/113 117 
192% Apr’ol!....//184 192s 
17242 Apr’ OU!) ....{1. 02-25 ceecee 
90 Jan’O1)....)|188%_ 190 
190 May’O1)....//182%2 194 
1 oe May'(1}..../114% 115% 

112 | 5/112 1144 
Peb'OS)....||eccce cocece 







- L072 108 





poe <d 


2 ia 110's 
‘| ids” 176% 
-|| 108% + ty 


1/1365, 241% 
112325 127% 
“| 143% 143% 
38%, 143 
07% 107% 


> Vey Tay 


1344 142 
34 140% 
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Street Railway 


Met St Ry—( Continued) 

Lex AV& PF lstgugis aeeei 
Registered. ............1 
Met WS El(Chic) Ist g 4s. t+ 3 
Mil El Ry & L 30-yr g 538.1926 
Minn St Ry N) 
St Paul City Cab con g 58.19 
Guaranteed gold 5s...... 
Third Ave ist gold 53.....1937) 
lst con guar 48.......... 2000), 
Union El (Chic) Ist g 58..1945! 
W Chic St 40-yr lst curds. 1028\M-) 
40-year consol gold 58...1936) M- 


Gas and Electric Light 
Atlanta G L Co lst g 58...1947 
Bos U Gas tr ctfa af g 58.1939 
Bklyn U Gas 1st con g 58,1945 


lst con g ds. 


ctaceeon 
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101% LOL! 
106 Oct 99... 
~110 Apr’@)}.... 
‘ hae ae 
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24 1z4 | 


O4 104 


109% Deo v9... was 


99 Deec’d7i.... 
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“OLR Ger Osi. 
17% 117% 
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2 191% 198% 
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a o8 1074, 


110 120 
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Week's Range BONDS 
; Range or Since N. Y. STOCK EXCHANGE 
if Last Sale R%j| January 1 WEEK ENDING May 17 


BONDS 
N. Y¥. STOCK EXCHANGE 
WEEK ENDING May 17 


Chic St P M & O—/( Continued ) i Ask Low High No! Low fa 
Nor Wisconsin 1st 6s...1930 1140 Mar’1'....//140 jargo & So SeeChM & St P 
on P & S City 1st g 6s...1919 [130% Apr’0ll. 1k lint& PereM See Pere Mar 

» Ter Trane g 48...1947 93% 94 | 71/192 98 ||FlaCen& Pen Ist g 5s...1918 
West I lst afi g 6s..1919 06 Oct "99. lst land gr ext gold 58..1930 
a ral gold 6s qg Mar’01'. ‘fi 18is 1194 Consol gold 58. owe eee 

Chic & West Mich Ry 5s. “1921 Oct *99). sede sane 3 D Co Ist Zz 4198.1941 

Choc Ok & G gen g 5s ...01919 Jan 00)... .. |] Ft W & Den C Ist g 4-68..1921 

Cin H & D consol s f 78. i 5 A Dec’00. --]| Ft W & Rio Gr 1st g 3-48.1928 
24 gold 449s..............15 937 Oct ’00'.... Gl Har& SA SeeSo PacCo 
Cin D & I ist gu g 5s... “194i eae Mar’01)..../11184 115 Jal H & H of 1882 1st 58.1913 

CIStL&C SeCCCéStL | | PES SS OnE he..-2088 

CinS&C SeeCCCStL | | 1st conso! 01945 

Clearfieli & Mah SeeBR&P Ga Car & Ne lat gu g 5s. 71920 

CCC& St L general g 4s..1993) J- 104%, 20/101 106%, Georgia Pacific See So Ry 
Cairo Div lst gold 4s....1939) J- seman Jan’01 ..../) 9 Gila V G& Nor See So Pac Co 
Cin W & M Div 1st ¢ 48.1991) J- | ( ‘3 “tos ses “Ils 9814 104% Gouv & Oswegat See N Y Cent 
St L Div 1st col tr g 4s..1990)M- | 03 4) seen Rap&Ind See a 4 2 

— _  SaeGaansst. 1990|M-N] .----..--.--| 99 May’99). Gray’s Pt Term See St 
Col Div Ist g 4s.. 1940/1M-S| ....... 3 May’ ‘Ol. Gt Nor—C B& Qcoll ran tea! ....| 100 Sale |100 100112 
W Val Div Ist ¢4s...1940/J-J| ------...-.-| 8: an&StJo SeCB&Q . 
CIStLé& C consvi 6s..1920/M-N ; ousatonic SeeN YNH&H 
SS EER £1936) Q- F | May’V1 ....||104 104%|]Hock Val lst consol g 442s. eee ” 10544 105%! 
gistered 1936) -F] is coal Registered wi Ted 
Cin $ & Cl con Ist g58..1928) 5-5} 11543 -.----/115%) 175%; 3//1735,115io]] Col & H V Istext g 4s. "19asl a 1-0 
CCC &I consol7s...... 1914) J-D) 1332135 (130° May'dl'... ae 1362||Houst E & W Tex See So Pac|” 
Consol sink fund 7s. ...1914/J-D) Houst & Tex Cen ‘See So Pac Co! 
——_ Seeges ee. 1934) 4- J} ii llinois Central lst g48..1951)j-J [115% Apr'0l'... 
Regi 1934) J- J} brates me . Registered. .........0.. 1951 lJ- J 1113.2 Mar’00).... 
ole W Saas. “d1938}Q-J| -. seihiaela tint nd te 5 Pes | erent 1st gold 3498..... 1951 J-J 107% Apr’01'. 
Peo & East 1st con 4s.. 138) -O} ..---- 96's) 95 “95 | 5 -gistered 951; J- 102k Apr’ 93). 
73 : 0 


4 { 64 
Cl Lor & Wh con Ist ¢ 58.1953 A- . i IM-S i 
Clev & Marietta See Penn RR | | ¢ : 5 |104 Apr’O)).... 
Cley & Mahon Val g is. |130% Mar’01).... Registe  siadiele 1952'A-O 104%; Jan 99). 
Registered 7719 | LN O & Tex gold weet M- y 102 
98 


Int’ st 
| Period 


| Int’st 
| Period 











105” Marga 
109 Sale so 
86 Sale 3 


102% Jan’01).... 
--|106 Dec’9g)...- 
9814 Nov’00). 
secees eeeee-| 992 Tan ’00)..../!" 


. 





11? Se 
Eupucceupe 
AZeQugozZeou 


co 
coee queaaet, 
e100 eQgncue 











Clev & Pitts See Penn Co | ee | Registered 953|M- 
Col Midland ist g 3- do....2007 eee Sale ; 814 82% 25) 7 i 1s 
Ist gold 4s.. \J- $2 83 82 4 i 
Colorado & Son 1st g4s...1929] F- 87 Sale ! 86 872 194 { Lonisy ile I Diy gold 34s. 1963 
| Registered 195 





Colum & Greeny See So Ry 
Col & Huck Val See Hock Val Midland Div reg 5s.. 
ColConn& Term SeeN&W St Louis Div gold 38. 7721951 
Conn & Pas Rivs lst g 4s. oe A- O} -eeeee cores] 2200 eeceeeneleeee| MOE coneccensscs 1951 
ak&GtSo SeeCM & StF | Gold 319s... --195 
allas& Waco SeeM K & rl | | i Registered 1951 
Del Lack & Western 7s...1907|M-S; -|12034 Apr’01 --+-|/120% 123% 7 ~ i Div ee g 3's... oot 
3 “wee Essex ist 7s...1914'M-N! 15 ae 395, Apr’01)...-//13912140 Regis 
-1871.- af) A-O ; . ---/LOL%Apr’Ol ..--//1014 1044, Weaken baneciste bn. “1951 
5) J-I 


:|123"” May’99).. 
90% Apr’ 01)... 


‘ psi onal] 
° 101 Out 99)... awe “iii 
% Nov’00)... 


oeeee cesees 





PriLdGccecpeED 


114 tai 3 115%, 
“140% Apr’ OL .---}/140 13 14049 Registered............. ewecee ‘ see, “hate 
c -D! 1140 Oct’ | Bellev & Car 1st 6s.. 1983 3! -D veces [124 194) 9d 19g 
NY Lack é& Ww ist 68. : : 36 120%, Apr’ v1)...-| 36 1364]] Carb & Shaw lst g4s.. 1932\M-S -{| 90 Nov’98\. a 
Construction 58....... 1° *. 2 i1S% Mar’01)....//118%2119 Chic St L& N O g 5bs.. 11951] J- D --{12742 Apr’0l).... 196 1284 
Term & improve 4s. ...15 103 4 Oct 00 tegistered........ .-...19511J-D -|123% Feb’0 -||123% 123% 
Syt Bing & N Y Ist7 is. "19061A- wr) 117% May’ eal 7. Gold 34s.. a J ibs: 2 
Del & Hud Ist Pa Div 7s. ashy |M-S} ° 74) May’01'....| Registered........... 195i ‘ 
ONS Ses 1917|M-S) ° 5 re ooo 1 Memph Div 1st 1s n~.2951 
Alb & Sus 1st con gu 78.1906) A-0} 5: 7 Feb’Ql).... Registered 1951 
Registered 190G/A-O} ...... ....../122 *ne’99). St L Suu Ist gu g4s.... 
Guar gold 68. --1906 A-O)* d 2 2c’ Read Ind Dec & W Ist g 5s 
Registered 1906) A-O} 1 ‘Ol).... ist guar gold 5s 
Rens & Saratoga lst 7s.1921/M-N; 15 |150%4 May’ -f/18 Int & Great Nor lst g 6s... 1919 
Registered 192 21/M-N 0 . oof LE 2d gold 58 1909)3 
Del Riv RR Bridge See Pa RR} | 3d gold 4s 1921 
Denv & BR Gr 1st con g 48.1936) J-J /101 102 coat Central lst os. Bs 1938 
Consol gold 442s -- 1936) 4- ] ith aie 01, Je -ferson BR Sekt 
111% 111%) { yalA&GR See ) 
| an & Mich See Tol 3 oc ™ 
KC&MR& Bist +O} ccccce cvcce-|-ccoce 
| Kan C & Pacific See 
Des Moi Un Ry ist so. -1917|M-N -/111 Feb’O1'.... pers 111 Kan City Sou 1st gold 3s.. “$50 -O| 68%Sale | 67% 68% 
Det M & Tol See LS& M So | | Registered 1950] A-O] ecco -e----| 6344 Oct '00)-.-.\|.. 
Det & Mack 1st lien g 48.1995) J-D | Yov’00) | 96% 96o]/Kansas Mid SeeStL&SF 
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102 |] Boston United Gas bonds Amer Hide & Leather. .. 
102 | Buffalo City Gas stock... 0 Preferred... 77 





Preferred .......-**” 1 


1st preferre¢ nededes 
d preferred. ... . 
American Surety 
Amer Straw 
Bonds 6s....... 





Amer Woolen See 8 
Amer Writing Paper... 
Preferred .......... 












Barney & Sm RS | 
erred 








Tee eeesees 





24 Brooklyn Ferry Stock... 














83 Ist 68 1922. ° M.N 
NYé Hoboken Stock... 








Chic Peo & St Louis pref 5 
Prior lien &4s'30MéS 2105 
Con mtg § P5930 Jas 90 































68 See Stock Exch lisi 
Amer Press Assoc’n. 100) 
American Screw..... 100 
Amer Shipbuilding. --100) 





m Soda — Soms..100 








F.A 
Am Typeto'rs stock..100) 
















Anthracite OeGl.ccccs. 









1 
(Cent Fireworks Com. 100) 






















































































































ae | 
1,!/ Planters’ Compress See B oston 


2638) 2614 Southern Cotton Oi. ..50) 
74%! 75 

82 A 
‘ 










































































bp ed 100} 81 
Nat'l Gramophone... "100 6 
National Saw ref_...100) ......}.. 
National Salt ee NY Stk] Exch list 
National Surety...... 100) 145 
New Central Coal..-"~~ 20 


NE Elec Veh & Trans 10\t 14 
N Y Loan & im ee 
N Y Biscuit 6s S| 
New Jer Zinc & Iron 100 





Preferred... 
Peck, Stow & Wi 


Pittsburg Brewing 
Preferred... 


Preferred .. 
Pitts Plate Glass. 











5 St 
115 Con g 5s 936.....M-N/ei09 Income $s 1930...-° * 189/ Pratt & Whitn pref..100 
110 Denver & Southwestern. 7 Procter & Gamble. ---100/2340 
list Gas Securities Preferred ........ wanna Preferred .......-7"" 100) 206 
109 NEW YORK 5s 1929.0 ooo FD Royal Pexing Powd pref] 94 
109 |lCent Union Gas 1st 5s.../21081 109%9// Ft Worthé& Rio Grande..| 00] Rubber Goods M fg See Stiock Ex 
113 |iGon Gas (N Y) stock NY Stock] Exc Pitts Bess & LE......50 5 1y// Russell & Erwin...... 25/t 60 
410 | Equit Gas con 53 1932 See] Stk Ex list es oy 50/t 74 | 7g Safety Car Heat & Ti 100) 
106 Mutual Gas....... s-+e2.../ 8310 |330 Seaboard Air Line See Plait list Simmons Hardw com ies 
i197 ||] °e¥ Amsterdam Gas— | empiek ad 
110 |] lst consol 58.” SER Industrial and Miscel 2d preferred. .”*"** 100 
NY Elec Lt Ht&Pow NY! k| Exc Aberdeen Copper... Singer Mfg Co...-"**" 100) 
Gold 5s SeeN Y Stock Acker Merr, & Condi Standard Milling Co..... 
109 INY& East River Gas— 5 | RE ae > PE ping 4 eee: 
114 1st 58 1944... J-J Amalg Copper See Stock Wie Ona doesascnncowasssfi oo 
Consol 53 1945.-"**" JJ 112 |/Am Agric Chem Standard Oii of W J..100} 79 
102 |iNor Un 1st 5s 1927.M.N Amer Bank Note Cc Stand Undergd Cabta oe 
245 |/Standard Gas common... by ist |/Sloss.Shetiield See Stock! E 


Standard Coupler com... 
Preferred aa 











79 | 80 re 
10%q rage Power ; 80; ie 
11%) Swift & Co... 777" vu! 
1 [stds 1910-1914. J-J/3102 j10$ 
enhessee Copper... ._25/} 2 
Texas & Pacitie Coal. 100} 
Ist 6s 1908.... A-O} 
Weleeae Title Guar & Trust --100; 620 
88 |/Trenton Pottery com 100: 
eesee 94 Preferred..." --..100) 
6 |/Trow Directory new..100) 
52 |] Union CORRUR..... .... lot 
12 | Union Stee & Chain... .. 
eeccce 90 Preferred ...........-°°" escceel SO 
Union Switch} Signal 50/¢ 64 65 
Seance Preferred... Suit 87 924 
7 Union Typewr com..100} 6g *$ 
Exch /list 1st preferred... WW? ju 
24 8 2d _ preferred US AIT, 
11 / 13 jlus ast [ron Pipe... 7 Ns 
70 | 72 Preferred aly) ¢ 
75 | 85 jius Enveio sonece 
2 | 24 Preferred 100; 9g +} 
US Glass Common...100) 38 
Preferred..." 100; 139 “hao 


98 j1 
224) 26 


+] U S Steel Corporation See! Stock 


Vea tal iron & Coke ae 33 53% 
| Rey, -§ 

Westingh Air Brake..50/1184 wanece 
White Knob Mining 18 | 30 
Worthing Pump pref, iv0/ 10 [116 





t. 1 Price per share. 
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ty Share Prices—Not Per Centum Prices. 
= = ACTIVE STOCKS. op ike Range of Sates in 09, 
Saturday, londay, | Tuesday, yyidew, Indicates unlisted 
May i May 18. | May 12 May 15 May 16. | May 17. 1 ore ~ Lowe, | a 
=—_ ere Highey 
apailread Stoeks. | aan: 5 oe 
: 254 2955 | 355 255 *255 960 n & ATdany -oso4es sort M)....100 106/351, 
: 178 179%| 179 179 180 181 mn Blevated, full paid... “ ....100| 7801 .591q Jame ete) Ape 
H 48 347 '| 948 948 R15 245 n & Lowell 000100] 18/841 Jam, {SIRS May 9p 
: 194 194 | 191 199% 198 194 n & M © yeee00] 889/190 May paints Al 
: 19036 193%] 190 190 198 188 |onio Buri. & Quingy, © 400100] 5,824/13556 Fon, 15H, Ame 9 
: 150 15234) 158 158 158 16% Chic. Junc.& Un.Btock Yds. “ °.:.100| ‘948|143%6 Jar” 41190 oe 
: “sages 188" | 18836 18849 180 189 | Preferred ..sceceseceseesees 2222100 83/196" Jam, 4280 Mar iy 
3 oon H «70K 70 73M 74%4|Choctaw Oxkiahoma a Guid’! (Pata... 4 7,406 87% Jan. a3) ‘8 mt 
By OTTOG.. cesecscccceccese 
3 147 147 see 144% 144 148 eee rie, (Boston)... 0 200 189 ye rH 50K May {4 
: 8534 86%) SBM 35% 85% 85)¢|Leh sesseceesens (PRUIRB.) 444, 50] 12,849] 2856 Jan, 4] eb, AD MT 
: | Sa a] Saas cB ee aa HE) ade BP 
esse cusses] 3 86 | 38 98% “308 o| 7765] iat gam 22) Ol mary 
em | | Seda ty hme | 
: seeeee seseee +2100 sesese| 79 Jan. 21 144 May | 
: apes gaces ol, peste gussee| Preferred..sesee: Desredoo] fit") Base 4li10 May } 
4 seccee BIO 210 310" 209 209 seeese B10 208 210 lp erabarredenseescrsessorg Hen tse 0 305 Jan. & May) 
: Taig 78%) TH THs] 70 Tin) T1Ke erg) 796 7844) Pemnsyivatia...sss vsvsees- - (Phila)... 9 May 9) yeh Ae tp 
: 19% 20 7-16 1:56 1844/1656 19 8." ing Company 4 J SI Apr. i 
: 8615-16 7%) 86 86%) 85% 8619) 35% 867% Bex 3749) 1st preferred.... “ 4) 834 May 9 
: 2:44 2554] 23 245] @1% 28%] BS B4sg) 243g 253¢/ 2d preferred... “ 4897 i, | 
BOHE BOM! BOSE BOM) B54 B64) BA 25}4) 24% 25 | *263¢ 25 [Seaboard Air Line (Bait) ; Tet OMay 1 
4 46%) 45% 45%) 4456 45 S dase] A4iq 4454] 943% 44 f ee Am, § 
: 1155125 | 108% 11¢ 98 105%) 1045108 | 106 108 | Onion Pacific. +(Bogton). B. » 8 
: 94 696 | 90 9254) #O%% 90 | 90 ie 91 Preferred ...000+++s “ :100 Hi 2 
sess av | Sah S27 SM Te) $2, fom) fem ted fee tei onion traaion, Cie paid. Cente)... a6 87 Ja | 
OC. U0-ee8 eeee 
a 65 Sa” Ge] G4” Gam] Be” 05%] °05” Ooi West Rnd Brest wren ne | soe Max. a 
+ Miscellaneous Stocks. Apr, 
= 16M 121 L118 | 108) 128 | 111 11746 114 116 |Amalgamated Copper . “grs (Boman) .»..100 40,519] 8436 Jan. 21/1984 
= aed eS a Fe 5s ee 36 27 |Amer. Agricul. cal f.. :100| 285] 6” May 17] sana! 
> 2 82 83 8a | 80 Soy *80i6 HH Preferred 487 80 J 2 son pen 
z She .) se 8,495] 1 May 10 mie 
ereee sees secee tense ees . . . oo0ee A 8 Mar, 
14236 147 | 140 14936) 187 143 | 141% 148 | 14984 142% | American Sugar {. Boston)... 19,1 i 
| istic ge] Hag tage ar 208 tise ao HSS tre Aerican Greer oe Pesisoo] “Teta Jam 1BHEE ape 
a 178 176%| 173 174 |170 17% | 172 178%|172 178 |Amer. . Tele hone & co = ouu0200]  1,598/151 Jan. 4li77 
o 2 4235 | 420 420 | 395 410 | 410 489 | 420 435 |Bosto & Montana cosssese = ~~ oeee 85] 1,106/300 Jan. 81457 i= 
° 107% 114%] 10934108 | 99 104%] 104 112 | 106 108 ae ssee 10] 7,586] 76 Jan. 191119 i 
| 825 825 | 885 885 | 622 825 | 880 835 | 88) 830 |Calumet & Hecla.... wie 61/820 May 91860 ra 
5 QBWg B83) BO%w B2w%l 195g Blk) Vig 31%) Bis 23%) Cambria Steel 810% (Phila.).... 50} 93,190] 16% Mar. 27] 44% May 
0 Om | oe Sou] a3 Geel “SE Se8) “Soa Gun] Sat Susloummee sete Scciee] staal $8 iy fy Same 
s ominion o+00100 768 
: 7 37 58 | 57 68 |*sens 68 | 138 60 [Hrle Tolephone.. ag 188 aoe 48 Maat] sgt 
> 4 eesee oe SOOeee Peer] Seeeee e8008) seeeee reeees to + «tenes seeeeeneseces eeeel00 eens 4144 Jan. 29) 5e Apr. 
73% «#74 sersee coors seen seose eeeeee vevees 72% 73 Lehigh Coal & Navigation. .. (Pita)... 99) 6: 
: (ye el 6 6% . 6 B_ [Marsden COf .sss.sseeeeseeee iia00] 3,800 Suey it 
~ 2 Th ? 6% 6% 6% q 656 6% National cages 9 sevesercee 04 soss 50 2,046 4% Jan. 80 Feb, | 
: 18% 14 | 18 13%] ..... SS TS Me eR BAT oven vsrses “ » 50 237) 8g Jan. 30] 16 Feb, | 
: 91 81 G2 02 | *B1Ig ..22..] “Dike  Oaig] #90 2%4|New ing, Oo ton Yarn, pret. (Boston) ...4100 802] 90 Feb. 14] 99 Jan, 
: 140 142 | 148 142 | 148° 142 | ..ecee cse-s | -se0ees---.|NO@W England Telephon ++e-100 48/1273¢ Jan. 4/146 Apr. 1 
: 82% 84 | 82 2u| 80 82 | 82° S24] 82° '824/0id Dominion Co Coprer 1.. + soe. 85] 5,638] 38° May 9 Mar, § 
: 5% 664i Se 5 6 6 6 6 United dau prow Spaid.. (Phila.).... cess] 15,267] Si Jan 4 Feb. 1 
: 119 119 | 118 119%] 115 117 | 118 118 | 118 118%/United Gas Improvement t.. s Bo 2,530/115 May 9/198% Jan, 
4 33s 18%] 1836 1556) 18)¢ 18}6) 18 18%) 418 18 Uessessseeese( Boston)... 485] 1134 Jan. 17] 17 Mar. 
° 55 See eee COR ees! seeeee seseee! SEO8ee seeeee see er seee Welarashon - ceeccsseccscece (PD Joces 106 ! 40 Jan. 18) 55 Apr. 18 
- coccee coos [Fecvece BEM) *.occee BH | ccocee crove 64 6% |Westingh. Hlectric & Mfg *" Boston) ser 60 100] 54 Jan. 1¢ 884 Apt Ib 
4 eeese « evccee sesces| 995 TZB36) .cccce cooces 76> 76 ‘erred ..... socenee cecees cove Ot 200; 66 Jan, ¢ 716% t 
Bid andlaskedpricer | no sale wa e a 181-1°|'918-16 |b191-18 1015-16 
Bid. ;Ask.|;| STOCKS—-BONDS | Bid. | Ask. BONDS Bid, }Ask BONDS Bid. ; Ask. 
MISCELL.—Conciuded. ee Se Baltimore—Conclu’d, 
ier .. eeesee en con 6s. or 
Merzenthal (Bost)100} 169 {160 || New pon WestNC 60.1914 J&J| 120 
“eaxTelevhone “ 20 234| _2%|| N BCot niga eA tios" 1 West VaC&Platég.’1154)) 115 | sn 
NewEngGs&C “ 103} 11 NEGas&O lst 5s..1937/§ Wil & Weld 5s..1935 J&)| 198 | ans 
e New Havié& B.(Phil) 5 |.eeees|| New Eng Tele Ss.'1 16 A&O 108 Bonds— Philadel ase 
0 Am G Dredg( Bost) eeeceel seers 6s tN oe lst) 1907 A&O Alle V Bext 7519104. 1} seven) sven 
oosesee OldCol Mining. “ 35 4 4n|| NY&N let '78.’O5T &I|ELLI36] .c000 Asph: t Co 5s tr ctfs. sees] seeseel sennty 
la Mining. “ 25 838% 89 lat mort 6s.. ..1905 J&J seeeee . tl City 1st Ssg..’ 19 118 | com 
Palmetto Co....(Phil) 25 PTT Ty) paitene 1st 68..02 M&N 10856]... 0080 Salle Ter 1st 5s.1926J&D| 93 |. 
Parrott tt Sil&Cop )} 10} 58 | S@ || Torrington Ist Ss 1918.. serg& HBrew 1st6s’31J&d) 10001) nsw) 
Penn Hlec Veh.(Phil) 50] ....+.|.e0e0s|| West End St 5s.. 1a Maal Boro Gas 1st 5s.'38M&é ene 
Pref.....00000 “ 650 4iga. Pe ma Cambria Iron 68,1917 14) won 
Pennsyi Salt. 23 50 DOD 4660400001916 MANE. c000+| coes D Can 1st5s.’16 J&J 55 | ssn 
Pennsyl Steelf. eens Bonde Paitimere, Ok&G gen 50°1934)| 111 jun 
ove ax y seceeee O46 0534 otts'sti in oo eeen] seen 
Phila Co. Atl & Ch lst 7. 1907 J&J — 118 y 1stcon 5s,’32 
sebegeboee PlantarsGouap¥ (Bost) 100 AtlG-Light1st501917J&D]| .ceve.|soveee on Tresot NO 1st 5s..’38 
oe sloesese Gainey Mens. Atl Coast L ctfs 58..J&D)| sssee.|se000+|) Del & B Bk 1st'7s.'05 F&A 
enceee Min. “ 35 Balt Beit 1st 58.1990M&N| . ;: 1st 
seoeee|| Santa Ysabel@ “ 5 BaltCPasist 5s.1911M4&N/ 1 
jusque I & 81.. Phil) Balt Fundg 58.1916 M&N 
Tamarack Min. Boat) 75 Exchange 1980J&J 
Tidewater Bt... (Phil 10 7 | .+++.|| Balt&Pistésm 1911480 ; 
Torrington “A ‘om 27 8 1st 6s tunnel 1911..34J| - 
Pref..... 28 80 Bal Trac lst obama rt od 
u n Oo LaM 8 Ext & Imp 6s.1901M48 H& B Top oon 58.135 A vt 
Pow of Balt) 50 8336) 33 No vy 58.1942J&D/ 1 Indianapolis By 4 4s, .1983 C)) 
-|ecvees United Frait, (1 st) -100 125 |1%6 Conv’ rtible 5s1906M&N K CB8ub B 1st 6s.."205&D} ove 0+} nnn 
seesee|| Un Shoe Mach.. 83%) 8156 tral Ry 6s...1913 J&J Lehigh Ni Y we 
Pn) seeeee oe eee eoee a5 3s 300 79 aol re oot 
eee. seeeee ining ..». mp Pt 
“ seese|| 0 8 P Horsecol. 1] ..ese.|soevee]] Chas City Rylst 58°28 4J 1004 
12 Utah Mining -( 4°85 29 RyGs& Mé&s CooL Bae 
veoose|| Warwick I &8.(Phil) 10 rey hariC&.A extbs.1910J4) sass L8H 
vesess|| Westm rel Coal BDI ccccostooess 1010 sos ceras 50} 3 198 j..0 
new. (Bost) ipona Mining(Bost) 25} 8 8 oityasue 1st Ge. 1922J4&D 188 Jw 
“ olverine Min. “ 25) 64%| 55 City &Sub(W ash Mlat5e 48 45 ju 
1917J&J 1 107 | sss 
Bonds—Beston. Consol Gas 6s..1910 J&D 1M 
Am Beil Tel 48..1908 J&J|;100%/| 101 5B..s00-00000001989 J&D| 1 vases 
A T&S F gong 4s.’95 A4&0/;1014/108 || Ga &Alalstpf5s1945A40 86 | ssin 
Adjustment g 4s..1995); 98%; 94 || GaCarAN1 g. ey 109 |110 ive ated 
Boston Term’] 3}48..1947/3114 j116 || GeorgiaPist5-6s J] 198 | ..e00. Gos] 10814) soe 
Gas 1 GaSo&Fia ist 5s. J} 114 |11636|| Penn gen 6s gangue) enens 
24 50} 90 | 92 Consol 6s c., 4.1905 Var 
8} 119 | wove Consol 5s r....1919 Var; 
KB] ccccee| sesce Penn & Md con 6s. 
sess] SL | 5856]| Pa& N ¥ Can 7s..'06 J&D 
’25FA 118 seeeer Cons BB. eee00lD A&0 
+Var| 100 |....0.|] Cons 48..++..1989 A&O 
¥ rue eas 108 [08 pean et bent 
« ” ‘ ry 
09 : To25h40| 115 | 71°%'l| Phita Bleo gold trast etfs] 1 
Curr’t Biv ist 5s.°27 A&O}4108 | 106 Gs 1006. oss seseeed&J| 109 [130 PITrUat Cores A8,c.ss+.s 
DGB& W 1st 4s.'46 AGO] 984/100 es A 926....3&J| 126 |.eeces|| Phar gen M ae ae 
Domin Coal 1 18M&8/2109%/111 B bei a6... 38 125 | soooel| Gen M dsg.. — 1S 
Sast’n ist M 6s g.’06 M&S 112 j|118 Pitt Un Trac 68.1997 J&J 116% soooes|| PRS Bead 2d 6s.'33 
Fr BIK&M V ist 6s'38end|j187 |..... PotomVal istos.1041303 104 | seee|| Consol M 7s. at 
Unst’p’d 1st 6s.’38 A&O}Z187 |....6. BocAVFn( Pitts 50°34J&D] 118 |..000.|| Con M 6sg...1911 
Tllin Steel conv 5s.’103&J}{101 |10 Sav Fla& est *S4A&0) 112 ||.....|| Hxtimp Mésg.’ 
Debenture 58.1918 A40}{101 |10255|| Seaboard A L 4s 1950... 7934) 79}4|| Con M of '83 
ECC& 8 lst 5eg.’25 A&O}{108 [106 1908. ..0002| soseee] -sevee 5s g.1941 
K CFt84&G 1st 7s.’08J&D/g1 1434) 118 Beab & Roan 5s.193 ‘J&J| 114 |......]| P Wil & Balt 45.1917 
K CF 8& Moon 6s.'28M4N|21213¢|/192 || UnHIL&Pistéige’29M4N| 85 | 87 Coliat trust 4s.1 
KCM&B ist 4s..’3¢ M&S|¢ 08%4)100 || Un By & Bl lstde’40.Mas| ¢ 97 || Read Co gen 4s, 199754) 
In00ME 58..45004+-++++4+) 87 | 90 4s 1949,...J&D| 7656] 76%4|| Rochester Ry oon 5e,1 
K C&M By&B 5s.'29 A&O}107 | ......|| Virg Mid 1st 6s.1906 108 |......]| SohRESidelst5s g’85J 
KCB8tJo&CB 7s.’07 J&J|Q117 | v0. series 6s..1911 M&S] 116 |1173¢|| Seran Trac 1 32M4N 
LBock&F 8 1st'7s.’0534&0|%105 |.,..../| Sd series 6s..1916 M&S] 118 |......|| United NJ 4s..1946 
MarH & Ontés....25 A&O|i118 |......|| 4th ser 9-4-68,1021M4&8| 111 |......|| UnTracPitts 
Mex Cent 4s ¢..1911 J&J|¢ 88 | 84 Sth series 58.1926 M&B| 114 :- || Welsbach s f 5s 1930.J: 
lstoon incSsguon-cum| 8t | 3:36 Va (State) Be now,'Sadd 95 95% §And interest. 
Ke 24 con ine % nor-enm,.? Bt Bik Re. 1Q01TH& I! O46) 951g *Prica includes overcnS — 
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Investment aud Railroad Intelligence. 
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The following 
can be obtained. 


the earnings fo 
columns . 


The returns of the st 


Notice Change— 














RAILROAD EARNINGS. 


table shows the gross earnings of eve 


eet railways are brought together separately on a subsequent page, 
Our yearly totals now all date from July 1. 


Steam railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
r the period from July & to and including such latest week or month, 

























































































































SS—_—_—_—_—" 2, 
Latest Gross Earnings July 1 to Latest Date | Latest Gross Earnings July 1 to Latest Date 
ROADS Week Current | Previous| Current | Previous ROADS ren 
or ‘Month Year Year Year Year or Month — — as F Year 
Con es + $ ¢ 7 
+ $ $ $ 
in 18,198] 15,487] 149,657) 156,474||Lonisv & Nashv. ‘ 
Adirondack: - 38:874| 36035| 1,885°813| 1,807,398 || Macon & Biren. Apr | tees *°btbol"ossorl eo nee 
Al ot eo 87,341| 89,622} 808,309] °734:784|| Manistique April... ors] Soot] aaeval  7e'e40 
Ala Ls ae y , , . || ARGRISUGUM .. ....; APT wwe o- ’ ’ y a 9 
& Texar i} {Mexican CentraljlstwkMay| 334,302) 323,175|14,391, ,430,014 
Ale WO No East 146,364] 122,119] 1,634,247] 1,545,766|| Mexican intern'l|March....| 512°201 Bos452 ‘Tisi68s 19734221 
Nos Vicksb's 69,100} 43,178] 789,329) 713,068||} Mexican Nat’l..|/1stwkMay| 147,364| 153,807] 6,492,307| 6,397,01 
Ala ep Bh & P- 67,373) 45,253] 770.400] 609/;348]| Mexican North'n|March.... 8,856] 53,147| '514,207| 468,958 
mt 34,080 28,505) 1,535,643] 1,474,340 || :Mexican Ry...... Wk Apr27|} 80,400 3,584,300] 3,745,010 
Aan vosh & Bal 5,89 6,274 ,233| 56,077 || Mexican South’: |4thwk Apr} 23,050] 22,401] 673,1 655,350 
Aan Top & 8 Fe 4,638,722|3,909,406)40,145,164|35,000,826||Minneap & St L.|istwkMay| 57,020] 48,353) 2,768,243] 2,429,480 
Ai aota & (DAT 236.446] 218,941) 1,957,289) 1,740,349] M 8t P & 8 StM.|lstwkMay| 93/937] 102,499] 3,769,175) 4,406,096 
Atl Knox & No 36,892] 32,568] 396,163} (349.314||Mo Kan & Texas|Ist wkMay| 259.578] 189'009|13.209,148)11,069,66 
Avante & 62'815| 64,526| 582'585| 554'330||Mo Pac & Iron Mt lst wkMay 7000} 462/000/27,919,940|25,146,952 
tl ne. 782,914| 729,710) 5,809,978) 5,543,969|| Central Branch|lstwkMay} 20,000} 20,000) 1,142,739) 1,128,873 
Atl Vald & West 15,264] 127450] '188;959] °151;6 Total......... istwkMay| 59z,000| 482,000|29,062,679|26,275,825 
Astin & Northw 19,402} 11,980) 208,644) 128,799||Mob Jack & KC.|Wk Mayll| 3,227] 3,491] 1121, "97,189 
Balt & Ann § L..|March..... RE am Beene Mobile & Ohio...|April....... €443;3 3,000|¢5,146,200|¢ 5,062,463 
t Lehigh December| 11,427/ 10,966| 79,485) 82,848 Mont &} Mex Gui March..... 111,979] 124/399] 1,041,952} 999,466 
& cok 9 as se -eeees| 2561,185 946 : 17,27: 
Balt & Obio---- | april...... |3,889,615|3,581,752/39,044,066|35,253,791 || Nevada Central, (March... | 2'570| saat 2k 6Lsl | 2d, 8 
Bangor & at/March.... | 137,786) 112,054) 1,081,71 890,862||N Y C & Hud RivjApril....... |4,446,334/4,253,361|46,482,991|45,297,823 
Bath & Hammo)|March..... 13 ,890| 33,521)  33,754||N ¥ Ont & West.|March.....| 446,284| 365, 3,865,427| 3,791,215 
Belstont, one Arena re bt ny papel bby . LFS K 4. =o mage 230,392} 211,562 1 Geaeee 044,414 
Bri aco R.|Fe ,506 ; i ;456 || Norfo est’: |lstwkMay| 289,678| 256,652|13,452,535/11,721,748 
Brunsw & West’n| March 50,262} 54,825] 515,971) _529,556]| Northern Central|March.....] 645;210| 624,710| 5,956,979] 5,919,479 
Roch & : jits|\2d wk May| 118,727] 129.043] 5,016,124] 4,207,599 || North’n Pacific.a|lst wkMa 4 : "610,7 "690, 
Buf slo & SUS ...|Mareh.....| 60,0: 7,558| °546,175| °594'957/|| Ohio River....... 1st wkMay 530000 o51'605 79 ob0,802 Batiste 
Burl C Rap, & ue ae 310.178 332,012 4.100.288 oi388.108 Pacific Coast Co February $27,525| 3$27:504| 3,483,126] 3,558,372 
ac , . ,008, ,038, co Mail...... arch.....| 164,208] 275,591| 2,328,286] 2,952,511 
Cent'l of Georgia|ist wkMay| 108,865] 91,325) 6,075,439] 5,369,2 Pennsylvaniag March..... ,615,132|7,014,932|66,472,538 59'366'338 
Cent’| New Eng..|March..... 52,410) 48,631| 534,038] '538,033|| Penn & Northw’p|March..... 61,406] ’ 54/3 522,287] 515,476 
Cent'lofN Jersey|March.....|1,363,104)1,143,823) ww... | Pere Marquette..|1st wkMay| 168,817| 134,176| 7,307,420] 6,557.092 
Central B Facito.. March... 1,589,27|1,444,704 14,527,833 14,079,494 Phila & Erle.....|March..... 486,129] 374,487] 4,518,492] 4,27 02 
’1Pa& West|March.... A r A ‘ a ..|March..... 983,307 ; '621.701| 8,156.30 
Getomerc ictus] "tSt) bees “che Mesesleunrees bRiumee Se, ters, otycee, tesa cee te 
: ‘ : : : 8 arch..... 722°612/1,639,094|14,460.609|14,798,137 
Ches-p&Obio...|IstwkMay| 255,031] 250,399|12,975,813|11,254,862|| Pittsh & West'n.|February | 152,321 $49'353 Tiis.eor 11 362.083 
Alton Ry.|March..... 716,081| 645,754) 6,870,131) 5,878,653|| Pittsb Cl & Tol|February | 91,899 ’048| 805,949] 756,843 
Che Burl é Quin March, 3,940,067 8,952,050 37 754,832 36,361,336 Pivtab Pa & F. February -| 17,623] 18/258] 313,909] _ 273,258 
018. , Y) 36,696) 4,479, otal system...|/1st wkM ‘ 
Chi: Gt Western.|Ist wkMay| 128,988] 112,789) 5.935.250 5,748,859 Plant System— my Tae, SA ee 
ieee siP|lawk May| 727/062] 67o'7a6la7 008 s48/36'688'115|| Brame & Wea... [March.... Srrsez| Seeesl Sieen| g20s0e 
, , ’ Vy ’ ’ n aron.... = 2 54 825 515. 971 529 56 
Chie & North W’n|March.....|3,531,113)3,449,050|32,269,132/32,482,602|| Chas &Sav..... h. 76,997| 86,652| 574.310] 506,963 
Chic Peo & St L..|April...... 02,241] 106,180] 1,145,437} 1,254,959|| Sav Fla & W...|March..... 524,366] 480,292] 3,933,563] 3,361,453 
Ohie RI & Pao...|March.....|2,064,950|1,902,446|20,508,796118,455,223|| SilS Oc &G....|March.....| 24,434! 21/115] 163,185} 201,422 
Chic St PM & O.|° ar.h..... 56,149] '802;959] 8,225,007] 8,158,289] Reading Co— ny , F ; , 
od aya ned WEAN ogc eie oan een Ts weantes Fun Beat... porch ARR 2,415,752/2,091,412/20,923,336|19,941,943 
f A '220) *3;710,520| *2,200, ‘oal & Ir Co....|March..... 2'043,320!1,718,603/21,129,682|22,296,993 
OmNO&TPac.jistwkMay| 92,054) 85,015] 4,237,462] 4'355,200|| Tot both Co’s..|March..... |4,459,072/3,810,015|42,053, 238, 
Cin Portsm & Va/April...... 30,002| 27,689| '325,295| '297,802||Rich Fr’keb & P .|March..... Moo 31d| 79.259] 730,343 meet? 
C10in Ché& St L.|lstwkMay| 315,371] 303,653/14,957,010|14,284,562 || Rio Grande Jct..|March..... 41,145} 40,231| 433,341] 380,426 
cavinairiaiarekss| $i 4500) $2503] PAMn Gee | Grantees ADEA] S535) Sh) 15 20 « 488 
4 ,742| 1,686; '734,970|| Rio Gr’de West ..|2d wk May| 99,800] 80,200) 4,189,417] 3,823,059 
Colorado & South|March..... 366,301] 338,653) 3,569,603] 3/245,651||St Jos &Gr I.....|April...... 110,953] 104,127| 1,158,860] 1,184,429 
Gol Newd & Lav. poe A 16,840) 18,870 119,924) 117,961 /|St L Ken'et & So April... 10,084, 8;118| '111,375| ” 88,766 
Cornwall & Leb..|March..... 33°455| 25'774| 190261] a22'027| StL & Sen Fran. let wkMay| 162°194| 137'6501 8,663°88 23431 
j 1 22'027||st L & San Fran .|\stwkMay| 162,194) 131,650) 8,613,888| 6,823,431 
Cumberl d Val ey|/March.... | 81,619] 76,258] 822,849] 768,971||St L Southwest ..|lstwkMay| 127/442} 93/534] 6,487,959| 5,168,509 
Denver & Rio Gr\lstwkMay| 2017100 500] 9,716,802) 8,623,333||St L Van & TH.-|April......] 168,124) 150,702] 1,659,273 1, 
vd Southw. February 171,271 207,579 1,611,934 1,644,051 San Ant & AP. -|Mareh. : 192,002 135,763] 2'070,928| 1,713,757 
er ‘ cs x i an n .-|April...... 791 68,319 46, 76. 
IronRange|February .} 77,389] 74,104] 2,753,104) 2,885,730||S Fe Pres& Ph...|lstwkMay| 19,699] 18,677] 795,190) g39/731 
Dal §0 8h & Atl IstwkMay| 44,704) 52,612] 2'087:032| 2/196,207||Sav Fla & West..|March 480,292) 3,933,563] 3,361, 
st & Carond April...... 13,976| 12,415] 125,722] '129;925)|Seaboard Air L.. 203,112) 9,282,755] 8,222,858 
ol & East.|March..... 194,451| 158,048] 1,483,362| 1,432,497 ||Sher Shrev & So - 3'862| 715,295} 354,425 
Br oa March. . |3,399,634|2,998,870|28,660,568|28,863,930 || Sil Sprs O & G...|M 21/115} 163;1 201,422 
Rranev & in dian lstwkMay| “5,2 6,1 278,260| '310,667||So C & Ga Ext.. 19,926} 244,729] 213, 
Paar waw + soba 24,914; 20,615) 1,222,863) 1,233,711 ||So Haven & East SARL. kccdsesP: © Sadetane 
FtW & Deny City arch 171384 1187238 1 590'04 1 o4e'o21 So Mies ack lTJApril.cci2:]_ 18,270] “i5,162) 170,476] 138,417 
FtW & RioGr...|24wk May| 10.6 64 °587,087| '425;461 ||So Pacific Oo 6... 5,607°799/57,708 277 010831 
RR...... arch..... 163,492] 160, 40: 5,25 ae 1/5,607,739|57,708,277|52,126,831 
Gaoutn& Ha |April.--. Be541| 91'426] Loos.ess| "ooTO77|| Gal Hard 8 A. 1532961 Dont 740) 4723 197 
aa 1 N.. February .| 29,743) 19,951) 251,351] 229,208|| Louts’a West. ../M 119;071| 1,285,080} 1,032,027 
Getra Weerulathwe ase] Socaia| SOF Sage ott to sso] Merean’a L&T Merch oars] ta'sas| “ators! "238" 
5 | AMNION 5 ia ‘ex ..|March..... 1,472} 19,595] '210,658| ‘228,750 
oon Gr He &M.. 4thwk Apr| 22,450] 20/586] 882,080| 861,119 Tex, &N on. a March Biccs ’ 255.777 172/930 41 407,771 
~ 0 Pac of Cal ..| Warch.....|1,655,282|1,495,042!14,025,241/13,270,031 
RE Mina & M. Apri Bass, 1,917,003]1,797,687|19,214,773|19,988,732|| So Pac of Ariz.|Mareh.....| 389,926) '326,768| 3,205,843| 2,837,6 
| roland ate April Sedés 183,844) 231,506] 3,033,114] 3,006,118||_ 80 Pac of N M .|Mareh..... 221,211| 161,532) 1,724,531| 1,491,402 
April...... 178,153) 123,860) 1,815,187| 1,782,507 || Southern Railw’y|1st wi 587,229] 552'867|29,013, °034, 
is al system. april... 2,279,000!2,153,053|24,063,074|24,777,357 || St Louis Divis’n|(stwkMay| 37, 33,897] 1,754,300] 1,650,707 
Beebe Cennard | Seoaia 1OG8st| Sez Ate) Si7aece menses HB ied.../Apen---| 197200) 1202s eee eras 
oo Q ¥ ¥ 609) 3, J ‘erre S. re 38,826) 31,140 59, 411,260 
ele Central. .|April...... 2,884,309/2,411,206|30,747,271|27,214,709 || Texas Central ... lat wkMay| 13,797 98 613,378] 334,006 
rniMarch..... A OES 86,329} ........ Texas & Pacific..|lst wkMay| 174,154) 124,029) 9,796,432) 7,466,212 
Ind &W y * , , ’ 
fea Dee & West’n January 52,692| 52,937) 442/959| 403,468 ||Tex S V & N W ..|April...... 10, 0) 120,1 96,323 
Int Ot Norns eeret =| 131,958) 105,630 983,690) , 826,019 Tol & Ohio Cent .|2a wk May| 45,098] 55,318) 2,161,841] 2,009,227 
ener e we May 78,535] 58,858) 4,168,422/ 3,819,431||Tol P & West ....|IstwkMay| 19,490| 18,245) 988,431/ 923,106 
lows Geeta: r 9) 91,260| 3,293,400] 3,402,200||Tol St L & W.....|2dwk May) 44,801) 26,434) ........| ee eeeee 
allay wk May 35,820 33,963 2 029,821 2 052,997 Tor Ham & Buf. April.cees.| 92,838) 29,364) ccc...) ce eeee a 
pawha & Mich|istwkMsy| 15;244| 13'941| _771/881| 631,408|| Oreg RR @ N : 
5, ‘s f ‘ g RR & N $|March...../3,289,620!3,123,713/32,842,044|29,657, 
4 sea Soott de Ist wkMay 105,334] 93,287] 5,659,664] 4,920,694|| _Oreg Sh Line. ; pascal 
Kan Clty & ae ystwkMay| = 39.595] 26,455| 1,723,424] 1,459,625 | Wabash .......... 2awk May| 315,621) 291,853/15,340,426|14,407,131 
Kan City Sonu, April. spaied 33,136] 28,433) | 338,659) _ 333,343 || W Jersey & Sea e|Mareh..... 243,710] 216,110] 2,699,870] 2;450,470 
{ South’n March. ... 420,458) 346,586) 3,488,706) 3,081,529] W V Cen & Pitt..|April...... 9,535| 100,970] '982,784| 881,610 
b Val ~ 2 ae 8,924) 39,123) 366,962 05,741 || Western of Ala ../March..... 3,040} 65,168 347,448) 580,691 
eh Val Coa | «« |2,531,908/1,980,232|  ....2.0.|  cnacenne Wheel & LE..... IstwkMay| 57.739) 49,824) 2,518,255] 2,270,292 
ng & Eoate arch --- |1,556,881/1,282,697} | Wisconsin Cent..|24wk May} 91,500} 108,867| 4,544,020] 4'853,260 
Loe Ae cor aet’n.|Mareh.°2.. 29'404| " 27:465| 260,264) 217,149/| Wrightev & T’n..|March....| 13,678] 15,340] 132,115} 1134539 
lou Hes & Bo farch. 15,301; 103589] 128,104! — 91,612|| Yazoo & Miss V .|April....--. 440,864} 330,854] 5,342,217] 4,648,970 
wk Apr) 17,342] 14,255] 552,613 iene York Southern. ..|December 7,314, 7,116] | 49,325) ° 47,137 
SES 
§ Covers results on li 
tI nes directly overated east of Pittsburg. * Figures for April are for the railroad only. 
a Lae 0 Paseepeake a Ohio touth western, Ohio Valley and Chicago and Texas for both years. _t Mexican ourseney. 
Res emphis Division from July 1 in both years. b Includes the Houston & Texas Central and its subsidiary lines. 


c 
ults on Montgomery Division are included in both years. 


d Includes St. Paul & Duluth from July 1, 1$00 
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Totals for F Fiscal Year. 
Rong the full page statement on the preceding page we show 
earnings of all roads for the lod Ero July 1, 
chet ing now the beginning of the fiscal year of the great 
jority ef the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
cone together i in the following. 

















| Latest Gross Earnings, 


"Current | Previous 
‘ail Year. | Year. 


ROADS. | Period. 
} 
| = . 
Atlanta & Cheriotte Air Line. |Apr. 1 to Feb. 28) 2, ety 627 2, a ty 533 








Bellefonte Central. ....- Jan. 1 to Apr. 3 463 
Bar m Cedar Rep. & No. |Jan. ito Apr. 30} i, 548° $45 | 1, s71,932 
— of ! New Jersey.....-..-. jJan. lto Mar. 31) 3,933, "604| 3 537,197 






Chicago & North-Western... */Jane 1 to Mar. 31/35,957,304 '36,117, 9038 
yg eg Isiand & Pac.. -|Apr. 1 to Mar. 31/26,066,075 | 23,352,045 
Minn. & Omaha..|Jan. 1 to Mar. 31) 2,884,727, 2.265,338 

Choctaw Oklanoma & Gulf../Nov. 1 to Apr. 30) 2 eer eree 1,500,564 
Cumberland Valley........... |Jan. 1 to Mar. 3 237,378 ‘219 9,511 
ao 2 cmeeees tern — |Dec. 1 to Feb. PH 589, 1035 652,435 
Duluth South Sho. & Atlantic) Jan. : May 7) by 1344 824,550 
1 







































































to N) 
East St. Louis & Carondelet. om to Apr. 30) 0:839) 51,852 
Ft. Worth & Denver City..... to Mar. 31) 520881 357,464 
Gila Valley Globe. € North’n. io 1 to Feb. 28) 59,717) 48.94 
International & Gt. North’n. Jan. 1 to May 14| 1,659,441) 1,401,309 
I Val RR 1 to Mar. 31} 8,875,914) 7,957,247 
I 1 to Mar. 31) 7,254,208) 5, *976,533 
1 to Apr. 30 34,044) # 
cgvenesonsece \Jan. 1to May 7/| 6,147,404) 6,197,382 
Mexican International a \Jan. } to Mar. 31) 1,474,737) 1,364,455 
Mexican National............) Jan. 1to May 7) 2,635,832) 2,784,432 
Mexican Railway....... ----- Jan. 1 to Apr. 27/ 1,476,600) 1,553,800 
Mexican Southern ............ |Apr. 1 to Apr. 30) 75,949) 80,028 
Missouri Pacific............... Jan. 1to May 7/11, 190, ose 9,6 eee 
Central Branch.............| Jan. 1 to May 05,593 
edneGbasis ecces ---.|Jan, 1 to May 7) 11, Bor "O58 | 10 027,201 
Monterey & Mexican Gulf....|Jan. 1 to Mar 33 2,689) 2,237 
Northern Central............. : Jan. 1to Mar 31| 1,911,325) ex 
are |\Jan. 1 to May | 445,029 425,3 
Pacific Mail. ‘<a ‘May 1to Mar. 31, 2,885, ,691| 3,461, 753 
Pennsylvania... ..... ........| |\Jan. 1 to Mar. $1/21,717,837) 19; 592 ’537 
Penns pas Northwee’n. Jan. 1 to Mar. 31) 178, 142) 176.7 47 
Pere IS aS \Jan. 1to May 7 2, 877, 414! 2,624,310 
Philadelphia & Erie.......... Jan. 1 to Mar. 31) 1,328,366) 1,093,306 
Phila Wilm’g’n & Baltimore. Nov. 1 to Mar. 31| 4,647,825) 4,424,025 
Pitts. Bessemer & Lake Erie. Jan. 1 to Mar. 31) 376,519) 322, 
Pitts. Cincin. Chic. & St. L.... Jan. 1 to Mar. 31) 4,848,397) 4 9 
Pitts. Charters & You’gh’y...\Jan. 1 to Dec. 31! 198,917/ 187,928 
_ Bio Grande Junction..... 1 to Mar. 31 158,920 148,087 
8t. L. Vandalia & Terre 1 to Apr. 30 970,472 937,833 
South Haven & Eastern....... Jan. 1 to Apr. 30 14,097 i,08 
South. Missouri & Arkansas.. Jan. 1 to Apr. = 67,609 52,418 
Terre Haute & Indianapolis.. Nov. 1 to Apr. 20 765,027 806,627 
Terre Haute & reoria........ _— 1 to Apr. 30 273,473 234,395 
Texas & Pacific............... 1to May 7 4,994,224 2.90¢,055 


West Jersey & ‘Sunken... _ 1 to Mar. 31 610,564 560.564 


Latest Gross Earnings hy Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first werk of May and 
shows 9°25 per cent increase in the aggregate over the 
same week last year. 











lst week of May. , 1901. 1900. | Increase. | Decrease. 
b 3 8 
Aiabama Gt. Southern. 38,874 36,938 Ll. . sesees we 
Ann nets wwescenerne. 32,664 27,127 5,537 | eoccenee 
Buffalo Roch. & Pitusb’g.| 129,744 129,043 - 701 } eat 
Pacific......... iBpreeees | 61,000 


} 
= 1,925 
Ohesapeake & 4 | ete 250,399, 
“| 


Chic. Great Western.... 128,988, 112,789 
Chic. Indian’lis & Vv 1,171); 87,138 
Ohicazo Milw. & 8t. Pau 697,457; 651,554 
Transfer . 353 25,647 
Cin. N. O. & Texas Pac.. 85.0 


Olev. Lorain & Wheel’z. 420 44,742 
4H 21,585 21,3438) 
Denver & Rio Grande.. 201,100 188.500 
Duluth So. Shore & At.. 44,701 52,612 
Evans. & lis. 5,216 6,115 cone | 
Evansev. & Terre 24,914 20,615 4,299) cnee coee 
Ft. Worth & Rio Grande | 13,007 8,855 4,149) ones -<e 











Grand Trunk. .......... 
Grand TrunkWestern > 510,321 467,728 42,593) = . 202-20 
locking Valley. 81,6 89,599 | 7,910 
ecnncescce:| 89 J cnr - nee | ’ 
intern’ x | 72,420) 56,455 15,932) Saibnee 
< nome ewan | 36,910, 33,214 3,696 senbesbe 
Kanawha & we 15,244) 12,941 1,303 pea so« 
Kan. Ft.5.&Mem. | J 12,047 ones cuss 
Gan. C. & Birm... 39,595 f 13,140 éidittane 
Louisville & Nash pon 4 } 49,405 0008 sees 
Mexican Central 11,127 62 
Mexican National ay 6,443 
& &t. a aes 
Minn. 6t. P. & 8. Ste. M cape >» 8,562 
Mo. Kansas & Te os } 70,569 sanbrdée 
Mo. Pacific & Iron Mt y 110,000 eee sees 
Cen: Branc: 20, | buen me 
Mob. Jackson & K. City dae dla 
Soriolz & W 33,026) 
Borthern Pacitic 388 
Ohio River..... ‘sisi 
Pere ae 78 } J 
Pitteburg & Weetern.... | | 161 
Rio Grande } nny - =e 70,100 57,700 12,400 hiaweves 
St. Louis & San Fran...... 162,194 131,650) 30,544) 0. ---. 
8t. Louis Southwestern | 127,442 93,534 33,908 ponerces 
gente Fe Pros. & Pheonix. 19.699, 18,677  porevn 
Seaboard Airiine.. wreer) 224,522) 208,112) 21,410 erees eee 
Sherman Shreve. & Bo.. 15,897) 3,862 12,035 eepovnce 
Southern Kailway St aes 587,229 552,867 34.362 jubiiewae 
St. Louis Division....... 37,794) 33,897) pe ES 
Texas Central ..... ..-.0- 13,797 asc’ees 6,806 epencuss 








Texas & Paciic........... 174,154 029| 50,125) =... 
‘Ouo Gouteai’” 43,795 60822 .... .. 7,027 


























lst week of May. | 1901. | 1900, [nev a 
| SS.) 6 | ne 

Crledo Peoria & West’n. 19,490) 18,248 $ 8 
Tol. St. L. & West......../ | 45.245 198) 1G RES wenn, 
Wabash. oven vevenscccmse| 800,068 277298 r++ ea 
“Glevel'a ¢ Canton & Bot 57,739| 49,824, 7915) 
isconsin Central...... 89, 9,000 _108,581 lala om 
Total (62 roads) ...... | 9,002,506) 8,240,386)  g97 344 ~ = 
Set increase (9°25 P.O...) vneeene |) eanee. | 7621991 | OM 








For the fourth week of April our final statemen 
































70 roads, and shows 15°60 per cent increase in coven 
over the same week last year. the aggregaty 
4th week of April. 1901. 1900. | Inerease, | Deeraa 
Previously rep’d(61 r’da)|11,670,021 |10 082 usta oy 
A Now Onna Ne +9 ; ane tee ae 
ew Or o. East... 39, 
Ala. & Vicksburg . 28,006 000] O08) aaa 
Vicks. Sh. & Pao... . 27,000} 22,000 5,000,“ 
Ohattan southern... 1,595} 3061). 2... -1- 
Cin. N. O. & Tex. Pacifie.| 148,460) 134:429 14,031 146s 
Interoceanic (Mex.)..-.. 79,900) 1.260)... Tiss 
Mexican Railway......../ 80,400, 96,600, “7--""| ati 
Mexican Southern.......| 23,050, _22'401 gag) 
Nortnern Pacific.........| 845,636| 700,183} 145,453) “~~ 
Total (70 roads)....... |12,959,062/11,210,053) 1,861,734, tia7s 
Set increase (15°60 p. o. cocsecce. seeeeees| 1,749,009) 
el 
Net Earnings Monthly to Latest Dates.—The following 


showsthe gross and net = to latest dates of all Srey 
railroads furnishing monthly statements, Thecom 
includes every road from which we can get returns of this 
character, and in that form is given once a month, Hn 
turns are published fromweek to week, as soon asissued 

for the convenience of our readers ali the roads aie 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the %ih 
of the month. Besides the companies furnishing g monthly 
returns, we have added this time the roads which mak 


quarterly returns, 


The returns of the street railways we give by themselva 
under a separate head at the extreme end of thesetabulation 


—see page 982. 


—— Gross Earnings.—— ——Net Earnings. 


Ourrent Previous Ourrent Previow 
Year. Year, Year. Year, 
Roads. 8 % 3 
Adirondack.a...... Mar. 18,198 15,887 7.311 5,780 
July 1 to Mar. 31... 149,657 156,474 47,003 87,493 
Ala »smaGt.8o’th.aMar. 190,782 181,755 - 44,634 41,210 
uly 1 to Mar. 31. . 1,678,575 1,630,370 499,544 516,611 
Alabama Mid!’nd. b Mar. 87,341 89,622 7,893 21,972 
July 1 to Mar. 31. 808,309 734,784 230,626 199,238 
Aanap.Wash. & Bal. Mar. 5.895 6,274 2,073 1,888 
July 1 to Mar. 31.... 46,233 56,077 12,885 18,79 
Anp arbor.b...... Mar. 142,654 144,203 32,527 42,807 
July 1 to Mar. 31.... 1,316,068 1,292,369 344,633 361,209 
atoh.T.&8. Fe..b Mar. 4,638,722 3,909,406 {1,752,943 11,641,879 
July 1 to Mar. $1....40,145,164 35,(00,826 {16023639 118892410 
Atl. Knox. & No.a Mar. 38,502 33,540 9,439 7,343 
July 1to Mar. 31.... 359,271 316,746 110,248 82,672 
Atlan. & West Pt.b.Mar. 62,815 64,526 17,029 15,450 
July 1 to Mar. 31.... 582,685 554,330 206,161 = 
AtlanticCoast L.a Mar. 782,914 729,710 346,183 
July 1 to Mar. 31 .. 5,809,978 5,543,969 2, 291,243 0.30030 
Austin & Nortw’n.b Mar. 19,402 11,980 2,856 def.8,965 
July 1 to Mar. 31.... 205,644 128,799 eor83 4,149 
Baltimore & Annapolis 
short Line......... Mar. 7,629 8,493 3 a ae = 
Balt. & Obio.bt....Apr. 3,839,615 3,581.752 1,238,59 
July 1 to Apr. ‘go 39,044,066 35,253,791 13,176, ae atl 
Bangor & Aroost’k.. Mar. 137,786 112,054 53,85 
July 1 to Mar. 31 ... 1,081,714 890,862 16.aa8 = 
Bath & Hammonds. Mar. 2,133 1,890 4 
July 1 to Mar. 31 33,521 33,754 — om 
Bellefonte Central bApr. 3,599 4,130 
Jan. 1 to Apr. ra 14,381 16,463 3,071 6,585 
Boston & Albany b— 594,134 
Jan. 1 to Mar. 31.... 2,2356.999 2,210,195 544,905 | 9« 
July 1 to Mar. 31.... 7,430,469 7,484,175 2,668,755 2,691,858 
Boston & Maine b 514 
Jan. 1to Mar 31"... 6,720,589 6,686,765 1,821,991 1,805 
July 1 to Mar. yoke "722,761,018 22°651,563 6,675,867 7,147,815 
Boston Rev. B. & Lyn 
Jan. 1 to Mar. 31.... 70,177 61,290 Bs. a 
Bridgton & Saco R.Feb. 2,506 2,661 
July 1 to Feb, 28.... 27,869 27,456 BR a 
Brunswick & West.b Mar. 50,262 54,825 
July 1 to Mar. $1.... 615,971 529,556 212,852 171,08 
Buff. Attica & Arcade— 

Jan. 1to Mar. 31.... 19,810 20,415 3,829 Ft 
Bull, K. & Pitths.b.Mar. 496,968 | 438,244 | 227,788 | sorry 
July 1 to Mar. 31.... 4,289,549 3,458, 322 1, oe - 

6oflalo& 8’squeb.a Mar. 60,051 47,558 
July 1 to Mar 31...- 546175 594, aa mos ea 
Zurl.Ced, R.& No.a.Mar. 386,452  428,2 19 
Jon i to Mar. 31. c. 1,200°472 1,139,920 395,114 97 
Canada Atlantic— 61, 
Jan, 1to Mar. 81.... 349,847 59,737 87,541 is 


ovseen Pacific.a.Mar. 2,500,619 2,294,787 
July 1 to Mar. 31....22,816,866 22,042,619 


Cent. of Georgie. a.Mar. 572,502 
July 1 to Mar. #1.... 5,624,860 








Central New Eng...Mar. 52,410 
July 1 to Mar. 31.... 634,038 





582,322 
4,869,594 
48,631 
538,033 


799,101 

0908380 9,821,814 
67,729 

1,719,741 a 

ete nie 











Denver & Southw.bFeb. 171,271 267,579 62,492 96,050 
Dec. lto Feb. 28.... 559,035 652,435 249,858 312,213 
Detroit & Mack’c.aMar. 77,290 84,134 23,846 26,522 
July 1 to Mar. 31.... 626,080 574,236 190,612 169,504 
Dul. & Ir. Range.b Feb. 77,389 74,104 def.2,780 1,516 
Jan. 1to Feb. 28.... 158,785 143,801 def.267 def.3,830 
— ~ 8h. / Atl.Mar. 204,747 210,474 75,834 77,956 
Jan. 1to Mar. 51.... 523,073 565,420 167,560 218,344 
sa St. L. & Carond.— 
Jan. 1 to Mar. 31.... 36,863 39,437 17,040 15,078 
Rigin Joliet & E.a..Feb. 168,459 161,484 67,980 67,584 
July 1 to Feb. 2s.... anton 1,274,449 501,697 557,858 
BB aesrvor pkane Mar. 3,399,634 2,993,870 892,289 732,209 
July 1 to Mar. 3:1.... * 98°38: 568 28,863,980 7,599,709 7,487,541 
Evans. Aeon b Mar. 55.740 29,758 5,477 8,213 
July 1to Mar. 41.... 249,878 278,127 82,858 107,808 
Evans. & T. H...b.. Mar. 122,192 122,860 58,951 53,088 
Jaly 1 to Mar. a 1,090,206 1,098,714 499,106 504,078 
ae Be W.&W.b Feb. 7,777 8,473 963 1,475 
July 1 to Feb. 2s.... 75,702 86,584 12,519 13,164 
PaW.aDen. City... Mar. 171,884 118,238 49,684 19,537 
Jan. 1to Mar. 31.... 520,351 357,464 159,168 76,861 
sak Sag Sg te b.Jan. 64,017 33,224 34,779 10,720 
. July lto Jam o1.... 407,228 286,034 203,29 128,603 


Minois Southern.a.Mar. Oe cowsvene cee ee 
July 1 to Mar. 51.... 86,329 <..... eit QE! \Goesens 

Indiana Ill, & is.b.Mar, 131,958 105,680 49,851 | 35, 311 

mE MA 1to Mar. 31.... 983/690 $26,019 362,961 254,556 

aaa Mar. 194,082 200,467 65,085 58,977 

. Waly 1 to Mar. 81... 1,794,287 1,817,932 842,655 538,450 
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as tr eel Earnings.——~ ——Net Barring: — 
“Garrent Preieue Ourrent Previous 


Year. Year. Year, Year. 
1,863,104 1,143,823 586,549 _ 401,8 

on me 37983604 31587197 1,685,286 1,338:674 
1,589.277 1,444,794 584,200 _ 487,760 
Central Paci a. ful erase 14,079,494 5,633,887 5,418,812 
Penn. & W. Mar. 554 2,089 def.440 —_def.96 
Contra Beto Mar. 31...- 17585 «WB 1OA doh-2,094 —def.593 
. 76,997 86,652 30,943 33,551 
Cher. seven dt at 574310 506,963 60,127 110,692 
: : 446 7,542 def.2,830 def.1,827 
july fee’ a. 7471 69,512 def.21,865 def.12.534 


1,264,873 1,046,099 377,242 303,787 

Cnesep. 5 iO Mar. Bi. .11;575,780 91906488 4,140,147 3 212/826 
716,081 645,754 232,956 211,123 

Onicaro & 0 Mar. 3 Mar. 6 TONSL 5,878,053 2,371°937 2,318420 
3,940,067 3,952,050 1,391,174 1,430,903 

Oa Oe Star. por 97,754,832 36,361,336 14,124,240 14,400,226 
pest. Ti).b..Mar. 480,098 456,697 220,231 199,790 

. Onig, & BASt, Mar. 31...- 4,980,874 4,032,270 1,854,¥44 1,897,718 


Mar. 583,100 599,925 167,781 203,611 
Ohi. Gt Meare 31... 5,244,282 5,188,009 1,624,268 1,748,241 
$88,012 344,988 115,199 120,061 


Mar. 
On a Mar —... 8,043,065 . aasyrve 2 089,576 1,182,356 


‘Pa. Mar. 3,530,905 3,427,822 1,240,745 1,188,401 

D116 M.S gt 32,386,085 32'092,725 11,709,728 11,128/535 
@.Mar. 2,064,950 1,902,446 802,276 745,643 

EL ea $1... 26,066,075 23,352,045 8,900,982 8,369,594 


‘Transt..b.Mar. 112,885 100,684 53,942 56,230 

Oat yi to Mar. 31.... 1,046,268 912,950 501,250 542,558 
wOkL&@.b Mar. 395,680 282,984 120,154 96,915 

Nor. 1 to Mar. 31.... 2,028,412 1,812,416 838,881 440,501 
445,672 114,440 _ 111,999 


Ota, N. 0, & 7. P.2. Mar 
Jaly 1 


444,314 
to Mar. 31 .. 8,725,958 3,872,323 966,092 1,114,285 


Va.b..Mar. 29,467 30,684 4,189 = 10,252 
Oo it Mar. 31... a 293 761s 68,374 85,564 
O.0in.Chic.48t.L.eMar. 1,385,863 1,417,533 | 357.976 | 412,959 


July 1 to Mar. 31.... 183887 684 12'620811 3,834,168 3,866,354 
Peoriad East’p.» Mar. 204,370 76,160 76,688 


360 
July 1 to Mar. 31.... 1,812:965 1,768,642 652,055 595,012 
Qiev.Lor. & Wheel.» Mar. 179,518 180,48% 75,627 49,731 
July 1 to Mar. 31.... 1,481,627 1,497,417 437,457 363,934 
Oolorado & South. bMar. 366,301 338,653 102,005 83,134 
July 1 to Mar. 31.... 3,569, 1693 3,245,651 949,744 924,211 
Columb. Newb. & L.Feb. 16,840 18,870 6,273 4,978 
July 1 to Feb. 20.... 119,924 117,961 38,751 34,094 
& Leban’n. Mar. 23,455 25,774 12,045 7,549 
onmest to Mar. 31.... 190/281 222,027 82,537 102,686 
Qamberland Va).b. Mar. 81,619 76,258 26,739 28,056 
Jan. 1 to Mar. 31.... 237,378 219,511 78,643 $1,025 
Delaware & H’dson Co.-- 
Rennes. & Saratoga b— 
Jan. 1to Mar. 31.... 528,791 543,232 122,421 146,498 
N, Y. & Canada b— 
Jan. 1 to Mar. 31..... 237,638 230,819 86,876 74,961 


Albany & Susq. b— 


Jan. 1to Mar. 31.... 1,261,306 1,182,092 698,843 626,629 
Del. Lack. & Western b— 
Jan. 1 to Mar. 31.... 1,964,117 1,441,934 885,687 576,084 
Byr. Bing. & N. Y.b 
Jan. 1 to Mar. a o saute 192,162 117,684 86,162 
909,748 817,170 384,145 313,563 


Denv. & Rio G’de.b. Mar. 
July 1 to Mar. s1.... 8,649,202 7,675,833 3,242,096 2,858,877 


@eorgia.a.... ..... Mar. 163,492 160,103 47,425 67,929 
way lo Mar. 31. ”. 1,450,403 1,295,228 ¢ 488,975 9 494,345 


@a.Bouth.& Fla.a.Mar. 95,868 109,069 13,641 22,580 
July 1to Mar. 51.... 920,124 905,651 244,536 255,468 
Gila Val.Globe No.Feb. 29,748 19,951 16,024 9,273 
Jan, 1to Feb, 28.... 59,717 48,941 35,057 28,727 

t. Trunk of Van... Mar. 2,863, 421 1,751,976 588,659 506,126 
Jan. 1 to Mar. 31.... 5,297,294 5,024,305 1,564,612 1,373,841 
Gr. Trunk West...Mar. 425,828 357,696 77,379 33,580 
Jan. 1 to Mar. 31.... 1,057,026 1,111,532 153,785 203,884 
Det. Gr, H. & Mi) Mar. 83,219 78,839 18,980 9,247 
Jan, 1t0 Mar. 31.... £36,517 215,104 52,569 28,227 
Hocking Valle -a..Mar. 345,793 366,568 130,252 144,680 
July 1 . 81.... 8,494,091 8,195,809 1,427,962 1,294,595 
Houst. & heh Oent.Mar. 393,053 244,058 133,461 14,836 
July 1 to Mar. 31 ... 3,906,600 8,167,680 1,826,672 987,310 


Ulinois Central.a...Mar. 3,226,484 2,875,745 1,185,796 910,027 
July 1 to Mar. 31... 27/862,962 24,803,503 8,873,084 8,374,907 


—— Gross Earnings.—_— ——Net Harnings.— — 
Ourrent Previous ‘urrent Prerious 


Year, Year. Year. Year. 
Roads, 8 8 8 & 
Cron Railway.b..... Mar. 6,167 6.992 1,366 2,933 
July 1 to Mar. 31.... 43 255 56,973 14,853 26,456 
a & Mich.a.Mar. 82,528 66,202 23,808 12,947 
July 1 to Mar. 31.... 691,997 557,186 140,276 113,230 


an. CO. st 8.4 M.aMar. 567,765 495,470 176,146 185,919 
July 1 to Mar. 31.... 5,056,771 4,395,684 1,846,705 1,427,363 
172,259 145,756 44,261 


Kap. C. ik; & B.a.Mar. 42,914 
J 1 to Mar. 31.... 1,534,278 1,295,700 495,510 423,839 
Kan. City Northw.. Mar. 29,401 30,800 4,924 3,851 
Jan. 1 to Mar. 31.... 97,122 97,303 25,209 22,912 
Kan.City South...aMar. 420,458 346,586 117,131 46,455 
July 1 to Mar. 31.... 3,488,706 8,081,529 874,293 554,790 


Lake Sh. & Mich. §o.b— 
Jan. 1 to Mar. 31.... 6,607,748 6,421,219 2,426,738 2,691,225 
Lehigh & Hudson— 
Jan. 1 to Mar. 31.... 102,168 110,785 48,001 ease 
July 1 to Mar. 31..... 310,762 341 a 143,361 178,669 
Lehigh bay RR.a..Mar. 2,531,803 1,980,232 %71,606 182,651 
Deo. 1 to Mar. 31.... 8,875,914 7,957, 247 1,842'296 1,013,242 


Lebigh V,00ai Co.a.Mar, 1,556,881 1,282,697 def.37,241 def.76,283 
Dec. 1 to Mar. 31.... 7,254,208 5 976,533 def.77,529 af.204,508 
Lexing’n yh oh b.. Mar. 29,404 27,465 11,679 11,371 
J lto Mar. 31.... 260,264 217,149 97,683 84,330 
Long Island RR.b— 
Jan. 1 to Mar. 31.... 834,626 750,163 14,943 35,957 
July 1 to Mar. 31.... 3,493,106 3,350,800 845,540 869,015 
Lou.Hen. & 8t.L b.. Mar. 57,395 55,354 20,031 15,763 
July 1 to Mar. 31.... 499,003 473, 1994 157,538 158,030 
Louisv. & Nashv.b.Mar. 2,619,287 2,452,227 878,577 805,918 
July 1 Mar. 51....21,945,000 2), 7155, 928 7,793,800 7,276,310 


Macon & Birming.. Mar. 9,682 9,017 def.1,785 1,856 
July 1 to Mar. 31.... 86,754 59,790 def.619 2,018 
Manhattan Elevated b— 
Jan. 1 to Mar. 31.... 2,502,043 2,401,176 1,154,006 1,079,582 
July 1 to Mar. 31.... 6,917,679 6,821,692 2,992,235 2,892,346 


Manistique ......... Mar 10,705 9,454 6,598 6,094 
Jan. 1 to Mar. 31.... 26,066 26,965 jaunt 14,512 
Mexican Be age Mar. 1,536,855 1,541,677 436,401 549,900 
Jan. 1 to Mar. 31.... 4,368.713 4,414,265 1,219, 579 1,471,612 
“ex. /uternationa) Mar. 512,20L 503,482 232,347 219,938 
Jan. 1 to Mar. 3:1.... 1,474,737 1,364,455 655,889 544,397 
Mexican National. Mar. 675,315 725,185 ©¢274,240 344,164 


Jan. 1 to Mar. 31.... 1,909,482 1,958,615 ©760,044 909,110 


Mexican Northern.Mar. 58,856 53,147 23,697 23,818 
July 1 to Mar. 31... 514,207 468,958 214, 1548 176,114 
282,499 241,951 139,838 120,947 


Minn. & 8t. Louis.a.Mar. 
July 1 to Mar. 31.... 2,458,168 2,168,083 1,043,195 928,594 
4M. 8t. P.& 8.8.M.b Mar. 364,106 443,604 164,691 242,982 
July 1 to Mar. 31.... vase ae 3,869,231 1,379,880 2,012,210 
Mo. Kan. & Texas.a.Mar. 1,259,701 936,874 285,419 258,285 
July 1 to Mar. $1....11,789, 806,10,000,153 3,673,317 3,120,836 
Missouri Pacific....Mar. 2,897,855 2,615,055 1,043,187 857,030 
Jan. 1 toyMar. 31.... 8,390,999 7,359,579 3,059,540 2,114,234 


Mont. & Mex. Gulf. Mar. 111,979 124,399 34,117 36,113 
Jan. 1 to Mar. 31.... 352,689 342,237 106,427 96,182 
Nash. Ch. & 8t. L.b. Mar. 664,663 633,239 221,968 173,712 
July 1 to Mar. 31.... 5,852,054 5,449,332 1,938,738 1,842,524 
Nevada Central....Mar. 2,570 3,221 89 1,493 
July 1 to Mar. 31.... 24,615 23,566 4,267 6,943 
New London Northern— 
Jan. 1 to Mar. 31.... 206,212 223,526 863 49,104 
July 1 to Mar. 31.... 666,744 733,622 61,808 201,548 


New York Central b— 

Jan. 1 to Mar. 31....12,745,805,12,601,282 4,572,158 4,470,753 

July 1 to Mar. 31....42, 036, 657 “41,044,462 15, 1522, ‘039 15,735,420 

N. Y. Chic. & 8t. L.b 

Jan. 1 to Mar. Bass: 1,785,527 1,730,039 434,761 373,654 

July 1 to Mar. 31.... 5,495,163 5,487,155 1,335,002 1,262,931 

N.Y. N. H. & Hartfordb— 

Jan. 1 to Mar. 31.... 8,949,338 8,986,235 2,241,887 2,144,694 

July 1to Mar. 31....29,532,311 30,275,840 9,0.6,468 10,112,957 

a. Y. Ont. & West.a Mar. 446,284 365,980 101,962 97,453 
July 1 to Mar. 31.... 3,865,427 3,791,215 1,142,075 1,224,7v4 

N. Y. & Ottawa— 


Jan. 1 to Mar. 31.... 19,240 14,928 def.14,300 def.557 
N. Y. & ——— 

Jan. 1 to Mar. 31.... 18,606 17,246 def.7,193 4,003 
N. Y. & Kockawsy B.— 

Jan 1to Mar. 31.... 21,172 14,687 def.17,273 def.17,200 
N. Y.8us. & West.a. Mar. 230,392 211,562 103,099 96,464 

July 1 to Mar. 31.... 1,888, 903 2 ,044, 414 © 811,525 953,130 


Norfolk & West’n.a.Mar. 1,391,619 1,172,136 555,372 446,620 
July 1 to Mar. 31....11,979,080 10,369,912 4,905,543 4,128,623 
Yorthern Central. b. Mar. 645,210 624,710 169,896 aoe 
Jan. 1 to Mar. 31.... 1,911,325 1,834,225 459,508 482,70: 
a Pacific.b.Mar. 2,548,090 2,362,043 1,338,737 1 ame 
July 1 to Mar. 31....24,184 771 23, :730.819 12 ,406,639 12,541,657 


Ohio River.b. .Mar. 111,297 100,554 32,137 29,557 
Jan. 1 to Mar. Te 7,687 284,605 95,207 87,093 
Pacific Coast Company -See Miscellaneous Companies. 
vennsyivania— 
Lines directly operated 


East of Pitts.& E.Mar. 7,615,132 7,014,932 2,445,022 2.092,722 
Jan. 1 to Mar. 31. w=21,717,837 19,592,537 6,849,620 5,726,320 


West of Pitts. &E. Mar. Ino, 44,C00 Tne, 92,400 

Jan. 1 to Mar. $1.... Deo, 233,500 Ino, 31,400 
Penn. & —— Mar. 61,406 54,393 29,357 28,433 

Jan. 1to Mar. 31.... 178,142 176,747 87,209 81,475 
Pere Marquet. a..Mar. — 695,215 $99,127 143,078 157,197 


Jan. 1 to Mar. 1.... 1,973,953 1,855,941 
Phila. & Erie.b..... Mar. 486,129 374,487 
Jan, 1 to Mar. 31..., 1,328,366 1,093,306 388,361 263,970 
Phil. Wilm, & Balt.bMar. 983,307 885,007 267,918 218,318 
Nov. 1 to Mar, 31.... 4,647,825 4,424,025 1,353,018 1,235,513 
Pitts. C.0.&8t.L.a.Mar. 1,722,612 1,639,004 465,659 
Jan. 1to Mar, 31.... 4,848,397 4,809,976 1,304,934 1,926,213 
Pittab’g & Weat’n.b. Feb, 261,843 246.659 
July lto Feb. 28.... 2,565,484 2,392,764 884,866 
Reading Company— 


377.263 $97;790 
160,896 91,900 





Phila, & Read’g.b,Mar 806,51 610,54 
July 1 to Mar. Fi 20'99'3390 19941943 7, 192 023 7,3i9'818 
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(Vor, 
—eress Barn isin LRu, 
Cegvont Previous Current” Previous ut Zneee Agures include Houston & Texas Central and tty <= 
Companies. 2 . ear. Year. @abstdiay 
eS SS ms . ad : acaten rs oregon, vempinnss gr from July 1 in both year, 
04: ears. 
July 1 to wd S10 BH, ta0,o88 en'sec'oes 1oseea8 . @io3i} cluded for all periods Seept the ath ato 18 & Roheater sn, 
Total both Co,'ebMar. 4,450,072 3.810.015 ge wae SULT HAS. nesines S1BO LIN T 
te Mar _ 42/058:018 42,258,936 8,787,851 9,112,243 | “* ch 81, 1901,'$2,418,686, ageinet $1. “wey sed 960, aud from Tas July 
MME. '; cos cuentas 10880 _ 9.647 | -..v0r Merch, 1001, taxes and 1900, * 
- wes eweeeeee eee ewees 186.647 , net 78154,0 af rentals amounted 
Silvie se: lo So 1esiek7 108146 | GEES, “cenit $1 486.096" oPTom Jal 1 rian 
+ BLevee  ceneeens  eneeene 8,974,498 9,275,388 talg were $1,502,811 
Bich. Fred. & Pot.. Mar. $2,814 bn 976, »275,389 | deductin ‘which the surplus » against + oie ta 
meoviniaas. hilt RHE St Neil stots ee oe ER pot 
not.. Mar. 41,145 40, nelude Baltimo: 
meqanendnaen —aneee 148087 farieve | faacaze Mi re & Ohio Southwestern, 
megrnem ti, GEST SA URS St leant ns 
Grande West.b.Mar. 400,782 34 ? = e311 — Gross Earnings 
2 —— —— Ni 
ana, & che py meine 8,308°258 1,190,874 1,308 ee Companies "t Year. Ourrent re Previous 
ar. 4 3 5 ’ ear, 
yg Juv, te Mat. 91... 1,087,907 1 ABh7SS 48080 41,590 | “ingnamron Gas... Apr. ni Lal, Year 
Louis & Ne. Ark.Feb. 5,890 if ’ pe. ses wenecwes 
“ joe = wo _ 5... 61,445 52.783 a7e0b 97108 oe 
.b.Mar. 80,603 ? — bee | senecsen 
July 1 to Mar. 31.... 7,673,976 6.000,686 3,398:921 2.586'888 wer ia Fuel&Iron.Feb, —........ 
ee ROE ee fas0a75 4e7tel | Yomsel GasO0.N-J.A Lon 
ot Lowa Vana aT ex B 4,0477108 §250e194 §1°705;400 —_ = ie Wiese ccna 
ar. S1.... 485,398 462,443 172 meas ono ony oreapilgeatay 
Gen AntGAranP.bMar. | 192,002 | 185,768 1 — Pm Detroit City Gas... Mar. ..-.se0 snnowens 
ere O08 1,718,757 644,084 467,451 | Gas & Lfo Mandi. coc | cr one se 
July 1 oan ouxtee 68,319 18,529 11,288 Seegen Osemte. ay Pg ee 
Santa Fe Pres.& Ph.Feb. 799 776,328 304,153 267;609| June 1 to Apr. Apr 18,047 13,689 6,192 
Ph.Feb. 69,501 85,476 38,454 "962 | oa pr. 30.... 216,983 162,210 78,7 5,829 
Sav. Fis. & West.b.Mar. 524366 480,292 213, CBRE ['SO- SOD. SEDO TA. | senconee 749 TBS 
July 1 to Mar. 31.... 3,933,563 8,361,453 1 213,889 181,336 | , SONNE: WIR ak,  'apewessl °° Sdenences 14.458 14.860 
Seaboard Air LineaMar. 1,051,203 _ 889,400 857 978,528 | /9kron Gael. Co.Apr. —..... — ae 
card Air LineaMar. 1,051,803 | 989.400 354,051 269,261 | |, Mar aur Ame 9, <a. Je 
Silv.tp.Ocala&G.bMar. 34.434, 21,115 "14425 13,201 Jen. Gael, Co.,Apr. siattihe,( Slabesude 79408 - ao 
July Sle, 168185 201422 «89621177481 | Lo tog a Selovens 348,451 896061 
Semerset— 9 7,441 well'Elec. Lt. Co. Feb. 14,82 13,59 
Jan. 1to Mar.3l.... 27,661 33,767 9,66 Ph ne to Feb. 38. 128114 lean, at Ok 
=.= Mo. = Ark.bApr. 18,270 ab 168 io 1 15,620 son Gas & Elec. Apr. aa rN ae 40,111 
lam. ito Apr. 30... 67,609 52,448 asso 13 age Mexican Telephone. Mar. 17,204 14, 633 427 4,752 
eoniher Pastiia.t. ..Mar. 16,521,421 15,607,739 12,051,612 11, 98 | Minn. Gen. Elec. Co.Feb, 27,431 23,87 6,077 4,901 
vo Mar. 81-1,.57:708;277 92:126,881 21,413/586 18;484,691 Jan. 1to Feb. 38--:. 62075 56702 «20853 abt 
cam Poot has aunt ace yge sees ee yo | sus Tie ak tens. SABE U8 fal saer7 a 
» $1.... ’ 1494 5, see 126 8, ’ 
Gel Har&BenAbMar. 592.047 | 584,961 pd 5,418,812 | Pacific Mail..... a*Mar. — 164,208 ents 790,849 1,003,633 
eet BLT 5.081740 4S29097 | GBORTS 1,007;605 | St.Joceph Gas L-Co,Ap _ 2885691 3,401,783 S27ore 108 
iqottene Wee ‘est.b. Mar. 151,788 119,071 53.8 ,007,663 | &t. Joseph Gas L.Co. Apr. 7201, 27,924 1,053,876 
aly 1S Mor. 51... 1,305, 052037 534.200 317.208 July 1to Apr. 30. Sow] seat ta 
Fay Lie tas: 31. G.05Lai17 5.200309 2,236;526 oat ae a pie So 
oe sxbMar.  G47.698 585,796 | 196.849 | 170,289 | | JAR 1t0 ADT. S0--..  secssses oases 124068 18am 
SE Tee SLD Mar 21472 19,895 det 2,038 817,788 | tenn. Goal L & BR.Jam oo > da 
Sioa 3. 210,658 228780 S8'798 98'627 | “MllwooGaet, Oc conceit e 
et 255,777 _ 172 ; / eeGas-L.Oo.Apr. —...... 
gn. Fee.0f Onl b dome. 2.046100 1 2ypaee 7Es57 sunt | Jee Tt apr So... Soa i707 ase 
a ree 042 608,400 _ 565, + Aatae pails “amen titeh tee wean Ye 
Sp Bae An mpeg 14.088 a 13°270081 5,638,685 5,387218 was e desiolt March, 2001, of 606,384 for repaire of steamers” they 
July 1to Mar. 31 3.205843 326,768 187,428 131,959 n and from "1 to Mar. 31, SP oor, of st a surplus of “4 
nd 2,837,697 1,67 ’ 659, against $732,61 in tt ere was 8 surplus 
aa ras.ofmMhoias aah2ii aeLsaa "ig04t0 77.si0| wo thesiadntd ofthe Baal bry oped af alan hun Set sand 
we at ty aMar. 3,003,583 21357 7028 ‘on 4 4 sis ore bien dey the honmens. lish companies, i. ¢,, five per cent upon the 
21....25,786,038 24,090,693 * 9 |. * The figures for 1901 cover 8 
Ot, LonisDivi’n-aMsr. | 185,533 176,681 onpnase 7/808;240 | tips in 1600. ee ee 
to Mar. 31... 1,555,104 1,455,468 357,856 ofii-wee Inte 
Staten en Inlacd Rapid Tr.— 461) | dition aes eee and Surplus.—The following roads, in 
to Mar. 31... 112,570 112,668 43,493 eir gross and net earnings given in th 
Terre i. & Ingtenapolia— 47,586 going, , also repo ea for interest, &c with the surpi te 
Terre Haute & ~ moeeaiag 371,650 408,853 127,893 131,103 above or deficit below those charges. “ ad ue 
Jan. ito Mar. 31.... 188,976 123,053 38,120 12,774 —zInt., rentate, ete.—~ — Bal. of Net Barwin 
ay Lie Bob ae. 45lnee | 28e'Bee 23,667 __3,¢7 Roads. Year Year, "Year Tear. 
Zeieso vane 491,899 282,824 279,016 125, © | Boston & Al s 3 $- , 
Su tte mn en 202,902 179,407 42,006 198 Jan 1 to bees, Bt , 
to Mar Bi. 1,201,061 1,702462 458.919 540,352 |. JUV 1 to Mar. 31... Sonnee = 508.018 iE 293,708 
FolFeoriag West-bapr. £4178 78,251 15,480 sree, | Boston & Maine— . 829,877 *1,786,428 *1,787,080 
wane §6968,941 906,861 289,906 231,886 Jan. 1 to Mar. 81.... 1,990 
& Delaware— , July 1 to Mar. 31... ,691 1,785,201 *2 *939,011 
Jan. 1to Mar.31.... 96,690 89 ; B1:... 6,017,972 5,296,576 *1 342,398 *2,566,10 
Union Pac. Sys...2.Mar. 2,289,620 32,1 011 12,257 25,550 ee ee eee nn 
Ce eg asa oe (360,503 1,466,412 oont Sew Bn .$1.... 15,541 18,682 *df.19,886 *at.11,100 
Wabash b po 13,642,278 gland. Mar. 12,604 
1 neve -none Mar. 1,467,208 . July 1to Mar. 31.. 112'234 13.008 916 det. 6,491 
to iat: 31---.18;800,308 12,827,005 3,778A16 3,400;ea1 | ™S, Burl. & Quine Mar. sis eey 3898. 
©. Zeneey &Seoah. B Mar. 245,710 216,110 ‘ 507641 | MG, Burl & Quincy Mar. _ 925.000 _ 915,813 | SEG174 » Sire 
Jan. 1to Mar. Z1.... 610,564 560,564 S4Al8 = 35,218 | onic. & E. 7 wa ---= 7,425,000 7,342,365 6,699,240 7,057,861 
West.of Alabama.’ Mar. “73 040 «65,168 28, 57,10 ¢.& E. Wtpois. Mar. | 129,616 | 125,035 °103,081 87,147 
© éuly 1to Mar. @1.... 647,448 580,691 oitees onbane Ohic. EB. Isl. & Pac aoe. »175,604 1,147,072 *840,165 *927,668 
Va O.4 Pistec.ayr. 98,885 100,970 ~e 559 Ape. 1 to Mar. 31... 3 Kt 325,627 _ 461,312 420,016 
uly 10 Apr. 30... 982,784 681,610 78508 44.082 | cueo Okla, & Gulf. Mar. ae ase cade “ae 
CentralbMar. 432, : Nov. pb) ; €9,1 
Saly te Mar. 81... 344202 4197878 1,860:07 1160029 | in.Om aoe. LiMas, 20978 194,086 608,508 EA 
oer, & Tevn. Mar. 18,678 16 cao 946,529 yuly 1 to Mar. 31 s 249,408 248,243 108,573 _ 164,716 
‘ perenne Mee eT STS un TEE | Pesce SRenters caste ,196,447 2,158,251 1,637,721 1,708,108 
«& 1 Vala.Mar. 506,000 405,120 182,085 8 duly lto Mar. 81.... Ros 4 338, 750 42,410 ‘oa 
Se eet SOC eS SETS LBeLOrs 1,2a0cbe5 | ey Lor'a& Wheel Mar. 28, $18,750 348.305 | SRR 
earnings nore given are after deducting taxes. (865,568 | July 1 to Mar. 81. gee. ae 47,511 2640 
© Reseacnings bese given are botens Getucting renee Delaware & Hudson— , 208,861 184407 160/78 
eGs the Satanse bene given these wae changed 06. See repeit a oy 
80,407 e oalieupis te tot oxpensse ‘is * Maren , $34, 6,748, leaving Meh pal B1.... 209,851 02,588 df.187,40,d1.156,00 
there w, . m January 1 to Mare y red 
of vg off tor this 2 pe $114,124, leaving 4 Bro BS) Wee. S1..., 94,727 91,445 def.7,851 det.16,484 
eonvertibie inte goid at Ld to dy Fy xiecan Snesesey, and are me =, & . Secanen— 
4 Gross earnicgs include other income. Del. Lack i ee: ARS. EN -_ 
These figures are for Eailway Jan. 1 to Mar. 3: 
fThirvy per cent of ———e aaah Byr. th & N. ‘sper 619,624 607,503 266,168 ast t1Al 
sg Frow J Mareb fo! 
come was 6977,260. 4 oe ei 1901 net ofter allowing for other in- cnn — ena << Pony oe 72,779 
$192,013 





july 1 to Mar. 81... 1,806/285 1,781,978 $1,545,679 tu 
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Soe : 
Int., rentals, ete.— —Bal. of Net Earn’s.— 


‘stil 
ear. Year. Year. Year. 
Roads *§ $ $s $s 
" 2 67,502 50,004 77,178 
Hooking Vee gh 7isioa 641373 *1,060,707 *790,900 
TOY ffowa.....Mar. 28,521 20,182 95,880 15,179 
Ind. 11, & Tow e-- ar, «10,607 «9,828 18,768 3.685 
Kanawhed Mice, 96,056 80,449 *49,820  *37,881 
Jaye s.&M..Mar. 199,824 119,181 46,322 66,788 
Kan, 0. Ft. 8M yn. 1,145,943 1,080,183 700,762 347,180 
Jay tom. &B..Mar. 16,502 15,291 27,759 27,623 
Kan © Mem aril... 187,642 187,170 957,868 286,169 
ey 33,964 35,225 14,037 28,831 
jay 1 to Mar ST, «108416 106,098 89,945 71,671 
Island RR.— : 
a $54,948 927,579 *df.284208 *4f.273503 
fan be Mar 31... 1,067,258 981,046 “Af.56,665 13,389 
Manhattan EleraterT... _ 658,856 _ 656,391  *700,987 *625,553 
Jan. 1 {0 Mar. 31.... 2,080,187 2,060,008 *1,557,310 *1,421,300 
Kan. & Texas..Mar. 294,535 289,494 def.9,116 def.31,209 
Mo. Kan. fo Mar. dl... 2,610,496 2,591,831 1,082,811 520,505 
Mar. 145,712 161,561 76,526 12,151 
Maaby, Chet Mar. 31.--- 1,407,998 1,412,071 580,745 480,453 
N.Y, Chic. &St- Louis = 544.996 301,170 *124,973 _*73,715 
Jan tfo Mar 31... 918,484 911,904 433,429 *360,072 
nd— 
<; Sg B® Mar 31 ...- 1,976,760 2,006,993 *309,471 *180,421 
Jan Ito Mar. 31... 6/010,053 5,955,850 *3,404,642 “4,484,346 


& Rickaway B.— 
. = lto Mar. 31.... 16,200 
Norfolk & West.....Mar. 185,766 
a 1to Mar. 31.... 1,672,820 


ette....Mar. 120,223 

sat Mar. 81.... 356,333 
pitts..U.&81.L. Mar, 268,662 
< l1to Mar. $1.... 861,166 
aii companies... Mar. _ 787,000 


Jaly 1 to Mar. 31.... 7,083,000 


de Junct’n. Mar. 7,708 
as HI to Mar. 31.... 30,833 
de Sonth.. Mar. 17,683 
et to Mar. 31.... 160,875 


Grande West... Mar. 74,047 
ae 1to Mar. 81.... 645,500 


os, & Gr. Isl’d. Mar. 8,750 
a 1to Mar. 31.... 78,750 
Fran. & No. Pac.Apr. 22,771 
as lto Apr. 30.... 228,375 
Seaboard Air Line.. Mar. 194,042 
h. Mo, & Ark... Apr. 3,584 
ae lto Apr. 50.... 11,666 
Toledo & Ohic (en... Mar. 36,500 
July 1 to Mar. 31.... 315,199 
To), Peo. & West... Apr. 23.469 
July 1to Apr. 30.... 230,964 
Ulster & Delaware — 
Jan. 1to Mar. 31.... 38,361 
W, Va. Cen. & Pitts Apr. 11,792 
July 1to Apr. 30... 141,298 
Wisconsin Central..Mar. 136,917 
July 1 to Mar. 31.... 1,218,079 


* After allowing for other income received. 

{ These Sgures include otherincome. After deducting $10,000 for 
nd and Bond Conversion » and 
in March, 1900, the surplus for the month is $182,013, 
$100,308 a year ago; from July 1 to March 31, 1901, the 

pose was $110,000, against $135,000 in 1900, 

leaving surplus for this year $1,435,679, aget. $1,050,758 a year ago. 


Miscellaneous Companies. 
-—Int., rentals, etc.—. —Bal.of Net Earn’s.— 
Previous 


Renewal 


deduction for this pur, 


16,200 def.32,714 def.33,400 


187,363 369,606 259,257 
1,711,509 8,232,723 2,417,114 
109,434 22,855 47,763 
326,965 21,933 70,825 
309,745 196,997 69,270 
910,065 443,768 316,146 
762,546 194,572 df.132,139 
6,862,908 1,891,498 2,412,481 
7,708 4,635 4,361 
80,833 16,843 13,593 
17,783 791 1,541 
161,033 36,298 34,278 
71,521 95.332 48,818 
617,453 544,974 740,590 
8,750 33,310 32,840 
78,750 309,462 177,402 
22,863 def.4,242 def.11,575 
229,322 75,778 38,287 
eccscess §«=—6 AGOOOD sc nnc vines 
ceerence 2,696 ccccenas 
ececccce 13,665 cceccse 
32,851 *4,045 *13,826 
308,858 *145,564 *240,776 
22,274 def.8,000 def. 9,437 
226,098 8,943 8,788 
35,012 *def.24,594 *def.9,237 
21,667 17,716 22,415 
216,667 228,895 101,660 
135,395 *878 *df.26,77 
1,181,269 *152,185 *377,855 


in March, 1901 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET oe from which we are able to ob- 
tain weekly or monthly . The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the —o 
for the calendar year from January 1 to and including 
latest week or month, 


STREET RAILWAYS AND TRACTION COMPANIES. 































































































Toronto Ry........-.. 
Pwin Oty Ra . Tran. }March..... 242,213/ 225.345) 694,067) 615,676 
Union ( Y Bedtord).. March..... 18,863! 17,17 54,802, 51,227 
Union Traction Co. 














(Anderson. Ind)... |2 wks Apr.| 27,792| 15,133| 173,540] 113,156 
United P. & Tranap..|April....... $Ine. 15|,930 | § Ine. 89,|205 
Un’d Rys.00.8t, Louis |April....... 464,454 477,713) 1,767,677|1,811,444 
United pany Oity ¢ |APrl...... 107,024/103,847) 422,991! 402,894 
United Tract. (Pitts.) |April....... 159,961|153,382| 604,078| 569,862 
United Tract. (Prov.) |April.......|197000/175,741| 746,729| 672 
Waterville & Fair!'la| ‘ ae 
Ry. & Light........|February.| 3,509) ........ a ee 





} 





§ These are results for properties owned. 
*Only 13 cars operated. 


Street Railway Net Earnings.—In the following we show 


both the gross and the netearnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re= 


Gross | Latest Gross Harnings. |Jan.1to Latest Date 
EARNINGS. Gur’nt | Prev’us | Ourreni | Previous 
; Week orMo| ‘Year, |_Year. | Year. Year. 
$ $ $ * 

American R’ys. Co.§. March..... 65,671} 62,009; 160,025) 152,815 

Atlanta Ry. & Power. December.| 53,000) 47,224) 594.966, 536,643 

ton St. Ry.. March..... 14,137) 13,064 9,862 848 

——. Co... 930,112) 2.716.648) 2,671,725 

pg A il. Elec,. March 63 74 5699 18,819 

Cin. Newp. & Cov.... March 61,624; 179,616) 171,384 

Oity Elec. (Rome,Ga.) |March 3,119; 4,178 9,820 9,599 

Cleveland Electric .. | April. 174, 161,579) 667,545) 621,138 

Cleve. Painsv. & E...|March..... 7| 8,139| 26,018 O27 

Consol. (Pitts.) |April..... {2 234,247 920,934) 868,995 

Dart.& rtSt.Ry. | April 7,610| 7,414 28,913 25,809 

Denv met P 99,380) 435,296; 379,146. 

Detroit United....... l4thwk Apr 52,914) 786,945) 715,704 

Duluth Bt, Ry ¢ (February .| 28,942/ 27,629|  ....... ovitisine 

Galveston City...... February .| *6,568) ........ OUAROG  wnasanes 

Harrisbur, on. |March..... 26,309) 25,039| 77,584; 72,833 
Herkimer Mohawk I)- 

ion & F’kfortEl.Ry. |March..... 4,519) 4,653 12,756; 18,187 
{nternat’ on— 

(Buffalo)........-.. |March..... 245,563|206,239; 693,319; 606,007 
Johnstown Pass. Ry. |February .| 14,644| 12,554 30,178 25,971 
f ton City Ry....|December.| 4,817 " 68,033 047 
I h Traction......|April...... 9,997; 8,204 37,712 953 
Lo & Cleveland.. |March..... GGG: SOG scuscausi.. oaiienen 
Mass. Elec. Co.’s..... March..... 396,351 | 377,588) 1,113,533| 1,079,568 
Montreal Street Ry..|March..... 140,870/127,212| 410,755) 385,808 
Muscatine St. Ry....|February.; 5,407) 5,554 11,49: 1,685 
Newburg St. Ry...... March..... 5,756) 6,881 16,482 16,800 
New Castile Traction. |April...... 8,720; 9,059) 32,525 4,642 
Sew Londen St. Ry.. |April...... 3,636; 3,02¢ 13,381 11,680 
Northern OhioTract. |March..... 41,653) 30,073) 109,790 690 
Ogdensburg 8t. Ry.. |April ...... 1,424; 1,471 4,7¢8) 5,134 
Glean 8t. Ry......... March..... 3,835, 3,581| 11,004) 10,268 
Omaha & Coun. Bluff | | 

Ry. & Bridge....... |February .| 13,759) 13,037| 30,086) 29,640 
Philadel hia Comp’y |April...... 283,393 | 246,246) 1,313,049|1,107,342 
Pottav’e Union Tras. |December.| ........| .....-.- | 142,466) 128,983 
Railways Co.Gen.— | 

Roads .............- April...... 14,136 snavcost} SEI © hava Sac 

Light Co’s....... aay Tt ae } y | Bee 
Richmond Traction..|March..... 16,352} 13,181, 42,960; 37,551 
Sacramento Electric 

Gas & Ry........... |March..... 32,422; 29,344 95,792 85,369 
Scranton way... |March.....| 51,097) 46,122) 142,994) 134,689 
Seattle Electric Co... |January...| 99,936 82 788 99,936| 82,788 
Southern Ohio Tract. |April...... 23,530) 22,550 85,033 76.237 
Staten Island Elec... |March.....| ........ inci 36,595 35,179 
Tacoma Ry. & Power |April....-.. 26,549| 22,259) 103,618; 86,998 

lstwkMay| 27,276) 23,540) 505,951! 466,028 


























Ourrent Oarrent Previous 
Year. Year. Year. Year. 
Companies. $ 8 8 8 
Tenn. Coal I, & RR. Jan. 57,607 54,776 33,754 253,196 
Philadelphia Company. 
Vv April. ——. —Jan.1 to Apr. 30.— 
1901. 1900. 1901. 1900 

Gross earnings.................283,393 246,246 1,813,049 1,107,342 

Operating expenses andtaxes.142,388 94,848 °526,158 °353,185 

Netearnings fr’m opera’t’n..141,005 151,398 786,891 754,157 

Other incomet......... Sraeicaee 19,721 16,050 247,724 219,092 

Total earn’gs & other inc....160,726 167,448 1,034,615 973,249 

Deductions from income*..... 33,965 34,150 176,822 173,785 

Total income,................ 126,761 133,298 857,793 799,464 

Interest on funded debt....... 17,708 17,187 70,833 68,750 

on preferred stock. 16,666 16,667 66,625 66,625 

34,374 33,854 187,458 135,375 

Net income ot company..... 92,887 99,444 720,335 664,089 

Affiliated Companies}— j batch : 5 eae 

Net income, .................. 81,343 80,699 424,800 369,930 
Pivpertion to others than 

elphia Co............ 1,117 1,289 5,791 6,272 

Phil. Co,’sint.in netincome. 80,226 79,410 419,009 364,658 


*These deducti 
rs . ons include the rites. 


terest on 
advances, ete current lia 


tThe net earni 
income of the P 


port, 


ers Valley Gas Oo. 
uitable Gas Co. United Traction of Pi 


sof the affiliated corporations only appear in the 
elphia Co, as they are declared in duvide 


Includes Consolidated Gas Co. of Pittsburg, Allegheny Ill. Co 
alogteny Count Light Oo., Oharti fs Oo 4 Co. 


items: Rentals of leased gas 
terest op consumers’ cash 


ends, 


nion Gas Oo, 
tteburg. 


as is done to-day, 


Roads. 
Atlanta Ry & Pow. Deo, 
July 1 to Deo. 31.... 
Binghamt’n St. Ry.. Mar. 
Jan. 1 to Mar. 31.... 
Brooklyn Rap. Tr.a. Mar. 
July 1 to Mar. $1.... 
Buffalo ey = 
Jan. 1 to Mar. 31.... 
Chico. & Milw. Eleo. Mar. 
July 1 to Mar. 31.... 
Cin. tas & Cov. bMar. 
Jan. 1 to Mar. 31.... 
City Elec(Rome,Ga) Mar. 
Jan. 1 to Mar. 31.... 
Oleveland Elec.a...Apr. 
Jan. 1 to Apr. 30.... 
Vlev, Painesv. & E. Mar. 
Jan, 1 to Mar, $1.... 
Cons. Tr,(Pitteb.).b. Apr. 
Orosst’n St. +" (Bult) b— 
Jan. 1 to Mar, 31.... 
Denver City Tr’mw. Apr. 





Detroit United Ry,.Apr. 


Jan. 1 to Apr. 30.... 


ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcads 


reporting, 


——Gross Harnings.—— —Nei Barnings. 
urrent Previous Ourrent ay 


0 
Year. 


53,000 
352,787 
14,137 
39,862 


955,504 
8,854,605 
426,487 
8,636 
111,096 
63,946 


179,616 


3,119 
9,320 


174,849 
,667,545 
9,537 
26,018 
238,706 


135,408 
116,350 


205,178 
778,430 


Year. 
BY 

47,224 
323,425 
13,064 
38,348 
930,112 
8,575,164 
365,223 
6,748 
83,598 


61,624 
171,384 


4,178 
9,599 
161,579 
621,138 
8,139 
22,627 
234,247 
135,336 
99,330 
179,720 
717,008 


Year. 
£ 
21,09 


9 
168,683 


5,400 
13,522 


241,459 
2,990,154 


237,084 


2,830 
60,144 


136,610 
$104,263 
358 
1,918 
78,208 
237,473 
4,225 
10,343 
111,054 


59,376 
53,480 
89,023 
355,631 


Year. 
3 


22,242 
174,614 
5,117 
13,664 
278.218 
2,564,076 


186,695 


2,326 
45,253 


139,010 
$104,758 
1,47] 
3,338 


71,805 
263,635 
2,778 
6,630 


119,566 


53,259 
42,64), 


73,641 
307,335 
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—— Gross — —Net Rarnings.——~ Int., rentals, etc. ~ re 
Ourrent “Ourrent Previous “Ourrent Previous Cat Of Net Barns... 
Year. Year. Year. Year. Year, Year, Year Previous 
Roads. 4 $ $ e Roads. $ 8 $" Year, 
Galveston City Ry..Feb. eee.” Meena bey anes $ 
Jan. 1 to Feb. 28.... 14,156 cccccese 3,388 a ar. 876 ! 
» "18690 17/878 18075 8880 








‘alls ’ 
ag Tae, Seaty ms Syracuse Rapid Transit— 12,000 
Jan. 1to Mar. $1.... 19,560 17,643 9,034 Jan. 1 to Mar. 31.... 55,850 55,540 12.999 det.*2,319 
Harrisb’g Tract’n...Mar. 26.309 25,089 9,086 9,017 | ' wr City Rapid Tr. Mar. 71,264 71,451 55,058 
July 1to Mar. 81.... 261,178 245,540 102,488 104,045 | Jan. 1to Mar. $1... 212,298 213,956 144,193 199378 
Herkimer Mohawk [lion United Trac, (Pitts.) Apr. 41,794 41,796 26,027 211 
& Frank. E). Ry. Mar. 4,519 4,653 2,302 2,808 | Waterville& Fairfield Ry. 114g 
July 1 to Mar. 31 ... 39,817 38,445 16,091 19,996 & Light Feb. 1,166 ‘ - def.596 
Internat’ITr.(Buff.)Mar. 245,568 206239 116,401 89,756/| Jan. 1 to Feb. 28.... 2,328 def.2,l4g 0 “""""" 
Jan. 1to Mar. 31.... 693,319 606,007 322,601 251,618 am nme vod ye teny ow received. Onsrenee 
Johnstown Pass. Ry.Feb. 14,644 12,554 6,958 4,902 ese figures include other income. After deductin 
Jan. 1 to Feb. 28.... 30,178 25,971 15,049 12/252 | interest on funded debt and dividends on preferred stock th Apat 
LebighTraction..a.Apr. 9,997 8,204 4,792 3,378 | SOD. and BSC .476 tm 1000. there 1s a deficit of $9,209 this year, 
Jan. 1to Apr. 30..... 37,712 $3,952 16,906 13,442/ 98 year. , 
Lond’n 8t.Ry.(Can.) Dec. 11,043 8,461 5,719 3,141 "2 
Lorain & Cleve. Ry. Mar. 5,846 5,807 2,473 2,229 ANNUAL REPORTS. 
Bewburg Electric.. Mar. 5,756 5,881 1,641 1,889 _— 
Be 1 dl 4 eh Mar preg yo i wry ns to Cincinnati & Muskingam Valley Railroad, 
ow e Tract...Apr. d 3 ‘ 
Jan 1to Apr. 30... 32525 34,642 5,898 8,067 __ (Report for the year ending Dec. 31, 1900.) 
New London St. Ry.Apr. 3,636 3,026 67  def.77| President James McCrea says: 
July 1 to Apr. 30.... 13,381 11,680 16,517 15,116 | The continuance of prosperous business conditions during the past 
New York & Queens Co.b— year resulted in an increase of 55% in gross earnings, but there 
Jan. 1 to Mar. 31.... 89,664 85,384 24,970 24,166 | #2 increase of 12°3% in expenses and a consequent decrease of 15°8% 
July 1to Mar. 31.... 346,209 328.553 147,114 139,366 |! Bet earnings. The expenditures on account of maintenance 
of way and structures increased $54,194. due chiefly to in 
N. Y. & Nerth Shore— quantity of steel rail laid, extensive renewals of bridges, a 
Jan. 110 Mar. 31.-... 17,220 14,758 163 def.2,234 | mands for side track facilities, and the cost of reducing grades; also 
Northern OhioTrac. Mar. 41,653 30,073 17,080 10,707 | in part, to a reductionin the amount realized from the sale of old 
July 1 to Mar. 31.... 346,836 284,908 136,160 107,496 | rail ee oto Pg eprom gpa Fe equipment expenses de. 
Ry.... Mar. 83 1 1,79 1,694 | creased »046, or abou per cent, ard conducting transporta 
ae ee - Saal soos s8'c08 anges aoa increased 5°5 per cent; being in exact proportion to the inpreses a 
’ gross earnings. The physical condition of the property was 
Omaha & Council Bluffs maintained. Sesies the year there were used in re airing main tr 
Ry.&Bridge_ .-. Feb. 13,758 13,037 3,415 4,942 | and extending sidings 82d19 tons of new steel, 1,378% tons of repair 
Jan. 1 to Feb. 28.... 30,086 29,640 9,134 12,213 | steel, 44,010 first class, 14,877 second class, 3,150 switch and 1,495 
Pottsville Un. Trac.— bridge ties. 
Jan. 1t0 Dec. 31.... 142,466 128,983 64,979 57,917; Hariings, Htc.—The earnings, charges, etc., have been: 
Richmond Traction.Mar. 16,352 13,181 6,713 4,863 
Oct. 1to Mar.31.... 91,782 83,698 35,212 34,848 cee 1900. 1889. 1898 1897 
Shallway Oo Mar = 82.422 20,844 «16,050 15,735 | paarnings— —* * 
way <=. J * Passenge 129,762 1 
Feb. 110 Mar. 31.... 63,687 56,608  83:768 29,879 | Freight. 356,167 339/500 323°037 282,430 
Scranton Railway. .Mar. 51,097 46,122 23,446 18,062 | Mail, express, rents, etc 55,699 58,016 53,492 51,969 
July ito Mar. 31.... 446,488 450,006 183,082 210,252 Total 541,628 518,227 491.977 446408 
Seattle Elec. Oo....Jan. 99,936 82,788 84,167 = 15,828 | onerating expenses and taxes..438,187 390,380 402,266 407,645 
Southern Boul. (N.Y.).b— < 
Jan. 1 to Mar. 31-... 11 662 Net earnings............ «----103,441 122,847 89,711 38,813 
So. Light & Tract...Apr. 15,090 13,750 | Interest on bonds.. --. 60,000 60,000 60,000 60,000 


South. Ohio Tract..Apr. e "go na? 











9,860 43,441 62,847 29,711 def.22,187 


Staten Isl. Eleo— * In 1900 paid 6 p. c. from accumulated surplus, leavin 

Jan. 1to Mar. 31.... 36,595 35,179 834 def.623 | Dec. 31, 1900, $22,085. rr phe 
Syracuse Rapid Tr. b— GENERAL ACCOUNT DECEMBER 81: 

Jan. 1to Mar. 31.... 158,499 142,858 67,299 52,259 1900. 1800. | 
Tarryt’wx WhiteP.&M.b— Dr $ | Or. 

Jan. 1t0 Mar. 31.... 9,570 7,084 def. 4,181 def. 1,432 | Road, equip., de....5 eR e00 sseneee } Gootial stock.......2008 
Twin City Rap.Tr...Mar. 242,213 225,345 126,317 114,726 | Cash é 191,801 | Accrued interest ... 


Jan. 1to Mar. 31i.... 694,067 645,676 356,486 320,859 | Accounts due........ 29, 19,711 | Accts. payable 
Miscellaneous ...... 7,357 | Miscellaneous. 


Union Ry. (N. Y.) b.— 
Jan 1%o Mar. 31.... 194,091 159,380 49,145 42,527 scsi titmtzsn 
United Trac.(Pitts.)Apr. 159,961 153,382 67,821 62,938 Total 8,669,962 3,748,554 Total 
July 1 to Apr. 80.... 1,594,106 1,474,540 702,244 . 667,092 
Denver & Southwestern Railway. 


We Light.-----Feb. 8,500 570 

t ° 5 2 

‘Jom 1 to Heb. 28... 6800 180 (Report for the year ended Nov. 30, 1900.) 

Westchester Electric.b— President W. K. Gillett in this, the first, annual report says: 
Jan. 1to Mar.31.... 35,036 def.15,607 det.6,089 General Results.—Business and traffic conditions durin 

Wilm. & N. Castie Elec.— this period have been good, except as to the cyanide 
Jan. 1 to Dec. 31.... 27,733 2000 -- | treatment rates on ore having been demoralized, owing to 

Winnebago Tract.. Apr. 1,834 2,774 | mill capacity being in excess of the ore tonnage offered for 

Yonkers RE. b— treatment. Dividends amounting to $210,00U have been de- 
Jan. 1 to Mar. 31.... $4,330 def.2,974 6,282 clared and paid. The physical condition of the properties 

arnings noting . as been fully maintained. 
(cite catanganter en sete dene Additions.—Daring the period under review the sum of 
* Strike in December,1900; road completely tied up for several days wore’ 4 has been — to Fy mages $ hygiene 
*| cost of new property, side and spur tr 
See needs ie Marth 31, 1901 $87 402" anainnt e3e'eas’ | other additions to the property, including, also, the com- 


and from January 1 to Maich 31, 1901, $37,402, against $36,943. ) “. 
After deducting these items the net in March. 1901, was $24,048, | pletion of the Canon City & Cripple Creek RR. which was 


— Sontas’ and from January 1 to March 31,1901, $66,861, | incomplete at time of organization of the company, viz.: 
ae New spurs and sidings, 6-28 miles, $65,040; completion of 0. 0. & 0. 
C. BE. Co., $30,205; right of way and depot grounds, $3,032; additions 
Interest Charges and Surplus.—The following STREET to weper cad pomp service, $2,418; equipment, $37.100; new | build 
railways, in addition to their gross and net earnings given in mails ‘pill, $6," 50; improvementa, caiead aneous, $2,525. 
the foregoing, also report charges for interest, &c., with the | Bonds.—Since the formation of the company there have 
surplus or deficit above or below those charges. been purchased out of the proceeds of the sinking fund, $91,- 
iniie: neti iin Bal.of Net Barn’s.- 000 Denver & Southwestern general mortgage bonds 
—Gurvent "Previous Ourrent Previous |%24,000 Midland Terminal Ry. first mortgage bonds. : 
Year. Year. Year. Year. | addition thereto the board of directors purchased, out 0 
yes ‘ be i = ‘ - i 3 ss surplus earnings, $100,000 (par value) of ha ages pet 
Atlanta Ey. & Pow. Dec. Bt 97 10,641 j asse wn e 
ne todos. tees SE eine se ee ee oe ea, ewe 
Bufialo Railway - ‘ - Stocks & Bonds.—The mileage owned by the several com- 
we A patie magglling nt fla nll ea wane panies and the amount of their securities (par value) Pp. d 
“i 1 aon’ il Wt 55/990 209°706 sents to the Continental Trust Co. of New York, as security for 
Cons. Trac.(Pittsb.)Apr. 63,519 61,649 77,431 186,642 | funded debt, were on Nov. 80, 1900, as follows: 
Orosst’ wn St. By.(Butt.) Vai ne. 1st Mor’ 
Jam 1 Mar. 31... 64830 44,289 6,744 *10,147 Moin Spurs, gy, "Konda 
Denv’r City Tramw.Apr. 31,204 80,887 22,186 11,754 | Florence & Oripple Oreck RR. Co.40'30 21°87 $1,000,000 $1,000,000 
ER. 000 ‘175,000 
Internaf)Tr.(Bof)Mar. 99.712 75,889 *22,484 *19,137 | Golden Circle RR. Oo--..--..-..-.. COO O00 173000 175,000 
Jeu. 1to Mar. 3i.... 269,626 226,840 *86,818 “41,514 | Canon City & Crip ao Case OO Te 1566 1,000,000 -nsacerss 
BO oe ES Tor si 44,406 92,766 *at.18,184 “der.7,481 | L# Bella Mill, Water & Power Go.. .... .... 250,000 = 
July 1to Mar. $1::°. 180,800 96,221 20,783 © *40,206 | Hovailic Extraction Odvrsscc-scrsz coze ese 875,000. seveneers 


NN. ¥. & North Shore— —- ee ‘A 
Jan. 1 to Mar. 81... 8,600 9,000 *Gof.8,839 *AL11,20 | Total.........cssceceseeeoceeeee-BB20 47°42 $3,175,000 $1,600,000 


9,125 
Jan. 1 to Apr. 3U.... 85,03. 76,237 28,987 32,583 
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May 18, 1901.) 
., follow: The number of tons of freight carried one mile was 108,808,497, an 
Earnings, Ete.—The earnings, balance sheet, etc., follo increase of 18,081,092 tons, or 21°30 per cent a8 compared with the 
ENINGS, EXPENSES AND CHARGES FOR YEAR 1899-00. previous year. The average rate per ton per mile was °702 cent, as 
BA Gross Oper. Ezp. compared with ‘681 centduring the previous year, an inorease of 
iii - rer tale geiois - Fg od hy a aren 4 pornings val freight traf mile were 
co. C.. Golden Circle roads..>1, Re] . nm norease 0 “75 per cent. 
Fo OO eal RY. 00. veann-vnneevess coneone 250,148 = 420.8011 General Remarks.—The financial condition of 
and ‘ermipal emer re tekken vere 310,080 240,501 enera emarks.— @ financial con on 0 the company 
wetallic Baar & Power 00....c.cscs-- 102,68 74.465 | was never in better ~~ The equipment obligations were 
Le Bella Mi alng & Transfer 00.....--.------- 191,021 101,379 | reduced $42,658, and the bills i covering an old in- 
Colvver & Southwestern Ry. (miscellaneous)... 6,748 24,904 coreg = zobmced Ais ; white the bills payable 
$2,481,567 $1,503,173 | (renewal fund) show an increase of $130,000 on account of 
feo Joe aeeocuahenene : seceeeeeeeee--8973,395 | the purchase of new rails. The average load of revenue 
Net earning 8 ES 5 ONES SORE $274,008 | freight per train mile for the year was 335°09 tons, as against 
Interest oD funny fund.......0-a-- A LEI 132.507 | 308 62 tons in 1899, an increase of 10°36 per cent; and while 
Biiitede pall.e-n-c2ce----0-° steeeeeee sececnaecenscneneecennes 210,000 | the tons carried one mile increased 18,081,092 tons, or 21:30 
Teer dee. cacecees seeeee-$356,879 | POF Cent, the revenue train mileage for the year shows an in- 
Balance ‘im on bonds p SIE ii cscbokssicanerticnoveconed 2,000 | crease of only 8 67 per cent. 
@ premium on bonds p as 
Add p ccureaticnitdl $358,879 | ¢, ee ee expenses, charges, etc., have been as 
Balance to credit of pro he a a wt | follows: 
BALANCE SHEET e* 30, 190U. vente. canenane EARNINGS, EXPENSES AND CHARGES, 
perty..-..-$10,362,088 n. mortgage bonds. $4, i " . 4 
Cost of Tronds Wy sed.” 100.000 | let M. bonde M.'T. Ry. ‘843.000! zarnings— = 6 — 1697 
Gee CobD Treasurer. 130,878 | Preferred stock....... 2,000,000 | Passengers.........-.---- 637,334 515,568 371,448 365,480 
aA Creek RR. Oo. 80,107 | Common stock........ 3,000,000 | Freight...............-02- 761,054 618,184 529,826 548.149 
Mid. Terminal Ry.Co. _ 13,682 | Accrued sinking fund. 19,418 | Mail, express, eto ....... 51,630 58,894 57,175 51,618 
Metallic Extract. Co.. 170,856 | Acc. int. on fund. debt 123,733 
Col. Trad. & Trans. Co oes8 = sees. asa'ere Total ...............-. 1,453,018 1,192,596 958,449 965,197 
La Bel. Mill, W.& P.Co 18,20° an BB. 2 ceens ’ Expenses— 
Continental Trust Co 7,917 Maintenance of way. &c. 310,962 230,257 191,215 208.087 
Ace.int on bds owned 2,500 Maintenance of eqvip.... 173,225 118,187 97,228 3, 
» Sc genauingcma sense Tae NERS "agate 
ea ae tee eT RE 4 enerai €xpenses........ . °' s. 
Totalovsees----eene- $10,975,947 Total...........++«.$10,975,947 | Taxes...... a ae 31,952 31,448 26,845 
-V. 72, p. 282. 
Total ..... Skannaaeoess 981,863 755,551 657,462 650,142 
Terre Haute & Pages raging igh a Net earnings............. 471,155 437,045 300,987 315,055 
(Report for the gfe an $1, 1900.) Peroentofexp.toearns.. (67°57) (63°35) (68°59) (87°35) 
EARNING % uel— 
1900. 1899. 1898. | Interest .........cc.-cccee 261,880 261,880 261,679 260,904 
—_ ERO 9,760 9,571 9,576 9,446 
Passenger earnings prey Oar trust int. and misc.. 18,459 26,881 22,119 18,208 
Freigh feceeeeeesaceeeee - O = 
Express, mail, etc... 37,603 39,909 OGM), cctcinsticcuesse 290,099 298,382 293,374 288,558 
Total earnings. 694,826 Balance........ ess vedsa sur.181,056sur.138,713 sur.7,613 sur.26,497 
ee ‘ BALANCE SHEET DECEMBER 31. 
op ereents of way and structures....110,036 99,505 92,160 1900. 1899. 1898. 1897. 
Maintenance of equipment.............. 121,424 111,469 89,309 Assets— 8 
uc transportation..... oceescee. 369,063 348,195 324,892 | Road and equipment....11,259,500 11,178,087 11,172,807 11,103,322 
Conducting 
DM dsicisstebetcsiaconse dois Pa 16,040 54,226 | Bonds owned............. 223,00: 223, 223,00 249,481 
Taxes......---« a ERE 43,714 ¥ BATREO cacsias ntccoccccns 146,074 184,814 125,168 113,189 
Materiale on hand....... 91,04 40,741 45,741 52,530 
Total operating expenses............ 659,182 618,924 560,587 —_ = eons siete ms 54,813 28,378 20,095 30,695 
ue from agents, rali- 
Net earnings....---------+-0-+ 0+» =r seree0158,275 147,640 — 184,289 | “To aas, post office, etc... 84,498 63,870 58,746 39,685 
INCOME ACCOUNT. 1900 1899, | Miscellaneous............ 99,748 116,094 135,043 93,992 
Not CAPMINGS......----00+eeeneeeeeeesecececens eae ic Total. ose ssosoee Seeipicd --11,958,676 11,784,986 11,790,601 11,682,894 
terest... PPPrTTerrTritriittt ttt ceccccccessecese ’ a — 
hintal cdbineeneoace éokencenceesosene pebantabeseascncs 9,000 9/000 OO cccthntececcccecsicess 5,915,431 5,915,431 5,915,481 5,915,431 
Betterments............-----0-- Sbeseedanaqueseonence 48,642 55,799 | Bonds and equip. trusts. 5,095,097 5,137,755 5,191,818 5,148,038 
Bills payable............- 242,000 187,000 237,000 172,000 
Total deductions..... cesses econcesconeconesecs $136,057 $138,318 ——_— a. See oe bj eter rf 
Balance, surplus......0--.seeececcesceccceecenee $22,218 $9,322 | + ay-rolis, Decomber..... D 0 . , 
Accrued int. on bonds... 44,258 41,258 44,258 44,258 
ane. ae | nests wen wh «| Eee eeeeen as 100,380 oiS-378 189080 198 '310 
. le . le noome account.......... > ’ ’ 
at and @quip...... 8,734 808 3,670,816 anes eee ee 2,008,000 2,008,000 Total 1l 958 676 ll 784 936 1l 780. 601 11 682 894 
Supplies, &c. ......- 39,139 * 26,569 | First M. 6s KR. Co.. 500,000 500,000 son oacccececeee Lh Wud, 9/34, #80, 082, 
Cash rrediets Pe 79,010 90.367 | Obligation 4 p. @. 1,060,000 1,060,000 —V. 71, p. 1167. 
ie by Mts ...-+6 . enna Co. i0an.. .. Sy AL 
Due b ee cite 747A t ble.. 52,221 96,579 Philadelphia Company. 
me OLD. “Btli sa | Duck Covrect:: i601 78 ec amancecette ty Ai 
Due by other cos... 14,5 x Interest accrued.... 15,000 15,000 (Report for year ng March, $1, 1901.) 
RNTnINSNNS....-0. Rew. Aéeordus eof ner CO-s+  18,20E = 20-193 | President J. H. Reed says in substance: 
ct Bes] Balance, surplus,... 47,7738 25,665 NATURAL Gas amp Ort. - Dartag the year 10 wells vere purchased. 
“ one reins'a& an ° °8e, 4 were productive of gas, 
avn ies, pei SAUTE CARON! — TOHAL..000.0.20--- 8,807,142 8,828,569 | OPO and 12 unproductive. Ten wells were sold and 73 abandoned, 


Ohio River Railroad. 
(Report for the year ended Dec, 31, 1900.) 


Vice-President and General Manager Geo. A. Burt, under 
date of April 23, says in substance: 

Revenue.—In the last annual report reference was made to 
the year 1899 as being the most prosperous the company had 
ever passed, the gross earnings being $223 926 in excess of 
any previous year, The gross earnings for the past twelve 
months exceeded those of 1899 by $260,421, or 21°84 per cent, 
while the net earnings increased $33,220, or 7 08 per cent, 
The gross earnings per mile of road were $6,499, comparing 
with $5,834 per mile in the preceding year. The current year 
— even better results. The property itself was never 

such excellent condition. 

Regarding operating and traffic the report says: 

Operating Erpenses.—The 0: ti for th i 
excess of what may be coneidered 2 Serenal eaiutonanee. Ww fle the in- 
Grease of $227,201 is due in to @ greater volume of business and 
to advance in the price of fuel and other supplies, it is due in a 

degree to the expenditures for improvements and betterments. 
Smount included in operating expenses for improvewents and 
te is nm completed the laying of 56'86 
miles of track between Benwood Junction and Parkersburg with 70 
75-pound steel rails, replacing lighter and worn rails at a net 
328. There were 73,549 ties and 40 sets of switch ties 
wed in renewals; also 514,284 feet of timber and 16,541 lineal feet 
ceaaltog in repairing bridges aud culverts. The amount of ballast 
The at 111,703 cubic yards, of which 104,542 cubic yards of gravel. 
increase in side track mileage was 6'61 miles. 
esnaze was an increase in the cost of maintenance of equipment of 
1038, mainly due to the increased volume of business, the in- 
pa nepal of material and wages, the payments on new cars. in- 
resuliea the amount expended for safety appliances, which has 
compen 2 equipping practically all serviceable freight cars of the 
brakes? with automatic couplers and 40 per cent of them with air 


Trafic.—The results from passenger traffic are highly gratifying. 
The pumber of Passengers carried one mile ineronsed £656,225, or 
per “eel K Asien rhe Sod passenger per mile was 2°679 
decre ‘002 cen’ average earnings per passenger 

tein mile (in mail and express) wore 018 cents, an increase 


: oludin 
9f'7°509 cents, or 8°91 per cent. (See V. 70, p. 1046.) 


making the total number of wells owned or controlled through stock 
ownership and in use at this date 451. During the year 714 miles of 
ipe were reclaimed and 10619 miles laid. The to amount of pipe 
ines operated by the company is now 1,069 miles; in addition it con- 
trole, through stock ownership in other corporations, 127 milea. The 
company holds under lease 143,651 acres of gas and oil territo 
situate Western Pennsylvania and Weat Virginia. It con 
through its ownership of the Union Gas Co. of McKeesport 413 acres 
and through its majority ownership of the Equitable Gas Co. 2,889 


— of —— peciai 4 a F " 
© company has acq upon easy terms, as me of paymen 
30,694 somes of leases of prodactive gas territory in Lewis and Gil- 
more counties, West Virginia, which,so faras developed, has proven 
to be one of the most productive flelds in West Virginia. By sur- 
renoers of unproductive and exhausted leases it has reduced its 
prose holdings so that the total increase in acreage bry be year 
8 12,786 acres. The company sold oe, the year 19.875.238,000 
cubic feet of gar, being an increase of 3,203,947,000 cubic feet, with 
additional receipte from that source of $502,800. There has heen an 
increase during the year of 5,787 aomestic consumers of natural gas. 
The my oy oe former transportation lines as an additional service 
line from the Greene County and West Virginia fields mentioned in 
the report of 1900, has been completed, and the line has in serv- 
ice during the past win er and jthe expenditure for that purpose has 
been justified by theince service, The total coat of this improve- 
ment was $370,491, of which $137,651 has been ch to operating 
exp The bal will be paid during the coming year and 
charged to expense. The total amount of telephone lines o ted | 
the company are now 447 miles of two wire system and 279 miles 
single wire line. 
UNITED TRACTION Co.—Since Nov. lst. 1899, the com has ae- 
quired, by the issue of 126,9091g shares of its common stock 338,425 
G’'mmon shares of United Traction Co. of Pittsburg, together with 
the sum of $338,425, being one dollar per share required by the terms 
of the authorization to be paid by the stockholders of the United Trae- 
tion 'o. This fund is being used from time to time in the acquisition 
of the floating debt of the traction company; ita notes taken for the 
amount of floating debt are being carried as bills receivable, it being 
the intention of this ommpeny to so carry the debt unless all of the 
common shares are acquired by this company when the indebtedness 
should be canceled. 
ALLEGHENY County Licut Co.—The increased business offering to 
the Allegheny Light Co. rendered imperative large improvements and 
additions to its plant, and this comnneny advanced to it $135,000, and 
for that purpose sold an additional $125,000 of firet mortgage bonds, 
making the total issue of firat mortgage bonda to date $4,250,000, 








The board have had under consideration for some time the advisabil- 
ity of extending the underground system of main line wires of the: 
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Allegheny County Light Oo. It is ble thatthe board will in the 
near future submit to the stockho a suggestion to authorize an 
inorease of the common stock of this company to provide funds for 


this purpose. 
Statistics. —Earnings, expenses, etc., were as follows: 


EARNINGS, EXPENSES, ETC. 

1900-01. 1899-00. 1898-99. 

2,083,650 . 1,558,097 

64, 79.551 115,071 

Div. on stocks owned. 317,753 310,948 
Prem. on bonds sold.. 10,625 9,875 
Rents 3,527 3,698 
Tot. 57,728 41,961 


and discounts,&c. 
Total receipts $3,041,072 2,529,683 
1,294,736 


Operations, taxes, &0.1,090,860 
= »---.-1,950,212 1,234,947 
219,764 


Paid leased companies 226.082 
6763 679,299 
203,64 


1897-98. 
1,410,839 
$2,556 


63,383 66,285 


1,509,620 
864,619 


645,058 
153,636 
75,000 


1,736,551 
1'020/408 


"716,143 
231,036 


300,000 
16,667 








Dividends 936 7 


shabettinéocess 1,948,669 1,130,199 547,703 228,636 

seces, 8UP.1,543 sur.104,748 sur.168,440 sur.416,422 

The combined earnings of the Consolidated Gas Co. of 
Pittsburg, Allegheny [uminating Co., Allegheny County 
Light Co., Chartiers Valley Gas Co., Union Gas Co. of Mc- 





Ki rt, Equitable Gas Co. and United Traction Co. for the 
late fiscal year were as follows: 


1¢00-01. 1889-00. 


g r 
3.810.440 3,628,167 
1,£92,801 1,675,365 


..1,917,639 1,952,807 
70,103 





1,987,742 
1,050,112 


1,952,807 
1,716,364 
236,443 


225,000 
223,620 


Total income. 
Fixed charges and other deductions 


ID siindivnncnc cidcpubiide cnsntesoess cbvpnenes 


Dividends......... ° 
Phila. Co.’s proportion of above div .............. 238,975 


GENERAL BALANCE SHEET MARCH 31ST. 
a 1900. 1901. 1900. 


g | 
| Com. 14,752,919 14,719,956 

077 6 812,107 | Pref. "108,998,350 3,908,350 
126 483,085 | Funded debt....... 4,250, 4,125,000 

| Char. Val.Gas Co. 150,166 

643,777 643,777 | Int. on bonds...... 17,708 
515.862 521,050 Div. on pref, stk.. 16,667 
710,014 | Bills payable ver 


| A . payable .... 
--- 235,305 196,422 | Com’h of Penn A] 
++» 14,617,544 14,542,989 | Cconsolid’d Gas Co. 104,647 
aeeeese+s-eeee + 178,402 352,¢22 | Consumers adv.... 65,05 
Bills receiv....... 784.245 784,245 | Miscellaneous.... 
Accounts receiv... 526,379 
Miscellaneous 74,365 


223,182 | Profit & loss 
253,975 


Pipettes tan, & 

pe lines, tran. 
distribution. 

Gas weils 

Gas ‘rights, leases 
& rights of way.. 17,187 

estate 16,667 


33,276 
126,945 


j 


1,141 
804,870 
24,735,855 24,463,456! Total 24,785,855 24,463,456 
* A list of the shares held in otner corporations ‘is given on pace 74 of the 
STREET RAILWAY SUPPLEMENT for February, 190i.—V. 72, p. 725, 133. 


American Waltham Watch Company. 
(Balance Sheet of March 28, 1901.) 


The following statement has been filed with the Massa- 
chusetts authorities, showing it is stated, the condition of the 
company as of March 28, 1901: 

Assets— 7 | Liabilities— 8 
Land and buildings. 668,743 | Capital stock............4,000,000 
,682,839 Debts 45,153 
Cash and debts receiv... 456,695 | Balance profit and loss..1,117,577 
727 Ber6: 8 | 
653 | 


one. $5,162,730 | 


Total....2..+-- +0020. $5,162,730 
—V. 71, p. 391. 


Chieago Edison Company. 
(Statement for the year ending Mar. 31, 1961.) 
Earnings.—The income account makes the following show- 


ing for the years ending March 31: 
ssseen. 1899-00, 


17,219 2,133,827 
s614,260 1,321,437 
902,959 812,390 


279,791 
477,688 


265,243 
398,072 398,072 
Balance, surplus..... 145,480 149,075 79,659 
GENERAL BALANCE SHEET MARCH 31. 

P 190001. 1899-00 1898-98 
Plant, real est. & fran...11,392,971 10,817,676 10,098,421 
Worke in progress, ma- 

terial, eté............--. 241,561 ry 74 180,213 


Accts.,\notes receiv., &c. * 562.983 237,43 269,567 
Cash. ecctcescesscns 106,486 65,261 79,085 86,827 


1898-99. | 1897-98. 


1,954,876 1,661,863 
1,214,620 985,238 


740,255 
262,524 





676,525 
226,680 
398,072 


51,773 





1897-8. 
9,558,208 
161,549 


—e 


Commonwealth Electric Co. of Chicago, 
(Report for the year ending Mar. $1, 1991 ) 
The annval statement is as follows: 


1901. 
Earn, from elec, cur. and merch. sales..$629,047 
Oper., repairs, renewals and gen. exp.. 410,176 


Net income from all sources..... ony 
Dedact interest on bonds 


a 
131 
389,169 
$177,981 Sinpane 

124092 * gg 


— 


$52,969 $25,156 


1899, 


Balance 
BALANCE SHEET MARCH 31, 
1901. 1900. 
Assets— $ $ 
Plants, etc... ........8,358,684 7,643,682 
Materials, etc......... 198 46,061 
Accouats and notes. tr aot Fy 
Y ’ pen accounts....... 1... 
21823 Undividea profits’... ites yy 
nant ++++++e 8,508 082 7,788,593 


Lhabilities— 1001. 


Capital stock..... 
Bonds 


Gramercy Sugar Company. 
(Statement for year ended Dec. 31, 1900.) 

An official statement contains the following consoli 
profit and loss account for year ending Dec, 81, 1900: Pra 
factory, $98,725; Golden Grove plantation, $12,559; Hester 
Grove plantation, $13 610; David Grove plantation, $5,797. 
total, $130,621; less loss on Mt. Houmas plantation, $610: bal 
ance, profit on operations, $130,010, 

BALANCE SHEET DEC. 31, 1900. 


Assels— ilities— 
$2,748,731 
100,000 


Property 

Bonds in treasury...... 
Cash in bank........... 
Current year’s product. 
Exchange and interest. 


| Liab 

| Capital stook............81 
First mortgage bonds 
Cane gold factory .... 
Bills payable A 
Rents collected »* 
Old machinery sold..., 
Swamp land sold....... 


6,339 
347,688 
43,980 
10,262 
Profit and loas.......... 8,045 
en ae --$3,264,995! Total... ‘inet $2,264,995 

“ The value of unsold sugar on hand at the factory at. the close 
Dec. 31, 1900, was $347,180. This does not apes on the : 
sheet, the com making no entries in relation to the produote of 

the factory until the same are sold.’’—V. 69, p. 909. 


Planters’ Compress Company. 
(Report for 13 months, Dec. 1, 1899, to Dec. 31, 1900.) 


The report of President Arthur R. March gives at consider. 
able length the facts regarding the organization of the com- 
pany, and the history of the enterprise from 1897 to date, as 
well as other information of importance. It says in part: 


GENERAL RESULTS.—The total output of Lowry bales of cotton was 
more than doubled during the season of 1900-1901, as compared with 
that of 1899-1900, and the average out-turn ly? press was more than 
quadrupled. Not counting cotton converted from square to Lo 
iorm, somewhat less than 150,000 Lowry bales of cotton were 
out during the season of 1869-1900, somewhat more than 300,000 
during the season of 1900-1901. The board have been again disap 
pointed in the total out-turn for the season as they had anticipated 
something like half a million bales. They believe, however, that the 
discrepancy is explicable on grounds not likely to occur again. It 
seems Ye mange that the same presses which this year turned out 
300,000 bales will hereafter, under anything like normal conditions, 
turn out from 400,000 to 500,0V0 bales. The changes in the 
have remedied the defects which developed in the season of 1899-1900, 
and ginners using the presses now state with practical ananimity that 
the machine is thoroughly satisfactory in its operation, does its work 
well, is economical to run, and meets all the requirements of a well- 
developed press. Many of the presses have been subjected to ex- 
tremely hard service, one preas having turned out 9,355 bales of cot 
ton, and a considerable number from 5,000 to 8,000 bales each. 

Hay.—Besides cotton several other commodities, of which large 
amounts are annually transported and handled in baled form, have 
received attention experimentally, and the company has already de 
veloped an extensive business in one of them, namely, hay. The ex- 
periments with baling hay by means of the Lowry compress demon- 
strated that it was practicable to put hay into less than one-half the 
space occupied by hay in square bales. A first contract of 1,500 tons 
was obtained from the United States Quartermaster’s Department in 
November, 1899, and the saving in freight on this Ts as com- 

ared with any obtainable freight rate on square-baled ha: New 

ork to Manila, was over $20 a ton. Over 30,000 tons of hay in Low- 
ea were turned out during the riod. covered by this report. 
(The report also gives particulars regarding the use of the company's 
presses for baling cornstover, sisal, wool, scrap tin, steel turnings, 
scrap paper, rags, cotton waste, flax fibre, eto. The company’s patents 
and the Lowry system of ginning cotton are also discussed. 

80s COMPANIES.—In the interest of economy it was decided to with- 
draw the sub-companies as active organizations from the fleld. Ar- 
rangements were therefore made to acquire from outside holders ou 
shares of the capital stock of those companies that were not slresdy 
in the treasury of the company. Though very considerable expense 
for the parent company was involved in this transaction, the sa' 
in operating cost justified it. The business of the company 
Southern States is now conducted through district offices at Atlanta, 
Memphis and Dallas. t of 

sik aoa, cern Ss Gin etal otro 508,90 

capital, to carry on the 88, dec! 

notes of the company dated Feb. 1, 1900, and payable one year there- 
after. This loan was successfully made. mplete 
In the opinion of the board it was desirable to make & 60 4 
assessment of the company’s property, panmng all valuations 
cash basis. We believe that the sums set down in the accom | 
balance sheet represent the various kinds of assets 45 
possible. Preseses stand on the books valued at $3,000, our sone 
price being $5,000 less the customary cash discounts. = 01900, 
accounte at d notes payable has been reduced between Deo. ol ding 
and Mareh 1, 1901, by the sum of $521,608, jleaving thejouteta 
abilities on March 1, 1901, 966.195. Owing to the thorough te 
character of the re-valuation o comecty a eee would 1m say 





Total assets..........12,354,981 11,555,342 10,595,153 10,061,151 


Liabilities— 
Capital stook,............ 6,000,000 5,971,100 4,975,900 4,975,900 
Bonds and debentures... 5,£08,000 4,808,000 4,808,(00 4,458,000 
Accts. & notes payable.. 70,895 160,016 (332462 279.212 
Dopeosieton 430000 Shohen senons $15,400 
Depreciation,....... 900 / , yf 
Insurance fund...:..ss.,. 52,000 44 36,000 $8,000 

account 250,252 182,773 101,698 80,088 


Surplus 
Total liabilities......1 1 11,555,342 »153 10,061,1 
~V.72, p. 875. 2,254,98 »555,342 10,695,153 10,061,151 





























possible to make a statement of profit and 
way represent the actual business of the company for the een 
months covered by this report. The aim of your ard has 
make thie report the real Sarting 5a 
— yf from pe — rd noo f 
Ww © work o minary pmen: 
board has every coulldence of the outcome of the enterprise 
tleipates within le length of time a large increase 0 
he stockholders take action to chen 
scal com nd on June 30 of 
the fi year of the pany so that it ma: end on J sockholders for 





t 
year, and to fix tlie date of the annual 
the third Tuesday of July following. 








ob sssSs aeliscaion 


ewe Iw 


i eA 








THE CHRONICLE. 987 





























May 18, 1901.) 
—— : 
BALANCE SHEET DEC. 31, 1900. American Railways Co.—Consolidation.—Negotiations are 
Asseis. nding for a consolidation of this company and the Electric 
ks and offices $92,591 on of America.—V. 72, p. 581. 
Caan re Jal. 15, 1901, ’ 652,575| Atchison Topeka & Santa Fe Ry.—Possible New Steamer 
for ehares...------- So Tn= A < ea 180,057 | Connection.—See Hamburg-American Line under ‘‘Indus- 
pocounts and noth er merchandise 400,918 | trials, ete.”—V. 72, p. 871, 775. 
Cotton vents in si nancies 5b 40,355| Atlanta Knoxville & Northern Ry.—Zxchange of Bonds. 
Nene eee e ene ve cesocccveednecesccacee 1,177,552 | ~The company’s charter has been amended, permitting the 
Hochinery add piants 7,893'159 | issue of $1,500,000 of 5 per cent preferred stock. It is pro- 
Cee eee eee eee ccccecccecuessecnce seerevenseee *43,963 | posed to exchange this stock for the outstanding $1,500,000 
Balance profit and 2086. -------++-r~ —~——--— | second mortgage income bonds.—V. 71, p. 908. 
Total...ce0----eeseneee seeees seenee soppanes aap eons: NePeN $10,677,508 Boston & Maine RR.— Quarterly.— Earnings for the quarter 
Liabilities. : 
ape Loh Wg $5,000,000 and the nine months ending March 31 were: 
Helos TOF thAFES cnn ccc ceocoweeeecnnsss nssenesnseessnsees pt 6 4 9 are earnings. Pa. ieee. fava oe ~ 
Notes and SCCOURtE PAYADIE...--.0+----+0+00reeeeenreecoreeee 7 | 1901......$6,720,588 $1,821,990 $197,606 $1,990,690 $28,806 
thedld— -nnvcecesconsecereescennseonensrsecece sence eqeace $10,677,803 | 1900...... 4,893,412 1,253,739 184,284 1,849,879 39,144 


Stand, dang 21a Se, 22 td aos Base 
195.—V. 71, p. 1170. 
Standard Rope & Twine Co. 
(Majority Report of Shareholders’ Committee.) 


ttee of stockholders appointed several months 
a oon the effect of the contract with the Union 
Selling Co, has made a majority report signed by S. G. 
Thompson, J. H. Jacquelin, Maurice M. Sternberger and 
James W. Cunningham. This report was adopted at the 
recent meeting of shareholders by a vote of about 63,620 to 
1,380, The report as a whole is withheld, but the following 
particulars have appeared in the public prints: 

The report finds that the cost of handling the business has materially 
in because of the five-years’ contract made in 1898 with the 
Union Selling Co., and recommen ds that that contract be not renewed 
Se ar ae Boling Ce apes mans sonmniaaones 
pm gar Ar of mannfactured goods and ‘5 per cent per annum for 


terest vances. 

ine BS Sons under the contract in the fiscal years 1898-99 and 

1899-00 are given as follows in comparison with the results in 1897-98 

prior to the making of the contract: 
1897-98. 1898-99. 1899-00. 





EE dik ccknm gaaasenenta $3,100,118 $4,999,275 $4,255,342 
Allowances’and discounts... $68,449 $110,044 $107,949 
felines, labor, €40.....-..... ~~ -:188;147 181;857 128,776 
felling OXPENSES.........-..---+ . 158,885 A) re he 
Gommiusion to Selling CO.....00.  cscsees $43,157 294,168 

Total cost of sales............ $364,981 $615,574 $528,793 


In the reorganization of the United States Cordage Co.in 1896 five 
ofthe twenty-one mills were turned over to the Standard Rope & 
Twine Co., ten were sold by the Reorganization Committee, foreclos- 
ure proceedings instituted against another, and the remainder turned 
over to a corporation known as the Cannabis Manufacturing Co., the 
.000 capital stock of which is all owned by the Standard Ro 
Twine Co. The reorganization committee has turned over to the 
Standard Company cash as follows: In 1896, $166,001; in 1896-97, 
$155,000; in 1597-1900, $50,000; total, $371,C01. 
The reports for four years past show:} 
CURRENT ASSETS ON JULY 31, 


Bilis Net 
‘erch Cash. Receivable. Current Assets 
1897,....-sece0e $970,338 $117,789 $659,521 $1,398,012 
Tee ercccccccccce 1,032,54 249,574 or a i eee 
1899,.....0.22- 1,425,766 233,297 *1,294,4380 Jnduvane 
1900......2.22-- 1,742,963 121,007 680,330 1,621,141 
i cnetsbbaimesehebbasnéntcdnhs epecenceecscedes conns’ $223,129 
Add reduction bonded debt through sinking fund............ 122,000 
Total improvement..........0. Dinvaddavs date cibtes deaaie cae ,8345,129 
* Union Selling Co. 


Under the circumstances the committee is of the opinion that it 
would be a judicious policy not to renew this contract and recom- 
mends that the company establish branches in its own name, 

“Two of the five mills taken over in 1896 are now idle and 
to some extent dismantled. The remaining three have been 
furnished with a complete equipment, with the most ap- 
proved machinery, and large sums of money have been ex- 
pended for that purpose, Thus equipped, these three mills 
seem for the present fully adequate for the manufacture of 
the product now required in the business of the company.” 
The Union Selling Co, was organized in 1898 with $500,000 of 
capital stock.—V. 71, p, 817. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


American Light & Traction Co.—Incresse of Stock.—This 
pci i organized recently to consolidate various com- 





@s in which Emerson McMillin & Co. are interested, on 
increased its capital stock from $2,000 to $40,000,000, 
$25,000,000 to be preferred stock, 6 per cent cumulative. ‘The 
terms on which the Western Gas Co. of Milwaukee, the 
Btine Rapids (Mich.) Gas Light Co., the Madison (Wis.) Gas 
Electric Co, and the St. Joseph (Mo.) Gas Co. are to be 

, Were given in V. 72, p, 724, In the aggregate they 


“eall for the inoue of $5,880,000 of the preferred and $1,764,000 @ 


1900-1. .22,761,017 6,675,866 684,698 6,017,971 1,342,593. 
1899-0....16,641,303 5,257,116 453,482 4,153,626 1,556,972 

The operations of the Fitchburg RR. are included in the 
current year, but not in the earlier year; those of the Portland 
& Rochester RR, are included from Jan. 1, 1900, only.—V. 
72, p. 581, 487, 

Brooklyn Heights RR.—Quarterly —Earnings for the 
quarter and the nine months ending March 81, covering the 
operations of lessor companies, were: 


3mos.end. Gross Net Other Interest Balance, 
Mar.31. earnings. try income. taxes, elc. sur. or def. 
1901. .cs00s $2,650,235 $874,019 $65,463 $1,144,420 def.$204,9. 

BOOS. <nccne 2,596,195 916,920 75,530 1,074,955 def.82,505 
1900-1..... 8,585,629 3,363,499 293,776 3,455,100 sur.142,175 
1899-0..... 8,176,947 2,907,499 235,130 3,131,897 sur.11,232 


The operations of the Kings County Elevated Ry. are not 
included for the quarter ending Sept. 80 in the earlier year. 
—V. 72, p. 775, 626. 

Central of Georgia Ry.—Auwthorized.—The shareholders 
on May 18 ratified the purchase of the Chattanooga Rome & 
Southern and the Chattanooga & Durham railroads; also 
the issue of 4 per cent $1,000 bonds at $6,000 “ mile ($462,- 
~ - all) upon the Oconee Branch, See V. 72, p, 721; V. 72, 
Pp. . 

Central Railroad of New Jersey.—Changes in Manage- 
ment.—On May 10 in view of the recent transfer of control 
to the Reading Co, the board of directors was reorganized 
so as to consist of the following: 

ae F. Baer, J. Rogers Maxwell, George F. Baker, H. C. Fahne- 
stock, J. Lowber Welsh, Henry Graves, Joseph 8S. Harris, Evan B. 
Thomas and Charles Steele. 

On May 13 S. M. Williams, Vice-President and Comp- 
troller, declined reelection after a continuous service with 
the company of thirty years; J. W. Watson, Treasurer, 
and Samuel Knox, Secretary, also retired. G. O. Water- 
man, Assistant Comptroller, was elected Secretary and 
Treasurer; President Baer, of the Reading, was re-elected 
President.—V. 72, p. 721, 437, 434, 

Chattanooga Rome & Southern Ry.—Sale Ratified.--The 
sale of this property to the Central Georgia was ratified at 
Rome, Ga., on May 16. A small stockholder, who enjoined 
the consolidation on Wednesday, claiming, as reported, that 
the purchase price was only $1,800,000, the property being 
worth $3,800,000, received a bond to indemnify him against 
loss and withdrew his objection.—V. 72, p. 626, 582. 


Chicago Barlington & Qaiacy R. R.—On Unlisted.—The 
certificates cf deposit for stock exchangeable for bonds only 
have been admitted to dealings on the unlisted department 
of the New York Stock Exchange,—V, 72, h. 871, 820. 


Chicago Great Western Ry.—Evtensions.—Regarding the 
pro extensions, President Stickney recently said: 


We mean to extend at once both to Sioux City and to Omaha. The 
lines will be built under the charter of the Mason City and Fort Dodge 
road and will go under that name. The line to Omaha will be practi- 
cally an air line for a greater part of the distance. Both roads will 
run out of Fort Dodge as one and then branch off about 10 or 12 miles 
from the city. We propose to obtain egress from Fort by the 
construction of a steel bridge 3,000 feet long and 120 feet high at its 
highest point, The new roads will, as we re it, give us the short 
lines to Council Bluffs, St. Paul, Minneapo 8 and ee From 
Fort Dodge to Council Bluffs via the Illinois Central is a distance of 
137 miles; by our line it will be 131 miles. The Central from Fort 
Dodge to Chicago is 374 miles; ours will be 300 miles in length. Our 
line to 7 gu is 220 miles long, while the M. & St. L. is 223.—V. 
72, p. 935, 674. 


Cincinnati & Cleveland RR.—Jncrease of Steck.—The 
shareholders will meet in Cincinnati on June 8 to vote on in- 
creasing the capital stock to $3,000,000. William F. Hart is 
Secretary. The office is in the Pike Building, Cincinnati. 


Delaware & Hudson—Albany & Sasquehanna—New York 





& Canada—Rensselaer & Saratoga.—Earoings of the D. & 

H., leased lines in New York State for the three months end- 

ing March 81 were: 

A ny & Sateen “fra Canada... —Rens.& a 
82 


8 monthe— 1901. . x 1901. + | 1900, 
TOBS .... 0000 bar Hy #230,819 $543,233 





+ $1, »182, A 791 
of the commo. Bei cmnnagesoneee 099,843 "626,029 «= BA.STH 74.062 1RNAML 14, 
_ ony apy behggne tae laces cc tal Balanoo..;." ur H4BN6 sur 1S d0f73809 dof LOSS at i848) os 
Ra: G: “7 . i. i. ’ ’ . . i. 7 
Mion Syn Bests Qeccecc cence Way BEE SABE | Delaware & Hudson Co —Mecting—Direotore.— At the an- 
Worwnern MUM tonbsSineddchoccccc chives coccccedé coocte 91 percent| nual meeting of stuckholders on Tuesday George I. Wilber 
a8 Oo. (Milwaukee)... 00.00/00... ..c.0.........-. 78 percent | wag elected a director to succeed J. R. T 


The underwriting for the cash capital required for the new 


sr it is stated, was over-subscribed 60 per cent—V. 72, 





lor, d 
The other directors were re-elected notwithstanding the 
rumors current a few weeks ago of an impending change in 
control. The board is as follows: 
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Robert M. Olyphant, William H. Tillinghast, Alfred Van Santvoord, 
Alexander E. Orr, Chauncey M. Depew, James W. Alexander, John 
Jacob Aator. Horace G. Young, R. Somers Hayes, Frederick Crom- 
well, David Willcox, R. Suydam Grant and George I. Wilber.—V. 72, 
p. 935, 435. 

Denver & Rio Grande RR.—Purchase, Etc., Approved.— 
The shareholders on May 5 approved the following propo- 
sitions: 

(1) To purchase the Rio Grande Western Railway by acquiring its 
common and preferred stocks; (2) to cancel the Denver & Rio Grande 
stock now in the treasury, namely, $4,350,000 preferred and $7,500,- 
000 common, reserved for acquiring the Rio Grande & Western Rail- 
‘way, and thereupon to increase the preferred stock from $23,650,000 
to $44,400,000; (3) to issue for future capital requirements $6,800,000 
consolidated mortgage bonds. 


About 80 per cent of the stock was represented and the 
vote was unanimous, The new stosk has nearly all been 
subscribed. (See V. 72, p. 675).—V. 72, p. 821, 775. 

Detroit & Toledo Snore Line RR.—Rival Enterprise.— 
- Detroit & Toledo Short Line Co. below.—V. 72, p. 935, 

22. 


Detroit & Toledo Short Line Co.—Another Company.— 
This company, with $1,000,000 authorized capital stock, has 
filed articles of incorporation at Lansing, Mich., to take over 
the Toledo & Monroe Electric Ry. and extend it from Mon- 
roe to Detroit. 

J. M: Mulkey, General Manager, says: 


We now have our arrangements completed for the rapid construc- 
tion of the road trom Monroe to Detroit, that portion of the line be- 
tween Toledo and Monroe now being in operation. There is only one 
slight curve in the entire line from Monroe to Detroit, which is in 
the village of Fiat Rock. The road is being built with the best con- 
struction possible. with the expectation of making time equal to the 
steam roads between the two cities. When completed the total mile- 
— the Russell House in Detroit to the Boody House in Toledo 

be only 55 miles, four miles shorter than the Michigan Central, 
and ten miies shorter than the Lake Shore. The road is being built 
with 70-pound raile, rock ballast and Westinghouse electrical ma- 
chinery. The through cars will be 50 feet long and equipped with 
four 100 horse. power motors each. 

The proposed Detroit & Toledo Shore Line will in no way interfere 
with our road, asit traverses entirely different territory, the only 
competition being between Toledo and Detroit, and in view ofthe 
fact that our road is being built for high speed, with no grade cross- 

68, We do not anticipate serious interference with the through busi- 
ness. The right of way has been all secured from Monroe to Detroit. 
with the exception of a few pieces which the attorneys of the road 
have had ivstruc'ions to 8 demnation pro: ngs against 
at once. rails have been bought for some time. 


The incorporators are: 


A. E. F. White. Clarence A. Black, J. M. Mulkey and M. E. Farr of 
Detroit, A, F. Edwards of New York, Arthur H. Fieming and E. M. 
Fowler of California. 


See D-troit & To'edo Shore Line RR.—V. 72, p. 935. 

Elmira (N. Y.) Water, Light & RR.—Bonds Offercd.— 
Bertron & Storrs offer at 10214 and interest, by advertise- 
ment on another page, $250,000 of this company’s first mort- 
gage 5 per cent gold bonds, due Jan. 1, 1949. The earaoings 

or the year ending Dec, 31, 1900, were given in the CHRONICLE 

on page 821. 
ings were: 

Three months ending March 31— 
Gross 





For the three months ending March 31 earn- 


1909. 
$93,710 
263 


1601. 
$107,635 
43,67 
24,472 
Balance, surplus $19,205 
In these figures no allowance is made for economies of 
operation incident to the consolidation, nor for the further 
savings anticipated to result from improvements already 
ordered but not carried out. The statement published last 
week covered not only the operations of the new company 
for the first 734 months of its existence, but also the opera- 
tion under the receiver of certain of the constituent compa- 
nies for the first 43 months of the calendar year 1900. The 
interest charges also, it seems, included interest on the float- 
ing debt of the old companies, so that the result was 
altogether misleading.—V. 72, p. 935, 821. 


Fort Worth & Denver City Ry.—Payment of Voupon.— 
Coupon No, 39, due June ist, 1901, on the first mortgage 6 
per cent bonds, it is advertised, will be paid at maturity by 
the Mercantile Trust Co. at its office, 120 Broadway, New 
York. For the five years ended Dec, 1, 1900, the interest on 
these bonds was reduced to 4 per cent (see page 64 of INVEST 
ORS’ SUPPLEMENT). The committee formed last December 
to protect the bondholders’ interests have returned to the 
holders the bonds deposited under their agreement.—V. 72, 
p. 819, 582. 

Glens Falls Sandy Hill & Fort Edward Street RR.— 
Change of Controt.—The “Glens Falls Times” says that 
Hon. Addison B, Colvin, of Glens Falls, and Joseph A. 
Powers, of Troy, have acquired more than two-thirds of the 
company’s $150,000 capital stock, 

.—The company, it is stated, has sold at par to the 
stockholders a new issue of $150,000 six per cent 20-year 
bonds, to provide for improvements, etc, 


Great Northern Ry. of Canada.—Bonds Sold.—This com- 
pany’s $4,000,000 first mortgage five per cent bonds were re- 
cently underwritten at 87144. The following are among 
the subecribers to the loan which was oversabscribed: 

Central Trust Oo., J. B. Haggin, W. L. Bull, J. D. Smith, Wm. Dur- 

ea, F. Vietor & Achelis, in New York; Winthrop, Smith & Co ,Oramp, 
Mitchel & Serreil of Philadel bia; La Arnold & O»., Montgom- 
ery Rollins & Co. and H. H. Melville of ton; Bank of Ottawa, 
Union Bavk of Quebec, Bank of Quebec and the American Trust & 
Savings Bank of Chicago. 

The Great Northern of Canada, in connection with the 
‘Canada Atlantic Railway, with ite boats on the lakes and the 





Leyland line of steamers at Quebec, claims 

miles shorter between Duluty and Chicago” alt 

than via Buffalo. The company has a five-year 

with the Leyland line of steamers.—V, 71, p, 1299, “ulttet 
Harriman & Northeastern Ry.—New President — 

ing officers are apnovrced: President, Bird Moet 

New York; Vice-President, H. M. Winslow of Camano 

Ky.; Secretary and Treasurer, W. B. Winslow of New ey 


Ithaca (N. Y.) Street Railway Co.—Bonds.—Authori 
issue a mortgage for $50,000 has been t 4 to 
Railroad Commiadon. Granted by the State 

Kansas City & Atlantic RR.—Successor —See Yj 
Depot, Bridge & Terminal RR. of Kansas City below, “ws 
recent sale was confirmed on May 14.—V, 72, p, 936, 776, 


Kansas City Fort Scott & Memphis RR.—-Sale of Stock — 
It was announced this week that over 99 per cent of the 
stock of the company and of the Kansas City Memphis 
Birmingham RR. had been deposited with the Old 
Trust Co. of Boston for sale under the offer of the Piercg 
syndicate and that additional deposits will be received until 
further notice, The trust company bas begun the distriby. 
tion of about $15,500,000 cash to the depositing shareholders, 


as follows: 
Road. Holders of Will Receive 
rt Scott 100 aanee $75 cash and 
Birmingham $50 in cash and $25 securities 
The holders of Birmingham incomes also were offered % 
in cash, The nature of the securities to be distributed has 
not yet been announced.—V. 72, p. 821, 675. 


Kentucky Western Ry.—Increase of Stock.—The author. 
ized canital stock has been increased from $100,000 to $200,. 
000.—V. 72, p. 627. 


Lackawanna & Wyoming Valley Rapid Transit Co,— 
Contracts have been let for building this electric line from 
Carbondale southwest about 35 miles via Scranton and Pitts. 
ton to Wilkesbarre. The road is expected to be completed 
by Sept. 1; it is to be laid with 90-Ib. rail and its cars, 
equipped with 450 horse power motors, are expected to attain 
a speed of 55 miles an hour. Directors include: 

United States Senator M.8. Quay, William Connell, ©. ©. Mattes 
and T. F. Penman of Scranton; T, B. Simpson, George Lewis, J 
Seep, Oil City; Dr. G. C. Mohn, Laurelton; Dudley Phelps, New Y 

The authorized capital stock was recently increased from 
$2,850,000 to $5 000,000.—V. 72, p. 872. 

Lake Shore & Michigan Southern Ry.—Quarterly.—Earn- 
ings for the quarter ending Mar. 31 were: 

3 mos.end. Gross Net Other Interest, Balance, 

Mar. 31. earnings. earnings. income. taxes, etc. or 

$8,607,749 $2,426,734 $304,920 $979,920 $1,751,734 

M555 er 2,691,225 85,102 940,002 1,736,325 

Laramie Hahns Peak & Pacifle Ry.—Stock Offered.—Isaac 
Van Horn & Co. cof Boston are offering 500,000 shares 
of the common capital stock of this company at $1 
per share, par value $10. The company was incorporated 
in Febraary last with $10,000,000 of authorized stock 
to constract a narrow-gauge railroad southwest from Lara 
mie City, 96 miles, to the Colorado State line near Boggs, 
with branches to Saratoga, Wyo., and Hahns Peak 
The road, it is stated, will serve a mining, timber and hay 
district. Mr. Van Horn is President. 


Larchmont (N. Y.) Horse Ry.—B.nds,—The State Rail- 
road Commission has approved the proposition to issue 
$200,000 first mortgage bonds.—V. 72, p. 87. 

Long Island RR.—Quarterly —Earnings for the quarter 
and the nine months ending March 31 were: 

3 months Grose Net Other Interest, 
TOOL Gaseres Bla0se 855.808 9304040 
19000 o-oo 750,168 35,957 18,119 827,579 
mont 


less caveat 493, 41 165,053 1,067,260  def.56,686 
1899-0 $350,800 S60016 190420 981,047 —aur.18,389 
—V. 72, p. 722, 581. 

Maine Central RR.—Consolidated._The Knox & Lincoln 
Railway became merged with the Maine Central RR, Oo. 
by an Act of the Maine Legislature on Feb. 20, 1901. Oa 
account of this merger the Maine Central was authorized to 
increase its capital stock $2,000,000, or 20,000 shares, making 
the total capital stock authorized $12,000,000. None of this 
additional $2,000,000 authorized has been issued on accoass 
of this consolidation or otherwise, and the capital stock 0 
the Maine Central Railroad remains as before, a little a 
35,000,009. The Maine Central assumes the bonds of bo 
Knox & Lincoln Railway. namely $1,300,000 Penobsc 
Shore Line 4s and $400,000 Knox & Lincoln second mortene 
5s. (See alsoitem on page 999, under ‘‘State and City De 
partment,”)—V. 71, p. 910. nd 

Manhattan Ry.—Quarterly,—Earnings for the quarter & 
the nine months ending March 31 were: 

3 mos. end, Net Other 

Mar, 31, earnings. Sneomne,, Pict 73 

B2 "202862 656,391 


5,242 $2,030,137 91,557,360 
9588/9062 #706 1,008 1,421,800 


Balance, 

def. or sur. 
det.8284,204 
det.278,508 


earnings. 
$2,602,043 $1,154, 
2,401,176  1,07y,582 
months — 
00-1...++-86,917,679 $2,992,235 
1699-0 6,821,602  2,¢92,846 Y 
Dividends of one per cent call for $480,000 quarterly—" 
72, p. 838, 288. 


Maryland & Pennsylvania RR.—Income Mortgage 
company leda mortgage to secure its eee . 
cent gold income bonds, due in 50 years from April + 
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terest ed, in April and October. Tae Mary- 
interest moos mortgage trustee. (See V. 72, p. 339.) -V. 


7, Pp. 533. 
hton & Slatington (Electric) Ry.— 
Manch = ey. of which TA. Sweigard of Phila- 
Mortgage > resident, has made a mortgage for $600,000 in 
delphis the West End Trust & Safe Deposit Co. of Phila- 
Pathe’ as trustee. It is roposed to build a 20-mile trolley 
delph is, ecting Mauch Chunk, Lehighton and a number of 
pa Carbon County towns. Contracts have been let for a 


orton of the line. i 
treet Ry. of New York.—Electricity on 
Metro p tc The sewer system on the Columbus Ave- 
tine was changed from cable to trolley ou May 11, 
aasuits for Taxes. —Corporation Counsel Whalen proposes 
to take measures to collect the $215,535 which the Commis- 
joners of Accounts asserted in a recent report is due to the 
‘i by the various companies controlled aad operated by 
NY aetropolitan Company for street car licenses and fran- 
hise taxee in addition to the fees and taxes accounted for to 
the Bureau for the Collection of City Revenue.—V. 72, p. 


936, 627. 
Dauphin Island RR. & Harbor Co.—Notice.— 
ann. Yoit, Register, notifies the holders of first mortgage 
s of 1888 to file their bonds with the Register of the 
Chancery Court at Mobile, Ala., with affidavit or other proof 
of ownership, on or before Sept. 1, 1901, as claims against 
the trust funds now ia the Registry of the Court.—V. 71, p. 
1067, 
Ala.) Street RR.—Change in Control.—A syndi- 
Pag yin men, incluiing, it is said, Judge H. B 
Tompkins, W. W. Draper, Dr. A. W. Calhoun, Thomas 
Egleston, Thomas B. Paine and W. H. Patterson, bas pur- 
chased control of this property, and also of the Mobile Light 
& RR. Co.—V. 60, p. 929. 


ntgomery (Ala.) Terminal Co.—Deposit of Bonds,— 
Be wot A ren tev of which Bernard Cahn is 
, gives notice that bonds not deposited on or be- 
fore June 1 will be received only upon such terms as the 
committee may prescribe. Certificates of deposit will be 
issued by the Mercantile Trust & Deposit Co. of Baltimore. 
More than 85 per cent of the $208,000 bonds has already 
been deposited with the committee. The Montgomery Ter- 
minal Uo. owns railroad terminals at Montgomery, Ala., 
that were formerly used by the Savannah Americus & Mont: 
which guaranteed the bonds. The Georgia & Ala- 
fama RR., successor of the S. A. & M. (foreclosed in 1898), 
has its own terminal at Montgomery.—V. 62, p. 364. 


New York Central & Hudson River RR.— Quarterly.— 
Earnings for quarter and nine months ending March 31 were: 
Smos.end. Gross. Net Other Ohargesé Balance, 
Mar.31— earnings. earnings. income. Bink.fund. surplus. 
1901.......$12,745,804 $4,572,157 $1,155,287 $4,2t 0,954 $1,466,490 
1900....... 12,601,282 4,470,753 1,193,916 4,272,154 1,392,615 


9 mos. 
1900-01... 42,036,657 15,522,039 3,581,075 12,974,297 6,128,817 
1899-00... 41,044,462 15,735,420 3,445,122 12,778,876 6,401,666 
From the surplus as above were paid dividends of 334 per 
cent ($4,312,500) in 1900 1, against 34¢ ‘per cent ($3,500,0U0) in 
1899.0,—V, 72, p. 873, 438, 


Omaha & St. Louis RR.—Foreclosure.—As already an- 
nounced, a foreclosure decree has been entered in the 
United States Circuit Court, the upset price being $1,250,000. 
The sale is expected to take place about the middie of Jaly. 
The only claims ahead of the mortgage are $130,000 receiv- 
eeeicetes and other items not to exceed $50,000.—V. 72, 


Quebec & Lake St, John Ry.—Bonds Offered.—Prior lien 4 
per cent bonds to the amount of £170,uC0 were offered re- 
cently in London at 96. These bonds are part of an author- 
ized issne of £200,000 due April 1, 1921, interest payable 
4&0. at office of Glyn, Mills, Currie & Co. in London. 

nder the reorganization recently agreed upon, the whole of 
the existing £959,600 bonds are to be surrendered for cancella- 
tion, andexchanged for consolidated first mortgage bonds 
and income bonds, both of which rank after the prior lien 

, 80 that the latter will be a first charge on the main 

the Chicoutimi branch and the Qaebec terminal 
Properties, as well as on the whole undertaking of the com- 
pany.—V. 71, p, 391, 


nt. Louis & San Francisco RR.—New Stock and Bonds.— 
Fy sage re ge ogee cay authorized > os 

and the refunding mortgage for $35,000, - 
000, See V. 72, p. 728, 581. ‘ ore 


cotattle & San Francisco Railway & Navigation Co.— 
ei for Control.—The contest among the shareholders 
Sere of the property began at Seattle on May 9 in 
riffin’s department of the Superior Court. On one 
are John Leary, E.O, Neufelder and Pierre P. Ferry. 
Dov other are R. F. Guerin, James D. Hoge and John 
*y. The matter came up in the form of quo warranto 
inge, filed by the Guerin faction, demanding that the 
ey show why they are gooupying the offices and 

the property of the road.—V. 72, p. 628. 


authorized capital of $1,500,000 common and $500,000 six per 
cent non-cumulative preferred stock to build and operate the 
proposed electric railroad connecting Seattle and Tacoma. 
Kidder, Peabody & Co., of Boston, in response to our inquiry, 
furnish the following: 

The company will have an authorized bond issue of $2,000,000, of 
which $1,350,000 will be issued at once. The bonds will be 5 per cent 
30 year, gold. dated Feb. 1,1901; interest payable Feb. Istand August 
let at the office of the Old Colony Trust Co., trustee. After Feb. 1, 
1906, a sinking tund of 1 per cent of all bonds previously certified by 
the trastee shall be paid in cash to said trustee, who will use funds so 
provided to take up outstanding bonds. Bonds held by the sinking 
fund will be kept alive and bear interest. The entire issue may be 
called at any time at 110 and accrued interest, and sufficient bonds for 
the sinking fund requirement of 1 per cent may be called when 
aeonareey. 

The officers will probably be as follows: President, Jacob Furth; 
Vice-President, Henry B. Sawyer; Treasurer, W. Cameron Forbes; 
—* George Donworth; General Managers, Sione & Webster, 

oston. 

Construction is hardly yet begun, but the road will be ap- 
proximately 37 miles in length, substantially built with 70 
lb. T rail, and will be equipped for high speed passenger 
— as well as for a freight and express business.—V, 71, 
Pp. . 


South Jersey Gas, Electric & Traction Co.—Purchase.— 
The plant of the Gloucester City (N. J.) Gas Light Co. has 
pe — for asum supposed to be about $60,000.—V. 

» P. 8, 


Tennessee Coal Iron & Railroad Co.—New Bonds.—The 
new bonds are to be general mortgage gold bonds, due July 
1. 1951, for an a principal sum not exceeding $15,- 
000,000, of which amount $10,653,500 of bonds are reserved 
to take up existing bonds of the corporation. The Union 
Trust Co. of New York will be trustee of the mortgage. The 
bonds are also to be secured by a sinking fund provision. 

A circular to the stockholders says in substance: 

The board believes that within the near fature the company’s bonded 
debt can be placed upon a 5-per-cent basis, thus effecting a reduction 
in the annual interest charge of about $100,000. The board is also 
of the opinion that to secure the best results it will be necessary from 
time to time to make considerable additions, particularly in connec- 
tion with the company’s steel business. The company is the owner of 
the only steel plant in the South. It ought in time to aupply the 
local demand for almost all finished steel products, especially rails, 
tin plate, sheet bars and cotton ties. The expenditures already made 
and to be made in connection with work now in progress amount to 
about $1,904,409. Of this sum about $1,036,062 has already been 
paid out of the cash working capital, and this capital must be de- 
pleted by future payments of a similar character unless other pro- 
vision is made therefor. The board is of the — that the [approx- 
imately] $5,000,000 new bonds available will be ample to enable the 
company not only to supply the local demand for finished steel prod- 
ucts, but to export a considerable amount of such products. It 
is the manufacture and sale of finished ateel products to which the 
stockholders must look for the best returns. 

The company claims to be making open-hearth steel equal 
to any made in the world.—V. 72, p. 940, 876, 871. 


Toledo & Monroe Ry.—See Detroit & Toledo Short Line 
Co. below. ’ 


Union Depot Bridge & Terminal RR. of Kansas City. 
— Successor Company.—This company, with authorized cap- 
ital stock of $3,000,0U0, was chartered at Jefferson City on 
May 10 as successcr of the Kansas City & Atlantic RR. Co., 
recently foreclosed (V. 72, p. 776). The new company, 
in which Theodore U. Bates of Worcester, Mass., is inter- 
ested, purposes ‘‘to construct a Noith End union depot, to 
build a three deck bridge on the piers of the old Winner 
Bridge, and to build and operate terminals” on both sides of 
the river, The incorporators are: 

George A. Goddard. Wm. H. Lee. W.S. Gabriel, Vernon O. Teytee, 
Thomas R. Morrow, John M. Fox, Kenneth De Weese, John A. Halli- 
den and James P. Gilmore.—V. 72, p. 936, 776. 


United Traction Co. of Albany, N. Y.—Sericus Strike — 
On May 7 the Amalgamated Association of Street Railway 
Employes of America ordered a strike because the company 
declined to comply with the demands of the employes of the 
road that eight non-union employes be either required to 
join the association or else be discharged; also that the rate 
of wages for the night men and the ‘‘extra” men be raised 
from 184g cents an hour to 20 cents. The strike began in 
Albany and on May 8 extended to Troy, the company’s en- 
tire system being tied up. The company on May 18 offered 
to arbitrate the question of wages, etc., provided that the 
non-union men in its employ should not be discharged. 
This offer was declined, and on May 14 it was necessary to 
call out several regiments of militia to keep order, the strik- 
ers having resorted to violence to prevent non-union men 
from handling the cars.—V. 72, p. 284, 138. 


Velasco Terminal Ry.—Sold.—H. Masterson of Houston 
purchased this property at the auction sale on May 7 for 
$28,500. Mr. Masterson intends to exteni the road from 
Chenango Junction to Rosenberg, in Fort Bend County, Tex. 
provided right of way and terminal facilities at the mouth of 
the Brazos River (where there is said to be 23 feet of water) 
can be obtained. When extended the road will connect with 
both the Missouri Kansas & Texas and Southern Pacific.— 
V. 72, p. 776. 
Warren County (Electric) Ry.—Stock and Bonds,—The 
State Railroad Commission has approved the penpeeed in- 
crease in the capital stock from $200,000 to $500, and the 
issuance of a first mortgage for $600,000. The line, it is said, 
is to run from Glens Falls to Caldwell and WW amnenshane 50 
al - 








onds.—A company with this name is being incor- 
under the laws of the State of Washington, with an 





pers of the projected Powers-Colvin system between W: 
ord and Lake George. 
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Williamsport & North Branch RR.— Refunding Bonds,— | redeemable at 105 and interest, principal and interest 
This company has arranged to cancel its old mo for | tre Bay Deastee Pens Oe net were 
$2,000, and execute in its stead one for $750, . The} have been sold and 


bonds secured by this new mortgage will bear interest at 
the rate of 41¢ per cent per annum, will be dated Jaly 1, 
1901, and will mature July 1. 1931. The Fidelity Insurance, 
Trust & Safe Deposit Co. of Philadelphia will be the trus- 
tee. The t issue of bonds will $500,0°0, secured on 
45 miles of road now in operation, and valuable real estate 
and coal Jands. The balance of the issue, $250,000, will be 
reserved inthe hands of the trustee for extensions only. 
The road runs from Halls, Penn., to Salterfield, Penn., con- 
necting at the firet-mentioned place with the Reading RR., 
and at the latter with the Lehigh Valley RR. The new is- 
sue of bonds has been bought by Wilson & Stephens, after 
an examination of the road and its accounts had been made 
by Stephen Little, Eeq., in their behalf.—V. 72, p. 676. 
Wisconsin Central RR.—New Chairman —William L, 
Bull has been elected Chairman of the board of directors to 
succeed George Coppell, deceased. Edward W. Sheldon 
succeeds Mr. Coppell as a director, and Gerald L. Hoyt 
= Mr. Coppell’s place as a voting trustee.—V. 72, p, 937, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Stock Offered.—Vermilye & Co. are 
offering by advertisement on another page at 105 and accrued 
dividend from May 1, 1901, $8.400,090 of this company’s 7 per 
cent cumulative and convertible preferred stock, subscriptions 
pectic 50 per cent May 24, 1901, and 60 per cent July 1, 1901. 

© principal facts regarding this new consolidated company, 
which manufactures heavy engine:, mining and other machin- 
ery, were given in the CHRONICLE of May 4, 874, the 
names of directors and other particulars then avon tenta- 
tively being confirmed by the official advertisement. 

Farther information is furnished as follows: 

The Allis. Fraser & Chalmers and Gates Iron Works plante have 
been orerated night and day during the past few years, and have, for 
lack of capacity, in that period as much business as they 
bave been able to accept. The business of these concerns, with more 
than 50 per cent increase of ty and ample cash capital, will be 


7 the Messrs. Allis and Reynolds, of E. P. Allis Co.; W. J. 
Chaimers. Fraser & Chalmers, and Gates & Hoyt. of Gates Iron 
Works, who have successfully managed their respective works for 
— The present value of the company’s tangible perty 
(mel $9,935,000 for pate. patents, ete., and $10,000, cash 
under plan) is €19.935,000; the issue of preferred stock is 
6.250.000. No additional preferred stock can be issued at less than 
par in cash, or for ay on A at such cash value. The chief officials 
estimate that upon the oe of the additional Allis works now 
in process of construction, the profits will be equivalent to 8 per cent 
on $16,250,000 of preferred stock and 10 per cent on $20,000,000 of 
common stock, with a material addition to the surplus account. 
The fis-al year commences May 1. The preferred stock dividends 
are payable quarterly, commencing Aug.1,1901. The certificate of 
confers authority upon the directors,in their discre- 
~~ EF dividends on the common stock concurrently with }the 
pref: stock, when earned and applicable thereto. Par value of 
sharee $100 All property acquired is to be conveyed in fee and free 
from mortgage or other lien. No mortgage can be placed upon the 
Property without the assent of 75 per cent of the amount of preferred 
stock outstanding. 
Of the total preferred stock $7,850,900 has been accepted 
the original companies in lieu of cash, in part payment for 
nol tn yy to be conveyed to this company. The re- 
400,000 is now offered for sale to provide for the 
discharge of existing mortgages and for part of the $10,000,- 
000 cash capital, the remainder thereof being provided by the 
ma = common stock already consummated.—V. 72, p. 937, 


oe ye oe Co.—Injunction Dissolved.—Vice- 
Chancellor Pitney, at Jersey City, on Thursday dissolved 
the injunction restraining the company from absorbing the 
~— — and Boston & Montana companies.—V. 72, 
Pp. 544, Bes. 


American Cotten Co.—New Treasurer.—Hampden E, 
Tener Jr. has been elected Treasurer to succeed Winthrop 
M. Tuttle, resigned. Mr. Tener has until recently been con- 
nected with the Carnegie Sieel Company of Pittsburg as an 
officer and partner. He assumes his new duties at once.— 
V. 72, p. 874, 481. 


American Light Co. of Philadelphia.—Z orated,— 
This company fied articles of inco tion in Delaware on 
May 3%. Authorized capital stock $5,000.000. Incorporators 
are J. Emory Bryan, M.C, Reed and A. D. Phillips of Phila- 
delphia. 

American Smelting & Refining Co.—Injunction Denied. 
—Judges Gray and Kirkpatrick, in the United States Circuit 
Court at Trenton, N. J.,0n May 13, dismissed the application 
to make permanent the pm restraining the company 
from issuing ite $45,000,000 stock in payment for the Gug- 
genheim plants. This, it is believed, ends the litigation re- 
specting the new acquisitione.—V. 72, p. 822, 777. 


Atiantic Transport Lise.—New Steamships.—The New 
York Sbi ing Co. has begun building for this company 
four steel passenger and freight steamships, two to be 600 
feet long and the others 500 feet.—V. 72, p. 874. 


Bay Counties Power Co. of California,—Bonds—Oper- 
ations.—In toa letter of inquiry, the San Francisco 
branch of BE. H. Rollins & Sons, the firm which offers the 
first mortgage bonds, write us as follows: 


We have nt the $750,000 second mortg 6 cent 
(interest A 1 and October 1) gold bonds, ue April 1, 1941, 


. onds 

d for, and the come $100,000 

Treasury, to be sold at ar and interest, as the, en are 
On Saturday, April of, the company elivered tte po Reeds fat 


on the following Monday the current was miles 

Jose, where it will be used in running the ra onah Turther to ty 
and furnishing power to the manufactories there. teat the sty 
worked very successfully, and while the current is not ranean 
ous use either at Oakland or San Jose, it is expected 34 
earnin a regular revenue for the company some time A EA 
after the minor details of the large generating. tran igsion 
tributing plant are thoroughly tented out. —v 72, p. 937, 823. and diy 


Bethlehem Steel Co.—Reported Negotiations,— 
adelphia News Burean” on Wednesday said: 8 
stand that several interests representing a large maj 
of the stock (something like 75 per cent) have gi 
willingness to accept the cash offer of 26 for their 
made by the Vickers-Maxim people, although no 
agreement has yet been signed. The proposition 
minority stock the same terms. The purchase 
Bethlehem Iron stock which is held by the same interests 
also contemplated in the transaction. The price to be 
for Bethlehem Iron is said to be around 180 or about 
per share.”—YV, 71, p. 1069. 


Chicago Edison Co.—New Stock.—A circular 
that the shareholders will vote June 10 on a proposition to 
increase the authorized capital stock to $10,000,000, the new 
stock to be issued from time to time for additions, ete,—go 
report on page 986.—V. 72, p. 875. 


Colorado Fuel & Iron Co.—Convertible Bonds—Oficia 
Statement.—President J. C. Osgood makes the following 
statement: 

‘‘The improvements in the steel plant, which were 
vided for by an issue of $12,000,000 common stock, author. 
ized Sept. 5, 1899, are rapidly approaching completion, The 
first furnace, which will double the pig-iron output of the 
company, is about ready to gointo blast. This will be fl. 
lowed by two other farnaces in quick succession. The plan 
of 1899 provided for the increase of the company’s ste 
product from 150,000 to 600,000 tons, or four-fold, and 
also stated that it would be desirable to convert a por. 
tion of this increased product into more finished products, 
such as tin plate, wire, naile, sheets, etc. 

‘*In order to carry out these plans, an agreement has been 
entered into with Blair & ey of New York and the 
Illinois Trust & Savings Bank of Chicago, whereby they 
underwrite $10,000,000 of 5 per cent convertible debenture 
bonds. These bonds will bear date Aug. 1, 1901, and will be 
convertible at the option of the holder into common stock at 
par at any time after Feb. 1, 1902, and until and including 
Aug. 1, 1906. They will be redeemable at the option of the 
company at a premium of 5 per cent on any interest day after 
Aug. 1, 19(6, and will mature Aug. 1, 1911. The total 
authorized issue will be $15,000,000. The $10,000,000 under- 
written will be offered at par (with an adjustment of interest) 
to the preferred and common shareholders pro rata, accord: 
ing to their holdings; the offer to be open until Aug. 1, 1901, 

“The proceeds of the present issue of $10,000,000 deben- 
tures will be used for the construction of auxiliary plants to 
manufacture tin plates, cotton ties, hoops, rods, sheets, wire, 
nails, etc. The estimate for these plants, with a capacity of 
300,000 tons per annum, is $3,500,000, and it is assumed that 
$1,500,000 additional working capital will be required. The 
balance of the money will be available for future enlarge 
rveend <} oe gua placing the company in a very strong 
financia ion. 

“The Suauice $5,000,000 debentures will be reserved and 
used only for the acquisition of additional property. 

* The king interests which have underwritten the d 
benture bonds will be given a representation on the board of 
directors, and other interests which have recently acq 
large holdings in the stock of the company will also be a 
resented. The issue of $10,000,000 of debenture bonds 
entail an additional fixed charge on the company of $500, 
per annum. A conservative estimate of the additional profits 
to be derived on the finished products of steel ref 
will undoub‘edly result in a large increase of net 
available for common stock dividends. — 

“‘ No negotiations for consolidation with other companies 
are pending or have ever been considered. Gates 
Rumor Denied.—Referring to reports that John W. “4 
held control of the Colorado Fuel & Iron Co., ait 
tended to organize a combination of iron companies ae 
the United States Steel Corporation, President Osgood 
that these reports are untrue. Mr. Gates does not net 
the Colorado Fuel, but his iron interests make pean ‘he U. 
able man to the company. He has large holdings the rell- 
8. Steel as well as in the Colorado Company, Mr, John 
tions between the two companies will be friendly. i, who if 
W. Mitchell of the Illinois Trust & Savin - Bais 
about to enter the direc of the Color 794, 186. 
similar statement this week in Chicago.—V. 72, Pp. phen 
Consolidated Gas Co. of Baltimore.—Dividend.— ant 

" of 13 
rectors have declared a semi-annual eee yet 4 ig tooo 
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increase of cent over the dividend 
ag Hambletea'e Oo say: “The output is showing & good 
increase, and its e are very satisfactory 
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standing the reduction in the price of gas from $1 
$1 10,”—V, 12, Pp. 185, 
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New York.—Gas Tanks.—The com- 
hod = A two gas tanks to be constructed at 
pany has Sent $500,(00 on the south side of 111th St., be- 
‘gost of shore, and East River.—V. 72, p. 777, 582. 
dated aperior pi Statement,—The 
Cone er bee ee the proposed consolidation of this 
and the Ontario Lake Superior Co. says in part: 
th it twelve months upon 
mae research and development tntve demonstrated that the expeo- 
the properiien Te atity of raw materials, particularly of iron ore, will 
tations 88% exceeded, and therefore the capital stock of the com- 
be very STs pe increased to an amount which will more nearly repre- 
panies value of the tangible assets. E ence has also proven that 
Semtara ct teve com Pancha W cy or the sondiions petals 
solidation - ee ee iron has demonstrated that iron and steel 


ing to the man . 
Ca Oe Oy lower cost than elsewhere, and that this location is 
destined to become the centre of a large iron and steel industry. 
addition to the water power developments and manufacturing 
industries already established, these companies possess the following 
resources for the production of iron and steel, all of which will be 
in one company by consolidation, viz : 
yy range as Valuable as any about Lake Superior. 
$i 70 DADEADEEE, required in the manufacture of steel, in great 
upon the companies’ properties 
Limestone, for flux, suitable in quality, and conveniently located. 
Charcoal, in large quantities, produced at a minimum cost, due to the 
simost limitless timber possessions of these companies. 
Coke from coal brought from Cleveland as ballast on return trip of 
of 


ore steamers of the Comp companies’ nickel mines. 
Mokal in abundant ¢2>? Ztonding from mines and forests to fur- 
and now omnet by the Ontario Company, insures transporta- 
um cos 

sa car ae wil anabio wrorka Tocaied at San be, 
, to earn therefrom during the existence of this law, a 
the cost of the proposed steel plant. 
eel Business.—The charter of the Algoma Iron & Nickel 
Co. was taken out for the purpose of handling the 
steel business at Sault Ste. Marie, but it is now the intention 
to carry on this steel business under a charter recently 
obtained upon the provisional laws of Ontario, under the 
name of the 4 Steel Co., Limited, with a capital of 

$20,000,000 (see V. 72, p. 874). 
Authorized.—The shareholders on May 16 approved the 
increase of the number of directors from 12 to 17 and the 
change in the capital stock.—V. 72, p. 938, 823. 


Consolidated Rubber Tire Co.—Case Adjourned.—The 

Goodyear Tire & Rubber Co. on Tuesday applied to Vice- 

Pitney at Jersey City for an injunction restrain- 

ing the Consolidated Rubber Tire Co. from carrying out its 

plan for exchanging $3,000,000 of preferred stock into the 

sameamount of bonds. The case was postponed until May 
90,—See V. 72, p. 341, 393; V. 72, p. 938, 

Danville Bessemer Co.—Distribution.—The annual meet- 
ing of the stockholders, held Tuesday, 14th inst., by a vote 
of 190,000 shares of the total issue of 240,000 shares, ap- 
proved of the payment to shareholders of $1 per share and 
the reduction of the par value of each share to $150. The 
distribution will begin Tuesday, 16th inst. This will make 
a ey: et the company $360,009, instead: of $1,200,000,— 

‘ ’ Pp. ‘ 

Dominion Coal Co.—Called Bonds.—Six per cent first 
mortgage bonds due March 1, 1913, to the amount of $90,- 
500, have been drawn, and will be paid on presentation at the 
office of the New England Trust Co. in Boston at 110 and 
interest, the interest ceasing June 1.—V. 71, p, 1222. 

Empire Coal Mining Co.—Description of Securities,— 
company’s securities are described officially as follows: 
Stock authorized, $5,000,000, all of one kind, and all outstanding. 
Eoe seine ot shares, $100. Bonds authorized and outstanding, $2,- 


,000 first mortgage gold 5 per cent, dated April 10, 1901. due in 30 
interest payable semi-annually at Fidelity Title & Trust Oo., 


The President is M. P. DeArmit; Vice-President, W. L. 
Kann; Secretary, S. B, Schoyer; Treasurer, I. W. Frank.— 
V, 72, p. 875, 778, 

General Carriage Co. of New York.—Sale of Car Stable 

y.—The Century Realty Co. has purchased the site of 
the old Sixth Avenue car stables, comprising a plot 200x240 
which was bought by the General Carriage Co. last June for 
: aeaceention of $1,000,000, as indicated in the deed.—V. 72, 


e 
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Great Western Cereal Co.—Mortgage.—The company has 
4 mortgage in favor of the American Trust & Savings 
» Chicago, as trustee, to cecure $1,500,000 of 6 per cent 
0-year bonds.—V, 72, p. 938, 725, 
Hamburg-American Steamship Co.—Purchase.—The com- 
or bar purchased the seven steamers and other properties 
Atlas Line, operating between this port and the West 
oe and South America. The transaction is said to have 
ved over $4,000,(00. The company also intends to oper- 
4 tew line of steamers between San Francisco and China 
apan in connection, it is understood, with the Atchison 
a ta Fe Ry. A Chinese coast steamship line has 
been acquired, 
allarttora Electric Light Co.—Increase of Stock.—The 
i ders on May 13 formally ratified the increase of the 
p pr stock to $1,400,000. e new shares, $350,000, are 
dant at par to stockholders of record of Jane 1, one new 
~ each three now held, payments to be made 50 per 
on July 1 and the same Oct. 1.—V. 72, p. 875. 


Haverhill (Mass.) Electri 
\ ¢ Co.—Mortgage.—The com- 
any has filed a mortgage to the averbilt Safe Deposit & 


International Power Co.—Ord:r.— President Hoadley is 
quoted as saying that the ccmpany has received an order 
trom the Atchison Topeka & Santa Fe Ry. for all the consol- 
idated locomotives the com any can turn ont in a year.—V. 
72, p. 989, 629, 626. 


La Grange (Ill.) Water & Light Co.—Bonds Offered.-— 
W. J. Hayes& Sons of Cleveland, Boston and Cincinnati, 
are offering at 102 flat $360,000 5 per cent first mortgage 
bonds at $1,000 each, dated April, 1, 1901, due April 1, 1951, 
principal and semi-annual interest payable at the Western 
Reserve Trust Co., Cleveland, Ohio. A circular says: 

There will be set aside and deposited with the Western Reserve 
Trust Co. of Cleveland, Ohio, the sum of $82,200, which compounded 
at 3 percent per annum will produce $360, by the time these 
bonds mature, 

The town binds itself to pay $18 000 per annum interest on these 
bonds, but as the earnings of the water and electric-light plants 
amounted to $38,901 for the last twelve months, it will be seen that 
the prompt payment of principal and interest is safely assured. 


All but about $150,000 of the bonds are reported sold, 


Montreal Light Heat & Power Co.—Zwvchange of Stock. 
—The company’s stock, it is stated, is now being issued in 
exchange for the stock of the Royal Electric Co., Montreal 
Gas Co. and Montreal & St. Lawrence Light & Power Co, 
(formerly the Chambly Manufacturing Co.).—V. 72, p. 725. 


Mount-Vernon- Woodberry Cotton Dack Co.—Consolida- 
Ba pag States Cotton Duck Corporation below.— 
. > Pp. . 


New York & New Jersey Bridge Co.—Bill Vetoed.— Gov. 
Odell on May 11 vetoed the Raines bill authorizing the com- 
pany to build approaches, etc., including an elevated struc- 
ture on West St., New York City.—V. 66, p. 287. 


Peoples Gas & Electric Co. of Oswego, N. Y.—Bonds 
Offered.—Street, Wykes & Co. are offering at 102 and inter- 
est the company’s entire issue of $450,000 first mortgage 5 per 
cent sinking fund gold bonds of $1,(0) each dated May 1, 
1900, due May 1, 1930, redeemable at 105 after May 1, 1920, 
interest payable May 1 and Nov. 1, at the New York Secu- 
rity & Trust Co., trustee. <A circular says: 

Capital stock authorized and issued $450,000. The mortgage pro 

vides that a sinking fund shall be set aside May lst. 1910, and an- 
nually thereafter, for the purchase of $10,000 of said bonds, which 
may be drawn by lot§ by the trustee for redemption at 105. The com- 
pany was formed for the purpose of consolidating under one manage- 
ment the propestice of the Oswego Gas Light Co., the Home Electric 
Co. and the Peoples Electric Light & Power Co., thus spe the 
company in control of the entire dghting business of the city. A 
population of about 27,000 is supplied. The following is a statement 
of cash operations of the three plants for the year 1900: Gross cash 
receipts, $76,731; operating expenses, $42,133; surplus, $34,598. 
The properties were taken over in June, 1900, and er few of the 
economies of consolidation are reflected in the statement of operations 
for 1900. Tbe company has recently obtained a new five-year con- 
tract for furnishing the city with light. The company also ishes 
power to the Oswego Traction Co., which operates thefonly street rafl- 
road in the city. 6 company has excellent water power in the heart 
of the City of Oswego, sufficient for all its needs for at least nine 
months in the year, and the auxiliary steam plant has ample capacity 
to run the oe in times of shortage. A careful and conservative 
estimate by two engineers of the future possibilities convinces us that 
withio two or three years the net earnings of the combined properties 
will exceed $50,000. 
People’s Gas Light & Coke Co. of Chicago.—New Ar- 
rangement.—The company recently offered to furnish the 
city with free gas in lieu of paying the 314 per cent compen- 
sation on its gross receipts, which of late has called for 
about $250,000 yearly. A press dispatch yesterday said an 
agreement had been reached and that the city would bind it- 
self, as heretofore, not to attack the company’s Consolida- 
tion Act, the company to supply all street lights and equip 
them with incandescent mantles and the city to maintain 
the lamps. The number of lamps, it is said, will be in- 
creased from 20,00) to 25,000.—V. 72, p. 779, 725. 


Rogers Locomotive Works.—Sale Confirmed.—Vice-Chan- 
cellor Emery in Newark has confirmed the sale of the works 
at Patterson to Messrs, Smith and Holran, representing a 
syndicate of capitalists, the price being $602,000. Counsel 
for the International Power Co. put in a bid of $655,000 on 
behalf, it is supposed, of the proposed American Locomotive 
Co. The Rogers works, it is said, will re-open under the 
new management on May 27. The incorporation of the new 
ogers Locomotive Works Co. was noted last week. It is 
now stated that the capital stock of $125,000 will, when or- 
ganization is perfected, be increased to $1,600,000, of which 
one-half will be preferred. Identified with the new concern 
are stated to be: 

E. H. Norton & Oo., bankers, and Elliott C. Smith, 33 Wall 8t., N. Y.; 
Frank P. Holran, 27 William St.; Stephen Peabody, 36 Wall St; Law- 
rence Turnure & Co., bankers, 50 Wall St., and J. B. M. Groavenor, 66 
Beaver 8t.; also Robert O. Prayn of Albany.—V. 72, p, 939 
San Diego (Cal.) Water Co.—Purchase by City.--The 
city voted April 20 to issue $600,000 bonds for the purchase 
of the plants of the San Diego and the Southern California 
Mountain Water companies. 

‘San Gabriel Electric Co. of Los Angeles, Cal.—Finan- 
ces.—The capital stock was increased on May 2 from $500,000 
to $1,000,000, of which $700,000 will be issued, The com- 
pany has $500,000 of 6 per cent bonds outstanding, which is 
the total issue authorized. The plant has a capacity of 4,500 
horse power, and the power is used for manufacturing, 

ing water for irrigation purposes, operation of stree - 
road, lighting streets of the city, and a large amount of com- 
mercial lighting. 


Santa Ana (Cal.) Water Co.—Sold,—A syndicate, includ- 





-y 88 trustee, to secure $150,000 bonds. 





ing the Adams Phillips Co, and Staats & Co. of Pasadena, 
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and Theodore Brotherton of Los Angeles, has purchased th's 
company and the Ventura Land & Power Co. for a sum said 
to be $178,000. The two companies, it is anderstood, will be 
merged into the Ventura Water, Light, Land & Power Co., 
with headquarters at Los Angeles and Theodore Brotherton 
as President of the company. 

Standard Telephone Co. of Kansas City.— Receiver’s Sale. 
—Receiver C. S. Palmer has applied to Judge Gibson for an 
order to allow him to sell the property. 

ggg Mills.—See United States Cotton Dack Corporation 

ow. 


Union Light Heat & Power Co. of Covington, Etc.—Con- 
solidation Consummated.—Bonds Offered.—This company, 
having absorbed the Covington Gas Light Co., the Newport 
Light Co. and the Saburban Electric Co., began business on 
May i. The new company is authorized to issue $1,500,000 

ital stock and has sold $1,000,000 first mortgage 4 per cent 
bonds dated May 1, 1901, and due May 1, 1918, but sub. 
ject to call after five years at 110; the Union Savings Bank 
& Trust Co. is trustee. The total authorized issue of these 
bonds is $2,000,000, in denominations of $100, $500 and 
$1,000; interest payable M. & N. The bonds are offered at 
101% and interest by the Fifth National Bank of Cincinnati, 
the First National Bank of Covington and Rudolph Kley- 
bolte & Co., Cmcinnati. The plant, it is stated, serves a 
popnlation of 110,000.—V. 72, p. 681. 

United States Cotton Dack Corporation.— New Consolida- 
tion.—This company is about to be organized under the laws 
of New Jersey to acquire the plants, good-will, etc., of the 
following well-known concerns eng in the manufacture 
of cotton duck and similar products : 

Mount Vernon W Cotton-Duck Co.(of Delaware), owning 14 


cotton duck mille. (See list, V. 69, p. 129.) 
Manchester, New Hampshire. (V. 72, p. 940.) 


Mills, 
La @ Mills, La Grange, Ga. 
Meganeviile Manufacturing Oo., Hogansville, Ga. 
UNDEE OPTION OF PURCHASE TO JAX. 1, 1903. 


West Point Manufacturing Co . Riverdale Cotton Mills and Lanette 

Bleaching & Dye Works, all at West Point, Ga. 
mills will be operated under contract. 

The above-named rtier, it is said, together own 400,- 
000 —, and produce most of the heavy duck output of 
the United States and alarge amount of light duck and belting 
and hose duck. 

The authorized capital of the new company will be $25,- 
000,000 6 per cent cumulative preferred stock and $25 000,000 
common stock. The present issue will be $16,100,000 pre- 
ferred and $10,000,000 common stock; total, $26,100,000, as 

$23,500,000, the capitalization of the Mount Vernon- 
oodberry Cotton Dack The latter company has ont- 
standing $9.500,000 stock, $8,000,000 mortgage 5s and $6,090,- 
000 income 5s. Its stock is to be exchanged for common 
stock of the new company on the basis of two shares of new 
stock for three shares of old stock, and of the present issue 
($16,100,000) of new preferred, a portion is provided for the 
exchange of both issues of oJd bonds. A majority of the 
stock of the Mount Vernon-Woodberry Co. has agreed to 
make the exchange. 

The new stock to remain unissued will be available to ac- 
quire those soe rear which are to be operated under con- 
tract extending to Jan. 1, 1903, should the company elect to 
exerciee ite option, or to acquire additional properties or to be 
sold for cash. 

It is understood that the earnings of the new properti s to 
be acquired have averaged about $330,000 a year. 

United States Finishing Co.— Acquisition.—The company 
has purchased all or most of the $200,000 capital stock of the 

(Conn.) Dyeing & Finishing Co., a concern employ- 
ing about 250 hands. The purchase price is reported as 
about $600,000 in cash, large dividends having been paid. 
The “‘Boston News Bureau” says: 

The United States Company is now capitalized as follows: $1,750,- 
000 ist mortgage 5 per cent bonde; $1,900,000 7 per cent cumulative 
SS ae eee 
chown large earnings tor the common stock.—V. 69, p. 82. 

United States Steel Corporation.—Most of Carnegie 
Bonds Destroyed.—Tbe Union Trust Co. of Pittsburg has 
burned the bonds of the Carnegie Co. which were turned in 
in accordance with the consolidation ent. These 
————— more than $150,000,000 of the entire issne of 
$160,000 000, the balance of the loan being chiefly held in 
trust funds.—V. 72, p. 940. 864. 

Oniversal Tobacee Co.—Increase of St ck.—This com- 
pany, recently incorporated, has increased ite authorized 
capital stock om $100,000 to $10.000,°09, Samuel L, Pinker- 
— Thomas J. Prior and Wendell J. Wright are among the 


West End Colliery Co.—New Company.—This new com- 
peny, controlied by Scranton men, it is stated, has acquired 
the of the Meiville Coal Co, and the West End Coal 
Co, at inny, Pa The new concern bas a capitaliza- 
tion of $800,000. Its are: HL P. gore President; 
H.H. Brady Jr., Vice-President; J. 8. McAnulty, Treas- 


urer. The capacity of the collieries ie reported in the press 
Giepatches 2# 2,500 tons a day, 


—The “Investore’ Manual” for 1901. issued by the Chicago 
“Economist,” bas just been iseued. 
lication, covering the various 
known on the Chicago 
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The condition of business in commanenii alan 1 ta, 
dergone no radical changes. The movement of 
has been on a fairly extensive scale, reflecting the 
prosperity of the country. Weather conditions 
the week have been more seasonable and have Siven impetn, 
to the demand in some lines. Crop news has been fa 
as a rule; a period of dry weather in the South and South. 
west has been broken by moderate rainfalls. Prices for thy 
coarser grains in the Chicago speculative market were 
to a higher basis, shorts being given another twist, Labo 
troubles at Albany, making it necessary to call on the State 
militia, have attracted considerable attention. 

Lard on the spot sold at lower prices during the week but 
at the close the market turned stronger on a comparative 
light hog movement; business has been fairly active, Prime 
Western was quoted at 8°30c. and prime City at TRAM, 
Refined lard has had a slightly better sale, but at easier 
prices. The close was steady at 8°35c. for refined for the 
Continent. Speculation in the market for contracts has been 
quiet; prices declined early in the week but recovered mog 
of the logs at the close. 


DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon. Tues. . 
25 827 825 Bat ‘sun Mt 

Pork has met with a more active demand and prices hay: 
advanced slightly, closing at $15 25@16 50 for meas, $16@16 5) 
for family and $16@18 for short clear. Cut meats have 
weakened slightly, and at the lower prices business has ben 
more active, closing steady at 74¢4@7°c. for pickled 
934@10\4c. for pickled hams and 814@91¢c. for pickled 
bellies, 14@10 lbs, average. Beef has had a fair sale at better 
values, closing at $8 50@9 00 for mess, $9:50@10 50 for packet, 
$10 25@11 50 for mess and $14@15 for extra India mess in tes, 
Tallow has been quiet and prices have weakened to 4%, 
Stearines have heid steady at 9144 @9<¢c. for lard stearine aad 
834c. for oleo stearine. Cotton seed oil has been dall and 
a have weakened to 34c. for prime yellow. Butter hu 

in full supply, but with a fair demand prices have heli 
steady at 15@19c, for creamery. Cheese has been in fair de 
mand and firm at 514@8%/c. for State factory, full cream, 
Fresh eggs have held steady for the better grades, closing at 
14c. for choice Western. 

Business in the market for Brazil grades of coffee have 
continued to drag, buyers generally being indifferent in the 
face of large present and a supplies, and 
have sagged. The close was 8 y at 6 5-16c. for Rio No, . 
West India growths have not been pressed for sale, and 
with a moderate demand values have held steady, with gool 
Cucuta at &@8tZc. East India growths have been quiet, 
Speculation in the market for contracts has been dull and 
price changes have been unimportant. +The close wus 
firmer on buying by the local trade. The following are the 


closing asked prices: 

May ...2. cecece. 5°06, | AUZ..c0c-0n---. 5°606. | DOC --esenerceee 500 
cement 5- | Beptacazccorcen 5-65¢. | Jan.....ccccee 5986 
FAL .2200000--2- 5'500. | O6b...cccccccoce 5°706. | March ..sccses. 6106 


Offerings of raw sugars have been limited, but as the de 
mand has been light prices have not changed from 49.8% 
for centrifugals, 96-deg. test, and 3°4c. for muscovado, #. 
deg. test. Refined sugar has been quiet and unchanged 
5°56c. for granulated. A fair business has been transacted 
in green teas at firm prices. 

Kentucky tobacco has been quiet but steady. 
tobacco has had a limited sale at about steady prices. 
for the week were 1,650 cases, as follows: 100 cases 1 
crop, New England Havana seed, 221, @65c.; 400 cases 1209 
crop, Pennsylvania seed leaf, 121¢@13c.; 300 cases nen, 
Zimmers, 15@16c.; 150 cases 1399 crop, G-bharts, 18146; 
cases 1899 crop, Wisconsin Havana, 11@12c., and 500 <4 
1900 crop, Wisconsin Havana, export, private terms; 
550 Uys at S8qt0o. in bond and 400 bales Samstrs 
at -@$2 25 a 

There has been a more active market for Straits tin, s4 
reflecting stronger foreign advices prices have advanced 
closing at 26°90@27c. Ingot copper has been unchanged 
steady at 17c. for Lake. Foreign advices on lead e 
weaker, but the local market has been unchanged, 
mestic quoted at 4°871¢c. Spelter has held steady at 
4c. for domestic. Pig iron has been quiet and 
for forward deliveries. 

Refined petroleum has been easier, closing quiet 
in bbls,, 7°90c, in cases and 4‘85c. in bulk. Naphths 
unchanged at 9-05c. Credit balances have declined 
Spirits t ntine bas had a better sale and prices 
vanced to x wena: ~¥ ¥ shave sree ae 

ower grades, closing at or 
strained, Wool has been quiet but steady. Hops 
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a slightly better sale at steady prices. 
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or THE CROP, as indicated b 


our telegrams 























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
» at the ports named. We add similar figures for 


New York, whi d for our special use by Messr:, 









































VEMENT are pre 
Tax Movroth to-night, is given below. For the week ending | Lambert & Bosvows, Proface Buchange Building, 
tromthe Sous se total receipts have reached 59,007 bales, 
this bales last and 88,666 bales the previous ON SHIPBOARD, NOT OLEARED FOR— late 
against ser the totel receipts since the ist of Sept., _ May 17 at— | “Great Ger- | Other | Const. ooh. 
786 bales, against 6,304,005 bales for the — — rs) Britain| FY°'nC6| many.|For'gn| wise. | Total. 
Taree a Re P| oom | Seca) atl Saenast? "a8 “ame Gea “eee 
i SS cee ear a aE * . B ” ’ p 
Gesipts ci | at. | Mon, | Tues. | Wed. | Faure.) ri. |< Savannah ... sactiet caessl SONUET scabies 1,000] “6,200 41,838 
| 3,047} 3,606) 1,897) 1,836) 18,510 | Charleston. onesie] onnase|\ abaenn): scaue 
Galveston..---- 3,733) 3,501 Re pe BARN 2,143 2,143 ba 5 eoecece 1100 oeeee oe] sascee| socese 6000 100 10'ha? 
fad. Pass, &0.) .----- | sneeee () eeaeoe AOD] coccce| sccces| coccs -| 6, e 5 
2460, 3,198] 3,607) 4,081) 1,886) 1,875) 16,557| New York....| 2,500 ...... 1,410] 2,68i| .2.... 6.591| 118,639 
New Orieans..- +, val 65 12 1 9} 895 993 | Other ports. | 2,500) ...... 1000) cccce! cccces 4,500} 47,076 
pensncoin, &°- oe Re Be fe a wan Total 1901..| 13,425/11,405/29,727/21,236| 9,637) 85,430| 434,643 
tavanmadae-e-| 457 2,546) 100") io -| cees.{ 2104} 2104] Total 1900..| 10,165| 908| 27,086 | 7,201| 45,086| 987,08 
pransw’k. £0. a “wa. ay 19) 107) «= gg¢| _Total1s99..| 22,.114/25,824| 28,753 __|26,845/103,086! 656,001 
—, Tae eeaceel sdinesl cceece 50 50| Speculation in cotton for future delivery has been on a 
ee | oe 8} 10 6 58 | restricted scale. Weather conditions and prospects for the 
Wimington..- RES fpr Re: RRR SIRES ae growing crop are becoming the all-important factors in the 
oe) "735, “445| «724 ««639| += 768| «= 492): 8,803 | speculative market. Awaiting developments, operators quite 
Norfolk .-.- --- Bikes pees salen bells 794 794 | generally have not been disposed to operate extensively on 
Ip't News, &o. “700 500, +««586} +809) 281) 9866, 3,742/| either side of the market. In some sections of the cotton 
Now York----- sos; ig3/ 12} ~Ss«S0|~Ss«S4|~—s2| «= 4ag| belt there has been some relief from the prolonged dry 
BeatOR..--- --- 805| 805] Weather by good showers. Reports from Southern Texas, 
| a a 94| 385 | however, have not been encouraging, complaints being gen- 
Philadel’, eo...) 4) Ses Weceen — eral of lack of sufficient rainfall. The movement of the 
tot.this week! 8,452) 10,279! 11,119! 10,422! 5,541! 13,194 59,007 | old crop has continued full for the season of the year, and it 


Tot.this week’ °° 
wing shows the week’s total receipts, the totaisinoe 
nn 1000, | the stock to-night, compared with last year, 

















* | 1900-1901. 1899-1900. Stock 
Receipts © oni, \BinceSep.| This |Bince Sep. 

May. | seek. | 1,1900.| week. | 1,1899.| 190% | 1900 
Galveston... 18,510 1,957,980, 9,3561,685,727, 86,961! 22,821 
Seb.P,£0) 2,143) 49,302| 10,848, 84.279 

New Orleans) 16,557|2,270,805, 14,203 1,774,101} 174,566 143,603 
Mobile ...... 998) 108,578, 488, 190,107} 9,789] 6,587 
P'sscolaeo. (193, 164,137) 789) 144,990 mx x 
Savannah... 8,047/1,024,490| 1,113/1,058,572, 48,032) 31,341 
Brwiek,ie, 2,104) 118,916) ...... 116,092) 3,850}... 
Gharieton... 386) 216,504) 159, 255,259, 6,822, 6,428 
PRoyaléc, 50 1,612) “ee” Fema Bins 
Wimingwn, 53, 256,268, 1,160, 276,318, 7,417) 9,856 
Wash’, 40. «----- 528]... Boas aw 
Horfolk.....| 3,803} 379,483) 1,435) 377,089] 17,647) 14,172 
WyortNeo 794, «33,350, 408) 27,953, 1,211 304 
How York... 3,742) 130,939, 836) 65,150) 125,230| 80,500 
Borton,....., 442, 189,531, 997) 107,852) 30,000 
Baltimore... 805] 61,249, 2,243/ 93,042) 5,540 
Philadel.ae| 385| 23,170/ 135) 46,180) 3,558 

Totals...... 59,007/6,984,786| 43,572 6,304,695] 520,073) 333,368 






































In order that comparison may be made with other years, 





is now generally conceded by the trade that the amount to 
be marketed for the crop year will exceed 10,000,000 bales. 
As to the visible surplus from the ppm crop, many of the 
trade figure that much will depend on the prospects for the 
growing crop. Should the outiook, as the season advances, 
be for a large growing crop, it is believed that —— which 
are now reported as being held, will be marketed; but should 
a smaller crop be indicated it is expected that first hands will 
hold cotton. Reports from cotton-goods trade have con- 
tinued of only a moderately favorable character. To-day 
there was a quiet market, and prices weakened slightly un- 
der disappointing foreign advices and reports of rains in 
Central and Northern Texas. The close was quiet at a net 
loss in prices for the day of 7@11 points, Cutton on the spot 
has been quiet. 

The rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 

AIL. . enn ceesenceee---20-0, 11g On | Strict Good Mid. Tinged.c. 3,, on 


Middling Fair.............. on | Good Middling Tinged..... en 
Strict Good Middling...... 4s0n | Middling Tinged............ 0 
Good Mid Strict Low Middling Tinged % off 


Middling Stained........... 

Strict Low Mid. Stained... 14g off 
Low Middling Stained... .. 143 off 
On this basis the official prices for a few of the grades for 
the past week—May 11 to May 17—would be as follows. 













































































wegive below the totals at leading ports for six seasons, UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Receipts at—| 1901. | 1900. | 1899 | 1898. | 1897. | 1896. | 300d Ordinary................. M19 | 7 7 7 7 7 
ow Middling...............00.] 7ilts| 753 | 7% | 75— | 7% | 7% 
Galves’n,&o.| 20,653) 19,704) 8,137 961; 2,435) 2,992 -| 88 glia Blia | Blie | Blie gle 
New Orleans) 16,557; 14,203) 15,078] 11,502) 6,877) 7,022 id ex by aus ot ot a 
Mobile... 993 438) 1,023 736 551 198 16 ye) _SiMi6) St8iei_8'Fi4 
Savamnah...| 8,047) 1,113) 7,829) 3,172) 1,359) 3,377 GULF Sat. | Mon/Tues| Wed| Th. | Fri. 
Ohas’ton, &o 436 161/ 2,187 471| 1,008 819 %ie| 7% | 7 4 7 7 
Wilm’ton, &c 53| 1,160 40/811 50| 443 Fist, ae | a | am | oak | oe 
Norfolk.....| 3,803) 1,435) 6,532) 6,808) 5,125) 3,364 8% gue Baie 8516 gu6 16 
N.News,&c.| 794 408 655 168 539| 1,088 | 2004 peccene covcsccene| B16) SF re | 8% | 8% | 8% 
7 Widdling Fair........... ecccees!| 918 | Dlig | Dlig | Diya | Blig | Slig 
Allothers.... 7,671! 4,950) 19,028) 12,325) 2,688| 2,793 1s. 
i ETikcutaig Tietapeat ss MPa dace Fame sat STAINED. Sat, | Mon|Tues| Wed| Th. | Fri. 
Tot.thiswk.| 59,007} 43,572] 59,949) 36,454) 20,632) 22,076 
—_ — —- — —--— Low Middling........ aasccescess| 658 | 681g | 6%g | 6% 1g | 6%i1g | Gig 
Sines Sept. 116984,786/6304,695/8117,136/8401,011 6583,428/5109,729 | Middling.........cn0---seecccene| 758 76 7%1e | 790 | 79. 76 
- - Strict Low Middling Tinged...| 7% | 71116) 712ig) Z1y@) 71416) Zig 
The exports for the week ending this evening reach a total | good Middling Tinged......... 8¥¢ | Stig | Stic | Siig | Blin! Slis 


of 101,843 bales, of which 46,056 were to Great Britain, 8,231 
to France and 47,556 to the rest of the Continent. 
arethe exports for the week and since Sept. 1. 1900. 


Below 















































wi . 190 
coh Hating May 22, 1901. |Prom Sept _1, 1900, fe Mav 17, 1901, 

from | Great Oonts-| Zotai| Great Conts. | 
Brit'n.|""*"**| none. | Weak. Britain. [POM nent. | — 
Galveston...) 14,848) ...... 18,691) 28,584] 805,607/296,825| 490,444 1,592,876 
Gad. Pass, e..) ......| ...... met Macs 196| ...... 80,862, 36,067 
New Orleans..| 18,625) 7.404) 16.901) 42,930] 818,067/312,276| 665,204| 1,789,687 
MOMMIB5o:00] sevece] seccee| sescee] Seen] 88,578) sseeee 19,600) 53,262 
Pemeseola.....) .....| ...000] 2... | sess 61,064 21,225) 60,402) 132,601 
Gavanmah.....,) 2,963) ......) 20... 2,963) 174,148) 28,899) 614,728) 712,709 
Brunswick...) . 0...) ...... 1,443) 1,443) 57,081) ...... 24,419) 82,400 
bays ee a (aR! (ee 70,877; .....| 70,163] 140,599 
Port Royal...) ..... Sy pce IPE amma OU veo 608 
Wilmington... ...... Pies apasdil” subla 77,879) ...... 146,056] 228,485 
Pesce ‘eg 1,904) ...... seooe] 1,994) 10,718] ...... 6,595) 17,808 
math be. Kees | aes PRESS peas 17,080} ......| 4,450} 21,440 
ork... 5856, 827) 12,678) 19,766] 287,710] 27,600, 220,093) 483,218 
Boston........, 1610} ...... 216, 1,885) 806,065) ...... 8,064) 809,729 
Baltimore,....) 1,951) ...... 782) 2,083] 71,685) ...... 45,074) 116,509 
qailadeipnia, ee Reena ines 8,800) ...... 1,108] 6,001 
Fran,,¢,.| ..... SD casand 1,960) 1,960] 8,860) ...... 51,298, 64,538 
Total........| 48,066) 8,981) 47,506 101,543 8,748,091 |652,831 |2,844,618/6,775,086 





the quotations for middling upland at New York on 
May 17 for each of the past 82 years have boon se follows 
6. 























0000. Slig | 1898....6. 71314 | 1885....6.10% 
1900..0000 9% | 189Z..0000 7% | 1884......11% 
1899..0000 64 | 1891...00. 39% | 1883......11 seneeel 
1898 ...000 6% | 1890 B2...0001Z% 
1897...000 7% | 1889 Aig | 1881...22010%6 
1896...... 8% | 1888......10 1880.....01113i¢ 
1895..0000 6% | 1887 %@ | 1879.....012% 
1894....00 7336 | 1886...000 9316 | 1878....0011 





MARKET AND SALES, 
The total sales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata — how the market for spots and futures closed on 
same days. 





SALES OF SPOT & CONTRAGT. 





Spot MaRgst | FUTURES 
OLosEp. MARKET | By. | Gon- | Oon- 





Saturday TORY ..0000 sees 


Peer did TT 1,500! 1,500 
a ~ b lpames Ot.....c0e| ---.| 27) @,800] 6.827 




















t 
a a 
Wednesday |Dull.... -. (Steady ...... sees 20, 400; #420 
abet ~ cempembenen teady ...... ane 113 eeee 
| > el U1) na ~ nen eeee anes oni = 
Total.....!..0- .-0-scencecoes!ssesconcrecers! ....! 265) 8,400] 8,665 











pee ania?” 


a anatase a 





















Forores.— Highest, lowest and closing prices at New York. 
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OF COTTON to-night, as made up by 
as follows. Foreign stocks, as wel) 
this week’s returns, and consequently ail 
foreign figures are br 


we add the item of exports from the United States, 
it the exports of Friday only. 


ht down to Thursday evening. 
complete figures for to-night 


1901. 1900. 1899. 1898. 
785,000 625,000 1,501,000 1,188,000 
4,000 5,000 6,000 

















20 16, ,000 
231,000 326,000 7,000 312,000 
cocces 1,000 3,000 ,000 
200 200 300 
3,000 5,000 8,000 
79,000 198,000 207,000 237,000 
3,000 5,000 4,000 
62,000 985,000 116,000 98,000 
42,000 63,000 74,000 32,000 
11,000 83,000 24,000 7,000 
557,200 706,200 782,200 718,300 





stocks....1,300,200 1,325,200 2,284,200 1,912,300 
Europe 112,000 43,000 141,000 152, 


314,000 188,000 177,000 255, 
12,000 17,000 388,000 24,000 
177,000 121,000 166,000 
585,000 224,000 657,000 548, 
520,073 322,368 759,127 558,228 
47 187,053 382,435 237,398 
12,751 4,253 28,906 15,157 





Sek in bowbay, 


Total Hast india, &c....... 1,088,200 
Total American............2,879,771 1,910,674 2,511,568 2,838,782 








Tota) visibiesuppiy ......-8,467,971 2,563,874 4,643,758 2,674,088 
Of the above, totals of American aud other descriptions are as follows: 


American— 
Liverpoo) steck.........baler. 608,000 519,000 1,421,000 1,095,000 


490,000 678,000 727,000 678,000 
314.000 189,000 177,000 255,600 
O78 8322,868 759,127 668,226 
434,947 187,052 884,425 227.298 
12,751 4,252 26.996 5,157 





senanecennesd,879,771 1,910,674 3,D11,508 2,836,788 
ian, Brasil, éc.— 
6W06k........-.-.-... 127000 106,000 60,000 93,000 


8.000 4,000 
67,200 28,200 45,200 41,200 
—— ge 141,000 152,000 


177000 181,000 166,000 176,000 
585000 824,000 657,000 546,000 


658,200 1,182,200 1,039,300 
an8 407,971 2,663,871 4,048,758 3,676,088 
-- thilggd. 5440 8 %0 3% 64 


Bl 4c B%c. 6gc 67 ge 
6%. 7) gd. bigd. § diagd 
Viet 719d. B%0 Cet 
4%—c 696. 317440 Bod. 
-- lid. G8 ud. BF ig, = BY. 
Continental! imports past week have becn 169,000 bales. 

indicate an inorease in 1901 of 904,097 
with same date of 1900, a lose of 1,175,787 
@ decline of 410,112 bales from 1898, 
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AT THE INTERIOR TOWNS the movement—that Bis ng 
for the week and since September 1, the shi: mente ee 
week and the stocks to-night, end the same f tor 


sorresponding period of 1899-1900 —is set out fn dam te 
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The above totais show that the interior stock 
sreased during the week 14,853 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, l= 
We give below a statement showing the overland movement 
‘or the week and since Sept. 1, as made up from telegraphic 
reporte Friday night. 





e 
& 





1900-1901. "1899-1900, 





May 17. : 
Week. | gepi, | Week. | gant 





SE ae ae saad 5,634| 802,819 
Via OB1T0...c00 ----- erence. ceces-| 3,906) 216,152) 1,564) 219,171 
Tee 15| 5,101} vecee.| 11,685 
Via Rock Irland... 22... secs. 8406) 56,860, ....-. 12,810 
Via LOmisvilie.... cesses coos cee: 569} 128,228) 1,048) 204,943 
Via Cincinnsti...... ....ccc-e--.| 3,733} 99.531) 746 
Via other routes 


181/377 

2,214) #253,709 1,871) 301,767 

Total gross overland...........| 18,80(/1,564,266, 10,863/1,684,32 
} 


Deduct s 
Over: to B. Y.,Boston, &..| 5,874) 404,889, 4,211) 812,224 
3 146, 78,848 


Between interior towns......... 6; 97,097) 
Inland, &.,from So0ath.....--..| 1,118) 65,627, 482, 90,898 


Totalto be deducted.........| 6,528 567,613 4,839) 476,970 


— | ——— 
Leaving total netoverland’..| 12,272 1996.653 6,024/1,207,552 


* Inclu vi Canad 
t 20°703 bales deducted. Ccameadion of movement via Fort Madison 
in October. 

The foregoing shows the week’s net overland movemett 
this year been 12,272 bales, against 6,(24 bales for the 
week in 1900, and that for the season to date the aggregatenet 
overland exhibits a decrease from a year ago of 21(,809 bales, 


1900-1901. | 1899-1000. 






































Takings. Week. | wep 1. | Week. | hep, 1 
12°272 6,024/1,207,58 


Receipts at to May 17...... 
5 
Set mand poy bt | 6 82,000 1,100,000 


In Bight and Spinners’ 
59,007 6,984,786 48,572/6,304,695 
ence 996,653 
Southern consumption to May 17.) 29,0001,05 


Gets a taint 
Total marketed........-.-----.{100,279/9,037,489 81,5966,021217 
uterior etocke in excess.......... “14,853, 390.320°17,097, 156,180 
Onme into sight during week.| 85,426 _..... | C4499) crores 
Tots) in sight May 17..-....... cave. 0,427,769) nna 18,565,117 





"71,843 1,757,902 12,777/2,188,5% 


Xorth’p epinners tak’gs to May 17 
708 


“* Decrease during week. 
Nore.—Northern spinners’ takings since Sept. 1 reduced 22 


vales by correction in overland. 


Movement into sight in previous years. 
. oe Week. ! bert br 
0,668,185 





1999....-n-.c00- ---- Dales. 79,260 | 1898-99... ...-..bales- 
snesccpeccncs secececeee B1/088 | 1897-DB. ...00------ncee0l 
t 1896-97 -o220ooo-- saan BABES 


LB96..-.--c0cscccceccenenee 80,188 | 1895-96...-..cncne-asoae & 
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yor MIDDLING COTTON aT OTHER MARKETS, — 
paw are closing otations of middling cotton at Southern 
weg cotton markets for each day of the week, 




















and other 
————| p10sING QUOTATIONS FOR MIDDLING COTTON on— 
Way 17. | Satur. | Mon. | wes. | Wednes.| Thurs. | Fri. 
ae. | 7 78, 7% TWsg | Tlie 
Galvemeans 7 ote 716 7%6 753 75, 
Mode weer) 758 cn) ch me | Fe | Fue 
sevens) 7S me | me | 2 | Tie | Te 
| me | 7e | te | 78 | 78 
peste «~~~ a 8g Slig 8lig 8lig 8lig 
Boston... ---- 8 : . 8 
Bae aelphia 8% 8516 S516 8516 86 | 88.6 
Angusta. 88 8 8 - 8 8 
Memphis... Ze | 7% me 6 7914 716 
Louls....| 7% Tlie Tile 7ilig Tlie | Tig 
-—| 7% 75, 7% 738 7% 71lig 
Gneinnati..| § 8 8 8 “ 7% 
[ousville...' 71%¢ | 7186 | 7% 7% 7% 7% 

















a ..|Oolumbus,Miss 7% | Nashville...... 753 
Auants........ 7% | Bafsala........ 7% |Natches....... 7716 
a". 7% | Little Rook.... 7% | Raleigh ...... . 7% 
pus.@a. 7% |Montgomery... 7% (| Shreveport.... ...... 


WeaTuER REPORTS BY TELFGRAPH.—Reports to us by tele- 
graph this evening indicate that in some sections of the South 
the weather has been a little more favorable the past week. 
In portions of Arkansas, Indian Territory and Alabama and 
in a few districts along the Atlantic the crop has been bene- 
fited by moisture. Needed rains have fallen also in North 
Texas, but over the remainder of that State dry weather 
would still seem to prevail. Elsewhere the rainfall has been 


light as a rule and moisture is claimed to be needed. A 
number of correspondents report that the crop is very 

and stands are bad. From Galveston complaint 
is made of the insufficient rainfall over the State since Octo- 
ber last and the early appearance of Mexican boll weevils in 
many localities. 

Galveston, Texas.—The damage done to crops by insufficient 
rainfall since October last, and the appearance of the Mexican 
boll weevil at this early date in many localities are causing 
serious apprehension for this year’s crop. There has been one 
shower the past week, the rainfall being one hundredths of 
aninch. Average thermometer 72, highest 80, lowest 76. 

Corpus Christi, Texas.—Dry weather has prevailed all the 
week. The thermometer has averaged 77, the highest being 
$4 and the lowest 70. 

Abilene, Texas.—We have had heavy and beneficial rain on 
two days during the week, the rainfall reaching two inches 
and twenty-nine hundredths. The thermometer has averag- 
ed 77, ranging from 58 to 96, 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has ranged from 66 to 90, averaging 78. 

Dallas, Texas.— We have had beneficial rain on two days of 
the week, the rainfall aggregating two inches and forty-eight 
hundredths. Average thermometer 79, highest 95, and low- 


est 62, 

Huntsville, Texas.—We have had no rain during the week. 
The thermometer has averaged 74, the highest being 88 and 
the lowest 66. 

Henrietta, Texas.—We have had beneficial rain on three 
days during the week, the rainfall reaching four inches and 
eighty- eight hundredths, The thermometer has averaged 77, 
ranging from 58 to 96. 

Lampasas, Texas.—There has been no rain during tho 
og 9 The thermometer has ranged from 64 to 98, averag- 

iew, Texas.—We have had showers on four days of 
the past week, the rainfall being fifty-nioe hundredths of an 
inch. Average thermometer 74, highest 93, lowest, 65. 

ime, Texas.— We have had showers on two days 
during the week, the precipitation being fifty-four hun- 
dredths of an inch. The thermometer has averaged 76, the 

hest being 88 and the lowest 64. 

ris, Teras.—We have had beneficial rain on two days 
fering the week, the rainfall reaching one inch and seventy- 
heat The thermometer has averaged 79, ranging 


San Antonio, Texas.—There has been no rain during the 5 


har The thermometer has ranged from 64 to 94, averag- 


Ardmore, Indian Territory.—We have had rain during the 
bie 3 the rainfall aggregating three inches and eighty hun- 
ths. The condition of cotton is improved. It is coming 
Up to a good stand. 
t, Louisiana,—While there has been moisture the 
Were , it has been insufficient to be of benefit to crops. 
ett ve had rain on two days during the week to the extent 
hy bt hundredths of an inch, The thermometer 
ay 76, ranging from 62 to 90. 
the ns, Louisiana.—The weather has been dry all 
week, The thermometer has averaged 77. 
Pg man Mipclectppt.— Stands are very backward for this 
wom b Mag. There been rain on two days of the past 
inch,’ _ the rainfall has been only eight hundredths of an 
— he thermometer has ranged from 53 to 87, averaging 


the extent of eighty-eight hundredths of an inch. Average 
thermometer 70, highest 50 to 84, lowest, 70, 

Meridian, Mississippi.—The dry weather continues and 
rain is badly needed to bring up cotton. The crop is very 
backward, being fully a month later than last season. 

Vicksburg, Mississippi.—Although rain has fallen on two 
days of the week, the precipitation has been only nine hun- 
dredths of aninch. The thermometer has averaged 75 and 
ranged from 63 to 89. 

Little Rock, Arkansas.—There have been good rains through- 
out this section and good stands are reported, We have had 
rain on four days of the week, the precipitation being one inch 
and fifty-nine hundredths. The thermometer has ranged 
from 59 to 83, averaging 71. . 

Helena, Arkansas.—It has rained heavily on one day of the 
week, the rainfall reaching one inch and eighty-three hun- 
dredths, Crops have improved somewhat but stands of cotton 
are bad and more rain is needed. Nights have been rather 
cool for crops, but the weather is warmer to-day. Average 
thermometer 71, highest 86 and lowest 57. 

Memphis, Tennessee.—The rain this week was unequally 
distributed. Cotton is coming up slowly and more moisture 
is much needed. We have had rain on two days, the pre- 
cipitation being sixty-five hundredths of an inch. The ther- 
mometer has averaged 68'8, the highest being 82°7 and the 
lowest 56°4. 

Nashville, Tennessee.—Cool and dry weather still prevails, 
no rain having fallen during the week. The thermometer 
has ranged from 48 to 84, averaging 66, 

Mobile, ma.—Rain has fallen here on one day of the 
week, but only to the extent of three hundredths of an inch, 
Beneficial rains are reported from some sections in the inter- 
ior, and at those points crops areimproving. Other districts, 
however, state that rain is still needed. The thermometer 
has averaged 76, ranging from 62 to 90. 

Montgomery, Alabama.—Cotton is backward. Most of it 
is late in coming up and spotted. But few good stands are 
reported. The outlook is unsatisfactory—only slightly bet- 
ter. There has been rain on three days of the week, but it 
has been partial and insufficient, reaching only forty-eight 
hundredths of an inch. The thermometer has ranged from 
59 to 90, averaging 74 
Selma, Alabama.—While the weather has been a little 
more favorable the past week, bad stands are still complained 
of, and the crop is from two to three weeks late. e have 
had rain on one day of the past week,the rainfall being forty- 
one hundredths of aninch. Average thermometer 80, highest 
9:2, lowest 70. 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching forty hundredths of an inch. The ther- 
mometer has averaged 79, the highest being 92 and the 
lowest 66. 
Augusta, Georgia.—More moisture is needed, the week’s 
rainfall having been only thirteen hundredths of an inch on 
one a The thermometer has averaged 74 and ranged from 
56 to 90. 
Savannah, Georgia.—We have had rain on two days dur- 
ing the week, the precipitation reaching only seven hun- 
dredths of aninch. The thermometer has ranged from 62 
to 90, averaging 76. 
Charleston, South Carolina.—There has been rain on three 
days during the week, the precipitation being sixteen hun- 
dredths of an inch. Average thermometer 74, highest 87 and 
lowest 65. 
Stateburg, South Carolina.—More moisture is much 
needed for cotton. Rain has fallen very lightly on two 
nights of the week, to the extent of twenty hundredths of an 
inch, and did some benefit by falling at night. The thermom- 
eter has averaged 74, the highest being 90 and the lowest 59. 
Greenwood, South Carolina,—Stands are still i ar and 
will continue so until there is more moisture. We have had 
rain on three days of the week, to the extent of eighty hun- 
dredths of an inch. The thermometer has averaged 72, rang- 
——_ 58 to 86. 

e following statement we have also received by telegraph, 
cs the height of the rivers at the points at 
8 o’clock May 16, 1901, and May 17, 1900, 


May 16, '01.| May 17, °00, 
Feet, 
14°0 








New Orleans..........-Above sero of gauge. lise 
A 175 11 

53 4% 

56 10 

415 256 








MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Stocks of both yarn and goods 
are accumulating. We give the prices for to-day below and 
leave those tor previous weeks of this and last year for 
comparison. 




















Leland, Mississippi.— We have had rain during the week to 
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Our Corton ACREAGE REeporT.—Oar cotton acreage re- 
port will probably be ready about the 7th of June. Parties 
desiring the circular in qua ntities, with their business card 
printed thereon, should send in their orders as soon as possi- 
ble, to ensure early delivery. 















































EUROPEAN COTTON CONSUMPTION TO May 1.—By eabj 
to-day we bave Mr. Ellison’s cotton figures ervaght douee 
May 1. We give also revised totals for last year tha 
comparison may be made. The spinners’ takings in aetua) 
bales and pounds have been as follows: 






























































INDIA COTTON MOVEMENT FROM ALL PorTS,—The receipts $e 
of cotton at Bombay and the shipments from all India ports Oct, 1 to May 1. @reai Britain.) Contineni. Tow 
for the week ending May 16, and for the season from Sept, 1 For 1900-1901. ———————— [ee 
to May 16 for three years have been as follows: Takings by apinners...dales 2,057,000! 2,961, a 

|__1900-1901. | 1899-1900. 1898-1899. Average weight of bales.1bs 511 a2, — 

Ressipts at- | a | — - Takings in pounds. ......-.- 1,051,127,000 1,442,007,0002,498,184 099 
Week. | Sept. 1. | Week. Bepi. i. | Week. | Sepi. 1. For 1899-1900. mentee. 

Bombay ....... | 65,0001,564,000 14,000) 838,000 41,000/1,772,000 | Takings by epinners...bales) 2,288,000 2,814,000, 5,109,099 
; Average weight of bales.lbs 510 49 501 

iis Por the Week. Bince September 1. Takings tn pounds. ........./1,166,900,000'1.390,000, 558,000,000 

from— | Greai | Oonti- Greai Oonti- | «,, According to the above, the average weight of the delivens, 

Britain. nent. | Total. | Britain. | neni. | event in Great Britain is 511 pounds per bale this ouenen, aaa 

a 510 pounds during the same time last The Continents) 

B00 D1. 1,000 | 18,000 | 14,000| 63,000 460,000 523,000 | deliveries av: e 487 ds, against 494 pounds lasi year 
BE5260-| | aX88S | oG880| SRR GEERR] EES | end for the whole of Europe the deliveries average hd 

Calcutte— | = ce poe: . eat Pet pounds per bale, against 5012 pounds last season, (ur 
1900-01...) ...... 2,000 2,000 3,000 25,000 28,000 | dispatch also gives the full movement for this year an: last 
1899-00... ...... 1,000! 1,000 1,000 15,000 16,000 | year in bales of 500 pounds. 

CE een con | om 2,000, 20,000 22,000 

we0O1 | .....| . wea! iso) 7928 12.000 19,000 wae Soden 4 1. 1900-1901. 1899-1900, 
1899-00..| ...... ly ; ’ 000 8,000 | Bales o) . each, : —$—— 
Cd Seed ete 2,000 17 19,000 0008 omitted Great | Oonti- | @reat | Oonii. 

All others— bien Britatr:| nent. | fetal. Britain| nen, | Ta 
1900-01..| ......| 3,000 3,000| 8,000 70,000 78,000 iene Re» 3 Ps 
1888-00..' -....-. 8,000 3,000 1,000 38,000 $9,000 | Spinners’ stock Oct.1. 47, 324 371, 63 525 | 588, 
1898-99..| 2,000) 6,000 8,000 6,000 $1,000) 87,000 | Takings to May 1..... 2,102, | 2,884, | 4,986, 2,334 | 2,780 [5,114, 

Total all— | Supply... ---.-s--0e- 2,149, | 3,208 | 5,357 2,897 | 3,305, (5,708, 
ipee-o1.| 1,000/ 12.900 | 12.000| $1,000 $47,000 648,000 Consumpira, 90 weaka| 916" | 2610, | 526 , 2040. | ren [cron 
1598-09..| 2,000 | 44.000 | 46,000! 22,000 _587,000'_559,000 | spinmerw’ stock May 1| 288 | 598, / 831, | 857. 618 |1,000, 
ALEXANDRIA RECEIPTS 4ND SHIPMENTS OF COTTON - | > sac eomieed Wie 

Through arrangements we made with Messrs. Davis,| "™ + So pom _ ; | 

Benachi & Co., of Liverpool and Alexandria, we now In Soniber . 50 ‘3 137 

receive a weekly sable of the movements of cotton at In B a é 87, | , G8, ) 91,) 159, 

Alexandria, Egypt. The following are the receipts and | [= November......; 66, 87,/ 153,, 68,; 91,) 159, 

In December ...... 66, 87, 153, 68, 91, | 159, 
shipments for the past week and for the corresponding rey ne ee 87 183, | os,| of] ten 
week of the previous two years. senda es. 87, us! ¢ 3, | a, mod 

. Egyv:. | In March ..... ..... 66, 87, 153, | 68,| 87,| 158, 
May 15. eee! Pine ame rcmete i ~~~ wencainenst ec,| 87,| 158! 68,/ 987,| 186, 
Reosipte (cantars”) . _. . The cable also reports that Mr. Ellison places the takings 
a soe iw ett | gon 7 of English spinners for the remainder of the season at 
——— a ———— ed between 200,000 and 300,000 bales greater than last season. 
| This | Bimee | This | Bince | This | Since i 
, week. Bepi.l. | weck. Sepi.l. week. | Sepi.1. Jute Butts, BacGine, &c.—The demand for jute bagging 

— | | has continued very dull during the week under review, and 

To Continent ?-_.--.| 8/000 258,000 | 2,000 365/000. 7/000 312.000 | Prices are as last quoted, viz.; B7ge. for 1% Tb and te. tr 
} 2 Ib., standar 8, - lots of standard brands are 
Total Europe ..... | 5,000 538,000 | 3,000 744,000 14,000 604,000 + epee 





* Boantar ic 98 pounds. 

# Of wnich to Americas in 1900-1901, 42,368 bales: in 1899-1900 
66,914 baler; in 1894-99. 44,882 bales. 

GovErsMENtT WEEKLY CorTrox Rrport.— Mr. Jamies Berry, 
Chief of the Climste and Crop Division of the U. S. Weather 
Bureau, made public on Tnesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending May 12: 

Canotika—Generally favorable week, with b ene ficial rains 
put much damage caused by hail locally over more than twenty coun- 
ties; cotton planting pearly fizished, coming up well, fairly gooi 


Sovre Canons —Weatber favorable for farm work; numerous 
i b but gr 4 stili dry; good stands of replanted cotton, 
finished, chopping begun, condition much improved. 
ae ay relieved by light showers early and 
ister portions ; more moisture og hn of 

ton poor 


| 





evrton and to revive young 


Fioemws—Ffairly well distributed rains first of week; good . 
py one Sy aie 

ALSBAM 4.— orable rain 12th, much more needed; cotton inferior, 
that repianted slowly and ying. 

Massieetrri— Local showers in northern and central portions, insuf- 
fieient for needs of vegetation: a ae growth; stands of 
germination, pet wth. — ad 
sume 80) 
Lovisisasa.— Warm, suvebiny Gays and clear, 1 nights; early cot- 
ton being oultivetet, shows irregular stand; cotten planted 


in Apri looke well, two Gry for laet planted seed to germinate. 
‘tenes Seatterel abowere, with good iccal rains three days = 


early ovtion well vated 
yp Apert week; general rain 12th greatly benefited crops; 
stands generally fair, some 


Temneserxe.—Local raine in sopttered Aistricte y beneficial, but 
more rain needed generally; Gry weather and cog) pighte unfavorable 
for sermination; cotton cowing up slowly, sume 
Leeded 0 ineure gu0d stands. 


OkKLsHOMA ABD Invisk TexRITORKe.—Conéitions éroug end 
paconcnails to cape ection Siing emirates with irregular 4 
—Bowers very iovs); drought contipuce in 1.001 seotlons; 

ooo) Weather uulaverable Lor ovtwu 


, Tain badly 


quoted at 61,@614c., f. 0. b., according to quality. Jute butt® 
also dull, with prices nominal at 14¢@15{c. for paper quality 
and 23{@2l¢c. for bagging quality to arrive. 


DEPARTMENT OF AGRICULTURE MONTHLY COTTON REPoRTS, 
Dates of Issue Changed.—Under date of May 15 we have 
been advised by Mr. John Hyde, Statistician of the Depart- 
ment of Agriculture, that hereafter and beginning with 
June the monthly cotton reports will be issued on the rd 
instead of tne 10th. Mr. Hyde’s letter is as follows: 
The very large increase in the number of ncies employed by this 
office in "the collection of information relative to the condition of the 
oe renders it impossible to continue the publication of the cotton 
and grain reports on one and the same day. Having in mind, how- 
ever, how important it is that such reports should continue to be 
strictly com ble with those of past — I have devised a plan 
which will it of the cotton report g published at noon on the 
third day of each month and yet continue to represent the conditions 
on the first of each month, scarcely, if any, less closely than has been 
the case with reports in the past. My lan is to take the cotton ques 
tions out of the ordinary schedule and Eansfer them to cards oa 
not only be more readily reported upon by the correspondent, but 
much more quickly tabulated in this office. [ trust the new arrange 
ment will commend iteelt to every one to whom the monthly cotton 
report is a matter of interest. 

the 

5 


SaIPPING NEWS.—As shown on a4 previous page 

exporte of cotton from the United States the past week have 
reached 101,843 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as tellows: iil 








Sew Yorx«—To Liverpool, steamers Georgian, 483.... 
Og ay! Seer “at 
o 0: " POLE POTEET 
To Mane , per steamer Aysgarth, 2,457 upland and 74 9,581 
Se Moves, por cionanors 1 is Geampanas, 308 aplaad, 33 
o Havre, per 6 
dod fan and 25 Sea feland....Ua 106 Sea 827 
id --- Massa TR, BOE... 2. n-ne -noenencoene --00se* a5" 
To B on, Mteamers Grosser Kurfurst, 8,209 ..H. H. 4490 
9 ROU «eee reer nneenen ee eel 90 
To Hamburg, per steamer Batavia, 90...-..--.-------<------ 
To Antwerp, x steamers British Trader, 115....South- 
wi ’ i cooes secess ee 
To Norrko steamer Xenia, 100.. 
To [accom pel eamear Fernfield, 300 
To Genoa, j 4 steamers via, 
1161 APS. ve, 1,124....-. 
To here, 450... Werte, O16 is ‘Werra. 723 
, per pam 
Ans—To —, 10—Steamer 5,006 
ey 1S" steamer W ‘ih, Aai8--- May 17— Bo 15,525 
»y 16—Sicamer Brayhead, 3,100.....------ HES re 


To - * 
To Uevre~May 13—Steamer Mount Royal, 7,404. ...--+--+ 
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Specnuiative holders sold to realize profits and advices were 


— . 

Hey OnieAen—May 13—Steamer Mount Royal. $.810......... 8.810 | received from the Southwest reporting the fall of needed 
Fo ereeare— ay ae een rena {$9 | rains which had a weakening influence, Business in the 
To Rotterdam—Mey 13—Steamer Berenguer el Grande, spot market has been moderately active, including fair sales 

7} romaine eemeeeetierreta weetecnercenecees 6,477 | made direct from interior points to exporters; prices have 
fo Vera Craz—May 15—Steamer At Trada, 14,°43..... 14,843 | followed futures, To-day there was a firmer market on 
we itv 10 Steamer Hydaspes, 7.286...... int .286 | steadier foreign advices and reports of crop damage by in- 
To Brenvurg—May 18—Steamer Oonsols, 3,877....May 14 | sects. The spot market was quiet. The sales for export 
82° camer Handtika. 1.900......... 1,900 | here and at outports were 112,000 bushels, 
To Roteriany nchester Ma 14—Steamer Linwood, 201 DAILY OLOSING PRIOBS OF NO. 2 RED WINTER INNEW YORK. 

SAVANNA and 2.767 Sea Tsland...........00---2----0+c0-siseee 2,968 Sat. Mon. Tues. Wed. Thure. Fri. 

upland sna premen May 16—Steamer Zeeburg. 1.443... 1,443 wheat f. 0. D.....-+: 81% 83 829 83 81% 826 

Seo rasn ante team fence Lost. ves | Maurer nae. fe fe Go fhe BR ee 

= — “ee gw ay | SULY G6LVEry in Si6ev..... 4 

Beet Yo Steamers Cestrian, 521; Saxonia, 76 Seewenhi veunee Lets Sept. delivery in elev.... 7553 76 75% 755% 75% 75% 
To Yarmouth—May 1S ay 6—Steamer  Rowanmore, DAILY CLOSING PRIORS OF NO. 2 SPRING IN CHICAGO, 

Ue sig 10a Nisa ania 8 VEE | way anivers ine... #0% He Toe Te MS Hs 
To Hembars— May sO Gummer Queen ‘Adelaide, 1,050.. 1,250 | July delivery in elev... 70% 72° 71% 71% 71's 71% 


qacoma—To Javan—May 


LivERPOOL.—By cabie from Liverpool we have the folic: - 
ing statement of lhe week’s sales. stocks, &c., at that port, 














April 26; May3 | May10 | Mayi7 
Se eonn wae pales.| 49,000! 41,000! 43,000) 39,000 
Galen Of the WoO et x "700| «1,000; —.2, 100 "200 
a pe pon ner bea 1,006 200! ‘1,100 600 
2 38,000} 415000} 37,000 
4,000 8,000} 2,000 
65,000; 53, 48, 
771,000| 758, 735, 
651,000 632, 608; 
3) 9; 28,000 
5, 4, 20, 
152, 159, 177,000 
1 150, 




























































































tone of the Liverpool market 
Ps of the week ending May 17 and the daily closing 
prices of spot cotton, have been as follows. 


for spots and futuree 





apo:, | Ba'day. Monday. Tuesday, 


| Wed’ day.| Thursd’y| Pruiay 
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The prices of futures at Liverpool for each day are given 
Prices are on the basis of Uplands, Low Middling 


clause, unless otherwise stated. 


The prices are given 


in pence and G4ihks. Thus: 3 63 means 


8 and 401 means 4 1-64d 
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BREADSTUFFS. 


. Fripay, May 17, 1901, 
Local goowers have been moderate buyers of spring- wheat 
flours; they quite generally had allowed their stocks to 

to a comparativel 
iar paced orders fcr moderate 


grades 
low grades 
held 
been 
been 


The princi 


owing 
age to the cr 
Statistical deve 
of the week, 
world’s 


Thu 


of w reda 
y the market turned easier, prices de- 
clining 134, for May delivery and 94@%c, for other months, 


Ow 


factor was advices from the 


nes within the range of $1@ 
stead of spring-wheat flour have been quiet but 
y: Winter-wheat flours have been unchanged, with the 
holding firm, owing to scarcity. City mills have 
steady but have had only a limited sale. 
et but steady at unchanged 
with the grain, and prices 
Speculation in wheat for future delivery has been on a more 
extensive scale, and aasine tee first part 
nll 


advanced, 
a “ to the weather conditions in the Southwest. The 
tat, is section dy =v belt, it “i stated, was co 
contin weather. Kansas also 
Teports that ravages by insects was doing considerable dam- 
» particularly the early-sown wheat. 
we ane od ble to the ket 
unfavora market, 
shipments were in excess of general expecta- 
again showing up as 4 


t,and during the week 


Rye flour has 
rices. Corn meal has 
ve been advanced. 


of the week prices 


at the opening 
The 


Indian corn futures have been quiet in the local market, 
but shorts have been given another twist in May contracts 
in the Chicago market, where for this delivery prices on 
Wednesday were advanced to 60c. At this figure the lead- 
ing bull fa apy is reported to have settled about 1,000,000 
bushels with a large short interest. Subsequently there was 
a moderate reaction. The more distant deliveries have been 
firmer, reflecting the strength of May contracts, and reports 
of backward preparations for the new crop resulting from 
unseasonable weather also have had a este port influ- 
ence, Only a limited amount of business has been transacted 
in the spot market. Exporters have been slow buyers at the 
high prices now ruling. To-day prices for May delivery de- 
clined under longs selling, but other months held steady. 
The spot market was dull. The sales for export here and at 
outports were 34,000 bushels. ; 

DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fr. 
Oash corn f. 0. D.....0008 50% 514 £5153 52 51% = BOlg 
May delivery in elev.... 50% 51 51 1 504, 650 
July delivery in elev..... 48% 48% 48% 49% 49%8 491g 
Sept. delivery in elev.... 48 484 48% 49 48% 48% 


DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat. Mon, Tues. Wed. Thurs. Frit. 
May delivery in elev..... 5l% = 060651% O54 58 5419 = 50g 
July delivery in elev .... 4453 445% 445% 45% 44% 44% 
Sept. delivery inelev.... 434% 43% 444% 44% 44!9 443% 


Oats for future delivery at the Western market have been 
fairly active. The feature has been strength of the May 
option, resulting from buying by speculative shorts to cover 
contracts with the long interest held largely by one trader. 
Prices on Wednesday advanced to 81c. Crop news has been 
of an unfavorable character, and this, with moderate com- 
mission house buying, advanced prices for the distant months. 
Locally, the spot market has been moderately active and 
higher. To-day there was a quiet market and prices for 
May contracts in Chicago were easier with longs selling, 

DAILY CLOSING PRIOES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
No. 2 mixed in elev...... 3319 33% 33% #£«34 331g «683g 
No. 2 white in elev...... 34 34 34 34% 34 34 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery in elev..... 2773 427% #$+.}27% +$+%(%}3:0% 30 29% 
July delivery in elev ..... 275, 275 27% 28% 28% 284g 
Sept. delivery in elev.... 25% 25% 26 265 26% 263, 
Rye and barley have continued dull. 
Following are the closing quotations: 
FLOUR. 
Fine..... .... ..022082 15 @220 | Patent, winter....83 70 @4 00 
Superfine. ........ 225 @230 | Citymills, patent. 410 @4 65 
Extra, No. 2...... 245 @255 Ryeflour,superfine 290 @3 50 
Extra, No. 1.. .... 265 0275 ckwheat ssee DP cane 
6 OS eee 80 @3 40 | Corn meal— 
Straights....... ... 845 @3 90 Weatern, etc..... 260 @2 65 
Patent, spring.... 385 @4 65 WD cone, See. Wie 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Whea buen.— 6. 6. Oorn, bush.— 
Hard Duluth No.l 885309116 cakern mixed. Hn Fi 484 05019 
N’thern Dul., No.1 83182865, No. 2 mixed........... 48% 35014 
Red winter, No.2 8030822 Western yellow....... 49 @50% 
N. Y. No. 80162817, Weatern white........50 @51% 
Oate—Mix’d, p. bush. 035 BY. per bush— 
saute eaneas- 33408719 OBtErN ..........-.2-.568 @G0lg 
No. 2 mixed. ..... - 331499344 State an IF vecces 58% @60%8 
No. 2 white........ 34 @35 Barley—Weatern........ 60 e63 
Rananee seoone...42149 B48 


GOVERNMENT WEEKLY GRAIN ReporT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S, Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
May 18, as follows: 


WEATHER.— While the week has been abnormally cool in pat 
Mississippi and Missouri valleys, with frosts more or leas @ 
in the Mizeour! Valley, the temperature conditions as a whole have 
been favorable, but the area needing rain is much greater than ta the 
previous week, and the effects of drought more serious, especially in 
the Gulf States. The gepecaly abundant raing of the previous week 
over the western plateau and Pacific Coast districta, followed by 
mask agg weather, have given highly favorable conditions ta 
region. 

Corn.—OCorn planting in the Central Missouri and Missisaipp! val- 
leys has been somewhat delayed on account of low Somperenarn yee 
f progress has been made, thie work being ney fluiched ta 

and Kansas, In the Ohio Valley and Middle eg | 
lanting has made favorable progress, although somewhat 
n portions of Weat Virginia and jo, Im the Southern the 
crop 16 very uneven, hua made alow growth, and ta ta need 
of rain, although showers have afford relief in ace 








WINTER: WHBKAT.-—Tho gonoral absence of rain over & lense et 
Nebraska, Kansas and southern Miseourt haa aomewhat sheared the 
progress of winter wheat, but olaowhere In the winter wheat the 
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condition of this crop continues generally very favorable, a decided 
improvement being ce from Michigan and Ohio. In Texas no 
improvement is repo . Wheatis now heading as far north as Ten- 
nessee and Southern Kansas. On the Pacific Ooast reports continue 
favorable except from extreme Southern California. 
SPRING-WHEAT.—Spring-wheat seeding is practically completed and 
the early-sown is rooting and stooling satisfactorily. gh winds 
have caused some damage to spring wheat in South Dakota. 
OaTs.—Seeding of oats continues in the extreme northern districts, 
and harvesting has begun in Texas and Florida. Over the greater 
part of the Southern States the crop has suffered much from drought 
and is now needing rain in the lower Missouri Valley. In the Middle 
Atlantic States and Ohio Valley oats have made a growth and are 
generally in promising condition. Over the northern portions of the 
a a and Mississippi valleys the early-sown is rooting and 
g we 
The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York uce Exchange. The receipts at 
estern lake and river ports for the week ending May 11, 
and since Aug. 1, for each of the last three years have been: 





Wheat. Corn. Oats. ‘ Rye. 

Bush.60lbs| Bush.56lbs| Bush.SBibe \ Bw. 56 ibs. 
874,450, 2,087,872) 1,755,736 
174,000 48,600) 180,800 
72,000) 20,868) 2,492 
872,740) 66,000 161,000 
21,045 152,424 
46,427 19,700 70,000, 
97,054 167,504 79,630 
182,781 750, 307,870 
18,400, 187,400| 247,400 
438,300 131,250 68,600 


2 204,087) 8,581,768, 2,880,935) 


2.564.483, 9,468,974) 2,251,589, 400.637, 97,879 
298,125 we: 2, | 4,554,173 212,953, 164,535 























"| 315,658,468] 193,880,042'168,448,814|196,880,980| 87,677,086 8,552,384 

.+++| 17,088,698] 181,918,004 182,646,307 184,855,618 $8,062,767 5.450.562 

| 11,866.763!286,662,952 178,148,527/183,655,180 88,754,608 9.643.317 

‘The receipts of flour and grain at the seaboard ports for 
the week ended May 11, 1901, follow: 











Oats, Barley Rvs, 
bush. bush. Dush 


“48,000 
59 2,838,047 2,168,031 2.050428 201488 § 
4 2812,545 4.634.757 1.757.008 204208 47.815 
“F Receipts do not include grain passing through “ew Urieans for foreisn 
Borts on through bilis of lading. 
Total receipts at ports from Jan. 1 to May 11 compare as 
follows for four years : 
1900. 1899, 
7,775,046 7,621,817 
25,458,701 85,258,078 
68,812.710 61,769,788 
seater “Taran 
wi "666,791 2,687,936 
Total grain... 124,244,352 124,295,920 ‘ 
The exports from the several seaboard ports for the week 
ending May 11, 1901, are shown in the annexed statement: 



































18,000 

810,870 

206 

” 50,695 

“42818 124,000 


Total week ..2.240,045 1,648,492 180,502 1,611,852 37.839 81.199 
Same time '00..L717,127 4.216424 298.152 693,598 108,001 44,102 


The destination of these exports for the week and since 
Sept. 1, 1900, is as below : 
Maserinior “Wass Dussetest. Wes” Binss kent. Week Bones Bert 
week andsinee Mayll. 1.1900. May 11 tooo” May 11 ss a fa 
Sept. 1 to— Osh. bush. bash. ome: 
1,096,627 42,978,489 1,177,626 68 666,142 
1174418 30,627,608 "87,027 61,871,616 
16,795 700,162 
709,475 
186,17 
708,142 
Total 180,692 11,487,116 2,240. 78,214,578 002 127,827, 
Total 1800-1900.. 298.152 0768404 rettatsd 61,450,481 tease 1s7 768,002 
7, of » com the stocks in 
granary at the pal te of accumula at lake and 
seaboard porte, May 11, 1901, was as follows: 








Peoria 
tedtonsees 
Jn Miss! 
On 





* 
see 
. 47,621,000 
{ ay 13, + 26, 
T vtal May 14. . 21,986,000 
* includes stocks in private elevators at Milwa 
+Stock s in private elevators at Milwaukee not included. 
i ey ne | July 1, 1890, the New York Produce Exchange 
se Witla ahd Pe'arthur pruvbune Sattnd’ a" crea, Gautn 
ious 
Oswego and Cincinnati, Sermerts included. omitted) and leaving out Albany 


THE DRY GOODS TRADE, 
New York, Fripay, P, M., May 17, 1901, 


_ The conditions in the dry goods market are slow in chai 
ing. In some quarters a fuller business than of late has been 
reported, but as a whole the market continues quiet, both at 
first hands and with jobbers. An improvement in the 
weather has helped the retail trade to some extent, but the 
effect of this on other divisions is not likely to be felt nati] 
later on. The continued conservatism of buyers at first 
hands is puzzling sellers. In most directions purchases cay 
be made at prices which do not return cost of putti 
goods upon the market, but this abnormal state of things 
does not attract a demand in excess of current requirements 
from the general trade, and there are few operaters showing 
courage enough to place orders ahead on any staple ling, 
The tone thus continues easy as a rule, and there is still cop. 
= irregularity in prices of both cotton and woolen 
goods. 

DomEsTio Cotton Goops,—The exports of cotton 
from this port for the week ending May 13 were xt 
packages, valued at $303,654, their destination being to thy 
points specified in the tables below: 


1901. | 1900, 





















































New YorK To May 13. 





Great Britain...... secess see. 1,780 75 
Other European........cceses 750 264 
BE LOOM LONI: 17,013 || 1,689] 110,487 
13°349 | 1 bar 15 
’ ’ 7 
3,476 798 aH 
8,855 247) 9,476 
Mexico 783 27 1,378 
Oentral America............- 74 4,012 - 126 5,002 
South America............:- 24,886 611] 16,312 
Other Oountries............. 4 2,427 101 8,365 


TOtAl..... ccccccescces coee 78,410 6,268 | 178,251 




















The value of the New York exports for the year to date 
hes been $3,562,040 in 1901, against $7,090,072 in 1900, 

Brown sheetings and drills suitable only for the home trade 
have been in quiet request and continue irregular in prices, 
The demand for export has fallen off this week, but prices on 
export goods are quite firm. Ducks are steady but brown 
osnaburgs are easy. Orders for bleached have again been on 
a limited scale and have been readily filled by sellers at 
previous prices. The bleached goods market is irregular bat 
not quotably lower. Wide sheetings have sold in limited 
quantities without change in price. Cotton flannels and 
blankets have been without new feature. Denims have soli 
at lower figures during the week but close somewhat stead- 
ier. Ticks, plaids, cheviots, checks and stripes, co 
and other coarse colored,cottous are quiet, with ready sellers. 
Business in printed calicoes has been quiet in both fancy aud 
staple lines for present season but some fair-sized orders 
placed for the latter for fall. Prices are irregular. 
ginghams are quiet, Fine ginghams scarce and very firm 
Napped goods are irregular. Print cloths have been in- 
active and unchanged on the basis of 29-16c. for regulars 
Wide goods dull and easy. 

WooLen Goops.—There has been little increase in the ag- 
gregate volume of business done in men’s- wear woolens 
worsteds this week. The re-order demand is slow in de 
veloping and such business as has come forward in that con 
nection bas been more or less offset by cancellations. The 
latter feature has been confined chiefly to fancy wo 
and has the effect of further increasing the irregularity of 
division. Some of the prices accepted for fancies _ 
heavy declines from the quotations at the cpesias of 
season. Staple lines in clays, cheviots, unfin worsteds, 
etc., are in good shape in leading makes. Low grade goods, 
such as satinets and doeskin jeans, are dull and irregulst 
Overcoatings sell slowly in an easy market. Cloaking 
quiet but generally well sold. In woolen and w emnall 
goods the genera] situation is unsatisfactory, the es 
continuing quiet and prices irregular. Flannels and b 
are dull and easy. price 10 fe 

FortiGN Dry Goops.—Light-weight dress fa 
ng are in fair request and firm. Other dress goods quiet 

ilke are steady with a fair business and ribbons reported Ht 
better request. Linens and burlaps are firm in price, 
the demand for both is inactive. 





. |\Sinee Jan.1.|| Week. | Since Jan.1, : 
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gTATE AND CITY DEPARTMENT. 


saps aaa aan . 
Bond Calls and Redemptions. 


.—Bond Call,—This county has called 

-_ 3 at at the First National Bank, Louisville, 
iT Pastanding 6¢ bonds. New bonds to the amount of 
a 100 pearing 4% interest payable January 1 and July 1 at 
$170, jen County Bank of Scottsville, have been sold to Far- 
ag PN & Co, andthe First National Bank of Chicago 
iy io said to be par. These are the bonds which were 
ot ipally reported to have been sold to Duke M, Farscn, 


Chica ‘ : 

a.—Bond Call.—As stated in the CHRON 
Des Moines, fone. ceased on March 23 on funding bonds 
rags, Nos. 116, 117 and 118, These bonds, we are advised, 
- not yet been presented forpayment, Interest will cease 
jan 10 on Nos, 119, 120 and 121 of this same issue. 








Bond Proposals and Negotiations this 


week have been a8 follows: 


nship, Harper County, Kan.—Bond Sale,— 
FE ehny has cia to L, A. Bigger, Hutchinson, an issue 
of $11.500 5¢ refurding bonds at par. Securities are in de- 
nomination of $500, and will mature one bond every other 
ear for ten years, beginning in 1902, and one bond yearly 
ears, 
stern, ihe. Penobscot Shore Line RR. Bonds for Sale.— 
Pro’ als will be received until 2 P. M., May 22, by Samuel 
R. Percy, Mayor, for $215,000 4% first mortgage bonds of the 
Penobscot Shore Line RR. These bonds are held as an asset 
by the city of Bath. They are dated Aug. 1, 1890, and ma- 
ture Aug. 1, 1920. The Penobscot Shore Line RR. was re- 
ized in 1891 under the title of the Knox & Lincoln Ry. 
The latter road was leased in August, 1891, to the Maine 
Central RR., with which it was merged on Feb, 20, 1901, 
under an Act of the Maine Legislature. Under the consoli- 
dation the bonds were assumed as a direct obligation of the 
Maine Central RR. See item under head Maine Central RR. 
in our Railroad Department elsewhere. 

Beaverhead County (Mont.) Free High Scho l District. 
—Bond Offering.—Proposals will be received until 8 P. M., 
June 5, by Edwin Norris, President (P. O, Dillon) for $30,000 
44 §-20-year (optional) bonds. Securities are in denomina- 
tion of $500, dated June 1, 1901. Interest will be payable 
January 1 and July 1 at the office of the County Treas- 
urer, Either cash or a certified check for 2% of the amount 
bid, same drawn on a Montana banking house and made pay- 
able to the County Treasurer, must accompany proposals. 

Bellefontaine, Ohio.—Bond Sale.—On May 14 the six 
issues of 5¢ 1-10. year (serial) street bonds aggregating $47,280 
were awarded to Rudolph Kleybolte & Coc., Cincinnati, at 
103'247—an interest basis of about 4'331¢. Following are 
the bids : 


Premium. | Premium, 
R. Kleybolte £00... Cincin.....$1,585 00 | New Ist Nat. B’k, Columbus.,... 1,350 00- 
itzer & Co., Toledo........... 1,497 00 | First Nat. B’k, Barnesville.... 1,150 00 
Ohio Nat. Bank, Columbus.... 1,437 67 


For description of bonds see V. 72, p. 884 and 545. 

Benwood (W. Va.) School District.— Bonds Voted. —This 
district on May 7 authorized the issuance of $80,000 school 
bonds by a vote of 1,059 to 184, 

Brainerd (Minn.) Independent School District No. 1.— 

Voted.—This district has voted to issue $10,000 high- 
school-improvement bonds. 

Brantford, Ont.—Debenture Sale.—The City Council has 
sold an issue of $99,721 4¢ local-improvement debentures. 

Brookings, 8. Dak.—Bond 7 ena will be 
received until 12 M., May 25, by G. A. Matthews, Mayor, for 

,000 5¢ 10-20-year (optional) water bonds. Securities are 

ed under authority of Chapter 52, Laws of 1899. They 

are in denomination of $1,000, dated July 1, 1901. Interest 

will be payable semi-annually at the office of the City Treas- 

urer. A certified check for 5% of the par value of the bonds 

bid for, pay able to the City Treasurer, must accompany pro- 

a _ successful bidder will be required to furnish 
nde, 

Caddo Parish (P. 0. Shreveport), La.—Bond Offering.— 

oposals will be received until 10 a. M., June 13, by the 
Police Jury—A, L. Duringer, Clerk—tor $60,000 4¢ jail 
bonds. Securities are issued under the authority of Act 114, 
Laws of 1900, and were voted at the election held April 18, 
1901, They are in denomination of $1,000, dated July 1, 
1901, Interest will be payable semi-annually at the Ameri- 
can Exchange National Bank, New York City. Principal 
will mature July 1, 1931. A certified check for 5% of the 
amount of bid must accompany proposals. The total debt 
of the parish, including this issue, will be $90,000. The 
Popo valuation is $7,427,770 and the real value about 

, f) . 

Camden, N. J.—Bond Sale.— On May 13 the $18,000 4¢ 20- 
year repaving bonds were awarded to Trowbridge & Niver 
Pit Chicago, at 111:027—an interest basis of about 82474. 

ollowing are the bids : 


MA Bune &NiverCo.. Chic.,..111°027 | C. KR. Williams, Pittsburg........107°26 
Mia apes 8 ona Gia Hgam | Wek Nod & Cor New York 10008 
» Cleve...... KR. Co., New York... .106" 

Edw. C. Jones & Co., New York.109°62 " a 


Camden, Ohio.—Bonds Defeated.—The issuance of $7,000 
bonds was voted upon at a recent election and defeated, 

Cedar Rapids (Iowa) Independent School District.— 
Bond Offering.— Proposals will be received until 4 P. M., 
May 27, by E. M. Scott, District Treasurer, for $63,000 314% 
bonds. Securities are in denomination of $1,000, dated June 
1, 1901. Interest will be payable semi-annually at the office 
of the District Treasurer. Principal will mature June 1, 
1911, a to call after June 1, 1906, 

Central City School District No. 1, Gilpin County, Colo. 
—Bond Sate.—On May 10 the $20,000 41¢¢ 5-15-year (optional) 
school bonds were awarded to John Nuveen & Co., Chicago, 
at ge For description of bonds see CHRONICLE April 27, 
Pp. . 

Chicago (Ill.), South Park.—Sond Offering.—Proposals 
will be received until 2:30 Pp. M., June 12, by the South Park 
Commissioners for $500,000 4% bonds. Securities are in de- 
nomination of $1,000, dated July 1, 1901. Interest will be 
payable January 1 and July 1 at the office of the Treasurer 
of the South Park Commissioners. Principal will mature 
$25,000 yedrly on July 1 from 1902 to 1921, inclusive. These 
bonds are issued under an Act of the Assembly ‘approved 
March 20, 1901, and were voted at an election held April 2, 
1901, the vote being 13,476 for to 7,018 against, Bidders must 
make proposals on blanks furnished by the Commissioners, 
Proposals are asked, first, for bonds to be delivered on July 1, 
1901, and, second, for bonds to be delivered in lots of 100 
bonds each on the first days of July, August, September, 
October and November. A certified check for $15,000 on a 
Chicago bank, payable to the South, Park Commissioners, 
must accompany proposals, The total of bonds at present 
outstanding is $275,000 and the equalized valuation is $172,- 
434,917, being one-fifth actual value. ; 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Chicopee, Mass.—Loan.—We are advised that the $19,000 
fire-engine- house loan mentioned in the CHRONICLE April 27 
will be negotiated with the Springfield Institution for Sav- 
ings, Springfield, Mass, 

Cloquet, Minn.—Bonds Voted,—This village has voted to 
issue $20,000 water and light bonds. The Village Council 
has not as yet taken any action looking towards the placing 
of these bonds, 

Coliinwood (Ohio) School District.—Bond Sale.— On May 
10 the $21,000 4% bonds were awarded to P. S. Briggs & Co., 
Cincinnati, at $103 001—an interest basis of about 3°678¢4° 
Following are the bids : 


P. 8. Briege & Co., Cincin.....$21,630 20 | Spitzer & Co., Toledo......... $21,511 00 
W. R. Todd & Co., Cincinnati. 21,601 00 | R. Kieyboite & Co., Cincin... 21,481 00 
Denison, Prior & Co., Cleve.. 21,691 86/8. A. Kean, Chicago........... 21,473 00 





emcees Bros. Co., Cleve,. 21,565 00; W. J. Hayes & Sons, Cleve.. 21,383 00 
New Ist Nat. B’k,Columbus.. 21,546 50 | Feder, Holzman & Co., Cin.... 21,000 00 
Ohio Nat. Bank, Columbus.. 21,525 00 


Securities mature $1,000 yearly on October 1 from 1902 to 
1922, inclusive. For further description of bonds see CHRON- 
ICLE April 20, p. 788. 

Columbus, Uhio.—Bond Sale.—We are advised that the 
$110,0C0 4% 30-year electric-light tonds mentioned in the 
CHRONICLE May 4 will be taken by the Sinking Fund Trus- 
tees as an investment. Securities are in denomination of 
$1,000, dated April 1, 1901. Interest will be payable semi- 
annually at the office of the City Treasurer. 

Bonds Authorized,—The City Council has authorized the 
issuance of $13,000 4% Broad Street improvement bonds. 
Securities will be issued in denomination of $1,000, dated 
March 1, 1901. Interest will be payable semi-annually at 
the office of the City Treasurer. Principal will mature in 
ten years, subject to call after four years. 

Copiah County (P. 0. Hazlehurst), Miss.—Bond Offering. 
—Proposals will be received until 5 Pp. M., June 1 (not Jane 3 
as originally reported), by E. M. Wade, County Treasurer, 
for $50,000 4¢ 5-25 year (optional) court-house and jail bonds. 
Securities are in denomination of $500, dated June 1, 1901. 
Interest will be payable annually on Jan. 1. Acertified 
check for 5¢ of the par value of bonds bid for, pavable to the 
above-named County Treasurer, must accompany proposals, 
Dayton, Wash.—Bond Election.—At an election which will 
be held June 4 the question of issuing $30,000 electric-light- 
plant bonds will be submitted to a vote of the people, 

Des Moines, Iowa.—Warrant Isswe.—We are advised 
that this city has issued $26,000 warrants on the judgment 
fund. These warrants draw 4¢ interest and are payable at 
any time on ten days’ notice. They were purcha by the 
Iowa National Bank of Des Moines at par, 

Duluth, Minn.—Bids.—Following are the bids received 
May 6 for the $50.000 4¢ 80-year gold refunding bonds: 
Denison, Prior & Co.. Cleve. $51,085 00 | First Nat. Bank, Duluth...... $50,505 00 


New Ist Nat. B’k, Columbus, 51,020 00/ H. H. Gay & Co., Boston...... 50,375 00 
Pulford, How & Co., Duluth, 50,010 00} N. J, Upham, Duluth....... + 60,250 00 


East Cleveland, Ohio.—Sond Sale.—On May 13 the $20,000 
4% 20-year sewer bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 105°386. Following are the bids: 

Seasonzood & Mayer, Cinoin,$21,077 20 | Lamprecht Bros. Co,, Cleve. . 820,880 00 
W. J. Hayes & Sons, Cleve,... £1,034 00 | Spitzer & Co., Toledo... ...... x0,051 00 
New Ist Nat, Bk,, Columbus,, 20,041 60) P. 8, Briggs & Co., Cincin. .. 20,600 00 
Denison, Prior & Co,,Cleve.. 20,016 00 | R, Rieybolte & Co., Cincin... 20,505 0e 
For —— of bonds see CHRONICLE May 4, p. 893. 
Kast Hartford (Conn.) Fire District.—Bond Bill Passes 








For description of bonds see CHRONICLE May 11, p, 949. 


House,—The House of the State Legislature has passed a bill 
authorizing the issuance of $25,000 water- fund bonds, 
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Elkins, W. Va.—Bond Election .—The Town | last week had been sold, were taken by N. W, Harris eo, 
il is considering the question of submitting a i- | Chicago, at 101:54. Securities are dated March . 


tion to issue $25,000 street and sewer bonds to a vote of the 


x Junction, Vt.—Bond Sale.—Un May 11 the $12,000 
4¢ 20-year =~ water bonds were awarded to H. B, 
Powell & Co., W k, at 106—an interest basis of about 
— For description of bonds see CHRONICLE May 11, p. 


Farmington (Me.) School District.—Bond Offering.—Pro- 
posals wi!l ve received until 12 Mm. May 20 for $10,000 5¢ 1-10- 
year (serial) school-house bonds. Securities were authorized 
at a recent election by a vote of 363 to 94. They arein de- 
nomination of $500. Interest will be payable in Farmington. 

Faulkton, S. Dak.—Bond Election.—An election has been 
called for May 20 to vote on the — of issuing $4,000 5¢ 
10-20-year (optional) artesian well bonds. 

Frantfort, N. ¥.—Bond Election.—An election will be 
held to-day (May 18) to vote on the question of issuing $15,000 
electric light-plant bonds. 

Franklin Township, N. J.—Bond Sale.—Ono May 14 the 
$28,000 4¢ 30-year gold school bonds were awarded to the Se- 
curity Savings Bavk of Newark at 112°25—an interest basis 
of about 3°35¢. Securities are in denomination of $1,000. 

Gardena School District, Los Angeles County, Cal.—Bond 
Election.—An election will be held Jane 1 to vote on the 
question of issuing $1,000 6¢ 1.5 year (serial) school bonds. 

Gastonia, N. C.—B8onds Voted,—At the election held May 7 
this place authorized the issuance of water, light and school 


nds. 

Glendale (Ohio) Schooi District.—Bonds Voted.—This 
district has voted to issue $2,000 school bonds. 

Gioucester, Mass.—Loan Authorized.—A loan of $4,000 
has been authorized by the Council for improvements to the 
Mt. Vernon school house. 

Greenville, N. C.—Change in Date of Bonds.—We are ad- 
vised that the date of the $75,000 5g improvement bonds ad- 
vertised to be sold on June 28 has been changed from Sept. 2, 
1901, to July 1, 1901, and securities will mature July 1, 1931, 
instead of Sept. 2 of that year. In other respects the offering 
as given in last weck’s CHRONICLE remains unchanged. 

The official notice of this bond offering will be found among 
the ativertisements elsewhere in this Department. 

Greenville County (P. 0. Greenville), S. C.—Bond Offer- 
ing —Proposals will be received until 12 M., June 15, by J. E. 
Speegle, County Supervisor, for $31,000 4¢ bonds. Securities 
are issned for the purpose of paying floating indebtedness 
and also some outstanding railroad bonds. They are in de- 
nomination of $1,000, dated July 1, 1901. Interest will be 
payable semi-annually in New York City or in Greenville. 
Principal will mature July 1, 1931. These bonds are exempt 
from State, county and municipal taxes. Each bid must be 
accompanied by a certified check for $1,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Hart County, Ga.—Bonds Voted.—This county has voted 
in favor of issuing $25,000 court-house bonds. 

Hartford (Conn. }, Northeast School District.—Bond Sale. 
—On May 15 the $60,000 34¢¢ 30 yeer bonds were awarded to 
Trowbridge & Niver Co., Chicago, at 102‘967—an interest 
basis of about 3°343¢. Following are the bids : 

Trowbridge & Niver Co., Chic...102°967 | Atma Life Ins. Co., Hartford. ...101°00 
For description ot bonds see CHRONICLE May 4, p. 893. 
Independence, Mo.— Bonds Voted —At the election held 

May 7 the eg ae ope to issue $30,000 4¢ 5 20 year (optional) 

electric light ds carried by a vote of 565 to 279. sale 

of these bonds will be provided for at the regular meeting of 

the Council, which will be beld on May 21. 

Iroqueis, Ont.—Bids Rejected.—Foilowing are the bids 
received May 15 for the $20,000 4¢ water-works debentures : 


G. A. Stimson & OCo., Toronto..... 99°26 | H. O'Hare & Co., Toronto 
oronts & Co., Toronto 


Central Can. Sav. Oo., T 0... 00 | A’ E. Ames 

Weare advised by Adam Harkness that none of the offers 
were coneidered satisfactory, and it was decided to hold the 
debentures for a few days or weeks, ‘‘as the recent flurry in 
Wall Street a; 6 to bave had a depressing effect on the 
home market. 

Jefierson Township, ind.—ZBonds Voted.—At an election 
held recently thie township voted to expend $60,000 in build- 
7. thirty miles of road. The vote was 352 for to 85 against. 

obnustown (P2.) School District.—Bond Sale.—O2n Ma 
14am imsue of $130,000 2144 5-20-year (optional) school bonds 
was awarded to the Johustown Savings Bank at 101°15. Fol- 
lowing are the bide - 


Johnstown Ser. yw abd $181 4% 90 | Dick Bros. & Co., Phila.. ..$181,062 00 
Lampreent Brus. Co., Cleve. 181.148 00 | W. 4. Bayes & Bons, Cieve., 180546 76 


Sehiet, 1il.—Bond Sale.—On May 12 an iseve of $21,000 
Sigg bridge-improvement bonds was awarded tothe First 
National Bank of Joliet at 101°31. Securities are in denowi- 
nation of $1,000 and will mature $15,000 in ten years and 


$16,000 in twenty yeare. 

coe ise) School District.—Bond Sale.—On Mey 6 the 
$45 C4 year (optional) schoo] bonds were awarded 
to the Mississippi Valicy Trust Co., St. Louis, at 103°60. Be- 


ies are Gated June 1, 1901. 
Bonds.--We are aivised 


us-7e | PAINE: 


will mature in 20 years, subject to call after 10 ears 

terest will be at_the rate of 344%, payabl oe 

the office of the Olty Treswurer’™ © semi-annually at 
state that E. L, 


15, 
re’ te 


Lafayette, La.—Bond Sale.—Local reports 
Stephens, President of the Southwestern 


trial Institute, has sold to the First National Bank “ 
Bank of Lafayette $88,000 5¢ bonds, pre of an tonne ot gan 
000 bonds of the town and parish of Lafayette offered fc, 
sale last January. Bonds mature in 1911, subject to call 
“— tenth Sage x See Sond Ope Jan. 19, 1901, 
neaster, 0.—Bond Offering.—Proposals will be 

ceived until 12 M., May 27, by H. T. Mech “4 
for the following bonds : # ing, City Clerk, 
$4,140 56 North High Street improvement ial assessment bonds. 


spec 
E one bond o ee each six months from May 1, 1902, to Nov. Cw 
4.700% {\gudo each six months from May is 10S to Now i watt gone bond 

All the above bonds are issued under authority of sections 
2704 and 2705, Revised Statutes of Ohio. They are dated 
May 1, 1901, Interest will be payable semi-annually, A 
New York draft or a certified check for $100 must accom. 
pany proposals, 

Lancaster (N. Y.) Union Free School District No, §— 
Bond Offering.— Proposals will be received until 8 p, y. May 
29, by Peter P. Adolf, Clerk of the Board of Education, tor 
$40,000 314¢¢ school house bonds. Securities were authorized 
at the election held March 14, 1901. They are in denomina- 
tion of $1,000, dated July 1, 1901. Interest will be payable 
semi-annually at either Buffalo or New York City, as the 
purchaser may elect. Principal will mature $2,000 yearly on 
July 1 from 1902 to 1921, inclusive. An unconditional certi- 
fied check for 24¢¢ of the amount of the bonds bid for, pay. 
able to John G. Miller, President of the Board of Education, 
must accompany proposals, Check must be drawn on some 
incorporated bank or trust company. Blank proposals will 
be furnished by the above-named Clerk upon application, 
The district has no bonded debt at present. The assessed 
valuation is $1,329,597. The population is 3,950, 

Latrobe (Pa.) School District.—Bond Sale.—The $32,000 
41¢¢ 1-20-year (serial) refunding bonds advertised for sale on 
April 29 have been awarded to Dick Bros. & Co., Puiladel- 
phia, at 108°79—an interest basis of about 3%¢. For descrip. 
tion of bonds see CHRONICLE April 20, p. 789. 

Leon, lowa.—Bond Offering.—Proposals will be received 
until June 1, 1901, for $4,000 4¢ 10-20-year (optional) water 
ne Securities are in denomination of $1,000, dated June 
1, 1, 

Lewis County ( Wash.) School District No. 9.—Bond Sale, 
—On May 4 $5,000 bonds of this district were awarded to 
Coffman & Kepner, Chehalis, at 100°06 and blank bonds for 


5¢ bonds. Following are the bids: 

Coffman & Kepner (for 5s)...... *$5,008 | Geo. Dysart (for 5s)... .......... $5,000 

Coffman, Dobson & Co. (for 5s)... 5,018 | W. P. Perkins & Co. (for 544s).... 5,101 
Manning & Walker (for 68)... 5,981 


* And blank bonds. 
Securities are in denomination of $500. Interest will be 
payable semi-annually. Principal will mature $1,000 in 
eight years, $2,000 in ten years and $2,000 in twelve years. 
Lincoln, Neb.—Bond Offering.—Proposals will be received 
until 4 P. M., June 8, by Beman C. Fox, City Treasurer, for 
$55,000 4¢ 10-20 year (optional) lighting plant bonds. Interest 
will be payable annually at the State fiscal agency in New 
York City. A certified check on a Lincoln bank for $500 or 
a cash deposit for that amount must accompany proposals. 
Lincola may ( Wash.) School District No. 31.—Bond 
On May 6 the $10,000 15-20 year (optional) school- 
building bonds were awarded to W. E. Bell, Spokane, at 
100°155 for 5¢ bonds. For description of bonds see CHRON- 
ICLE May 4, p. 894. 
Lincoln Township, Stafford County, Kan.—Bond Issue. 
—This township has issued $7,500 5¢ 10 25-year (optional) re- 
funding railroad-aid bonds. 
Lynn, Mass.—Bonds —The Aldermen are con- 
sidering a resolution requesting the Mayor to petition the 
State Legislature for authority to borrow $240,000 for street 


Bond Sale.—An issue of $56,500 3144 10-year bonds has 
been awarded to Estabrook & Co., Boston, at 102°69, Fol- 
lowing are the bids : 





Festabrook & Co., Boston........ 10209. | RL. Day & Co, Boston. .+.+.00 102179 
Te ee Oe deinen iosl0#-086 | Blake Bros. & Co.. Boston......101°30 
Blodget, Merritt & Co., Boston..102°18 

McKeesport, Pa.—Bonds Proposed.—An ordinance has 
been introduced in the City Council authorizing the issu- 


ance of $50,000 electric-light-plant bonds, 

Madison County (P. 0. Virginia City), Mont.—Bond Sale. 
—On May 8 the $100,000 41¢¢ 10 20-year (optional) refunding 
bonds were awarded to the First National Bank of Butte s 
104’21—an interest basis of about 3°974¢ if bonds are — 
at their optional date and 4°18¢ if allowed to run their 
time. Following are the bids : 


Firet Net. Bank, Butte.........+ 10481 | Hall & Bennett. V ja City. / 
‘Thomas Cruse Sav. B’k, Helena.104°10 | Bank of T'win Bri .T 


ling State Bunk .......2000.++ TIA GOB...0020-ceresreeeee see 
Ei wees aeons. Boston. ...108°025 | R. Kieybolte & Co., Cincin....- 


For description of bonds see CHRonNIcLe April 13, p. 739. 
Manchester (Ill.) School Distriet.—Bonds — 
district bas voted to issue $5,000 1-5-year (serial) school-house 
These bonds will be dated about June 15, 1901. 
Mauistee, Mich.—Bonds Authorized.—The Council 
bas authorized the issuance of $125,000 electric- 


108°00 





La Crosse, Wis.—Deseriptiou 
that the $80,000 bigb-echoul- bonds, which we stated 


bonds, 
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Marion, ersng.—Propcsals will be received 


ti] June iy atrt. Liacoln, Town Recorder, for $6.000 5¢ 
wfandin bonds. Securities are in denomination of $500. 
Interest cn be payable January 1 and July 1. Principal 
mature July 1, 1921, subject to call after July 1, 1911. 
= total indebtedness of the town, including this issue, is 
30,000 The assessed valuation is $400,000 and the real value 
_ a” \iov.—Loon Authorized.—At a recent town 
= the Treasurer was authorized to borrow $25,(00. 
me feriden Conn.— Tem Loans.—Temporary loans for 
$12,000 for ‘ase of the Water Department and $30,000 for city 


been nego iated. 
Purp Wis. Bona Sale.—This place has sold an issue of 
$85,000 high-school bonds to Denison, Prior & Co., Cleveland, 


| 


at 109. 
Texas) School District.—Bond Issue.—We are 

Boogie is aoerict — to market $8,000 bonds to 
build a school house. These bonds will be issued about 
July 1, 1901, and will be taken by the State Board of Educa- 
tion. Interest will probably be at the rate of dg. 
Middletown, Cone.—Bond Offering.— Proposals will be re- 
ceived until 7 P. M., June 18, by James P. Stow, City Treas- 
urer, for $70,000 314¢¢ funding bonds. Securities are dated 
July 1, 1901, and will matare July 1, 1921. A certified check 

a national bank for $2,500 will be required with bids, 

Middletown, N. Y.—Bond sie —N. W. Harris & Co., New 
York City, purchased last month an issue of $20,000 31¢¢ re- 
fanding sewer bonds at 104. Securities are dated March 1, 
1901, and will mature $500 yearly from 1902 to 1921, inclu- 
sive, and $1,000 yearly from 1922 to 1931, inclusive. — 

Millbank (S. Dak.) School District.— Bond Election Pro 
posed.—The question of calling an election to vote on the 
issuance of $5,000 school-house bonds is being considered in 
this district. 

Killinocket, Me.—Bonds Voted.—This place has voted.tu 
issue $10,000 schoo!- house bonds. 

Binge County (F 0. Williamson), W. Va.—B8ond Offer- 
ing.—Propoeals will be received at the office of James Dam- 
ton, County Clerk, between the hours of 2 P. M. and 4P, M., 
June 1, for $25,000 3¢ 20-30-year (optional) bonds. Interest 
will be‘payable annually on June 1 at the Bank of William- 
sop, Williamson, W. Va. 

Montgomery Township, Ohic.—Bond Sale—On May 13 
the $15,000 5¢ road-improvement bonds were awarded to the 
First National Bank, Ashland, at 114°433. For description 
of bonds see CHRONICLE May 4, p. 894. 

Mount Vernon, N. Y.— ond Sale.—On May 18 the $35,000 
4g highway-improvement bonds were awarded to 
Hayes & Sons, Cleveland, at 119°03. For description of 
bonds see CHRONICLE May 4, p. 894. 

Nampa (Jdaho) Independent School District No. 37.— 
Bona Sale.— On May 6 the $8,000 10-20 year (optional) bonds 


were awarded to W. E. Bell, Spokane, at 100812, blank Ban 


poe = other expenses for 5¢ securities. Following are 
8: 
Chen Colla (hor 60) i OOOk |S ke Kea hae eons tr 50) ORE 

* And other considerations. 

For description of bonds see CHRONICLE April 13, p. 739, 

New Bremen, Ohio.—Eond Offering.—Proposals will be 
received util 12 M.,June 10, for $10,000 6¢ road-improve- 
ment bonds, Securities are in denomination of $500. 

Newburyport, Mass.— Bonds Proposed.—The issuance of 
$50,000 sewer bonds is being considered. 

New Hanover County, N. €.—Bond Election Postponed.— 
The election which was to have been held May 31 to vote on 
the question of issuing $50,000 road-improvement bonds has 
been postponed until June 18, 1901. D. McEachern is Chair- 
man of the Board of County Commissioners. 

New Vienna (Ohio) School District.—Bonds Defeated.— 
This district has voted against the issuance of $3,000 bonds, 

New York City.—Sona Sale—On May 14 the $5,885,000 
vas gold corporate stock of this city was awarded to Harvey 

& and Vermilye & Co., New York City. at their 


ewe bid of 104 277—an interest basis of about 8 292¢. Fol- 
lowing are the tids: 
Harvey Fisk & Sons and Vermilye & Co., all x 
Lawrence Barnum & Co., $000,000 ue 1041... sree een ORB 
| ee i as 
A ue ZO .ccaee P 
Franklin Trust Co............ 100,000 due 1920...... “42 
Se or 100,000 die 1941......10678 
or 100,000 due 1¥41...... 104°45 
Lor 100,000 due 1¥41...... 102°19 


M00 dus fot 10898 

000, ue 1041...... 

Kubn, Loeb & Co. and Farson, Leach & Co.....{ 1,000,000 due 1941...... 103°00 
1,186,000 due 1941,..... 10%°50 
1,7L0,000 due 192v...... 102° 


The above basis of sale (8 292¢) com ; 
pares with 3'0814¢, the 
he! the last sale of bonds by this city in March. Comp- 
I t Coler is to have said regarding this sale that the 
chat passed by the Legislature in reference to taxation ‘‘have 
the city of New York on this one sale alone $300,000,” 
g particularly the 1¢ tax on the trust companies, 
a Brooklyn Eagle,” however, quotes some of the bidders 
po that “the recent panic in Wall Street and the gen- 
Sete entettlet conditions in the money, bond and stock mar- 
account for the low offered for the bonds,” For 
{facription of bonds see ICLE May 11, p, 950, and May 


orth Adams, Mase.—Loans Authorized,—The City Coun- 
cil has anthorized the issuance of $10,000 1-30- oan (eavial 
sewer bonds and « $10,000 1-5-year (ooritl ) street (oan. ' 


w. J.|P 





Norwood, Ohio.—Bond ee Proposals will be re- 
ceived until 12 m., June 8, by W, E. Wichgar, Village Clerk, 
at the office of William R. Collins, Room 505 Johnston 
Building, Cincinnati, for $9,181 82 6¢ 1-1(-year (serial) Mont- 
gomery Pike improvement bonds, dated May 8, 1901. A cer- 
tified check for 5g of the amount of bonds, payabie to the 
Village Clerk, must accompany proposals. 

Ogiethorpe (ounty, Ga.—Bonds Defeated.—At the elec- 
= May 8 the proposition to issue road bonds was de- 

eated. 

Oktibbeha a Miss.— Bids.—Following are some of 
the bids received May 6 for the $25,000 5¢ 20-year court- 
house bonds : 
F.R. Fulton & Co. 
New Ist Nat. B’k, Columbus. 27.075 00 | Miss, Fire Asso., Senatobia.. 
Seasongood & Mayer, Cin.... 27,000 00 

Twelve bids in all were received, ranging down from those 
given above to about $25,625. As stated last week, bonds 
were awarded to F. R. Fulton & Co., Chicago, at 108°50, 

Oshkosh, Wis.—Bonds Proposed.—The question of issuing 
$17,000 sewer bonds is being considered, 


Ozaukee County (P. 0. Port Washington), Wis.—Bond 
Offering.— Proposals will be received until 1 P. M., June 1, 
by Lother Sauer, County Clerk, for $45,000 4¢ bonds. Secu- 
ties are in denomination of $1,000, dated March 1, 1901. In- 
terest will be payable annually on March 1. Principal will 
mature $5,000 yearly on March 1 from 1903 to 1911, inclusive, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Parsons, Kan.— Bond Election.—An election will be held 
May 28 to vote on the question of issuing bonds to fund the 
floating debt, which now amounts, with accrued interest, to 
over $108,000. 

Penobscot County, Me.—Bond Offering.—The ‘‘ Boston 
News Bureau” reports that the County Commissioners will 
receive proposals May 29,10 a. M., for $125,(00 814% court- 
house bonds, maturing $5,000 July 1, 1911, and $5,000 July 1 
each year thereafter until 1935. 

Pima County (P. 0. Tucson), Ariz.— Bond Cette Bee 
posals will be received until 12 mM., May 27, by Harry A. 
Drachman, County Treasurer, for $22,000 4% 50-year gold 
refunding bonds. Securities are issued under the authority 
of Chapter 2, Title 31, Revised Statutes of 1887, and an Act 
of Congress approved March 3, 1901. They are in denomina- 
tion of $1,000. A certified check for $500 must accompany 
roposals, 

Poplar Bluff, Mo.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., May 20, by the City Council, for $8,000 
4g 10-20-year (optional) city-hall and jail bonds. Securities 
were authorized at an election held several months ago by a 
vote of 181 to 18, Interest will be payable at the National 
k of Commerce, St. Louis. Securities are dated July 1, 


Chicago..$27,125 CO | Trowbridge & Niver Co.,Chic.826,800 00 
26,626 00 


Portland, Ind.—Bonds Authorized.—The City Council has 
authorized the School Board to issue $10,010 building bonds, 

Portsmouth, R. I.—Loan Authorized.—At a recent town 
meeting a loan of $10,000 was authorized for town purposes. 

Preston (Minn.) School District.—Bond Sale.—This dis- 
trict bas sold the $7,000 school-house bonds mentioned in the 
CHRONICLE April 20 to the National Bank of La Crosse, 
Securities are dated July 1, 1901, and will mature $500 
yearly. Interest will be at the rate of 4%, payable at the 
office of the County Treasurer. 

Providence, R. I.—Bond Sale.—The $800,000 3¢ gold sewer 
bonds and the $90,(00 3% gold water bonds described in the 
CHRONICLE last week were, by ordinance, issued direct to the 
Commissioners of the Sinking Fund at par. 

Patnam, Conn.—Bonds to Issued.—This city will issue in 
afew months $100,000 31¢¢ street-improvemeot bonds, to 
mature in 1929. Bonds will be in denomination of $1,000 and 
the interest will be payable January 1 and July 1 at the Na- 
tional Bank of Redemption, Boston, or at the First National 
Bank of Putnam. 

Patpam County, W. Va.—Bonds Defeated.—At the elec- 
tion held April 30 the question of issning $7,000 court-house 
bonds was voted upon and defeated. 

Puyallup School District No. 8, Pierce County, Wash.— 
Bond Offering.—Proposals will be received until 1 P. M., 
June 1, by poorer Edgerton, District Clerk, for $7,500 5¢ 
5-year funding bonds and 7,800 6% special fund warrants. 
Separate bids must be made for each of the above issues, A 
certified check for 5% of bid must oerng send gropeanh. Suo- 
cessful bidder is to furnish blank bonds free of charge. 

Ramsey County, Minn.—Bonds Re-awarded,—We are ad- 
vised that Trowbridge & Niver Co., Chicago, have failed to 
take the $60,000 81¢% 20-year jail bonds awarded to them on 
May 6, aud that the bonds have been re-awarded to Stoddard, 
Nye & Co., Minneapolis, at their bid of 104'20—an interest 
— of _ 8:214%. A full list of the bidders was given 
ast week, 

Reading (Pa.) School District.—Bond Sale.—The $40,000 
814% 5 80-year (optional) bonds of this district recently offered 
for scale have all been taken at par by local investors, For de- 
scription of bonds eee CHRONICLE May 4, p, 895, 

Red Cloud, Neb.— ond O; ering. —Eroperels will be re- 
ceived until 6 P, M., May 25, by John BE. Kealer, City Clerk, 
for $25,000 414s 10-20-year (optional) refunding bonda, “a 


curities are in denomination of $500, dated June 1, 1901, 
tereat will be payable annually on June } at the State 
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agency in New York City. A certified check for $250 must 
accompany proposals. . 

Rutland, Vt.—Loan Authorized.—The Board of Aldermen 
has authorized the Mayor to borrow temporarily the sum of 
$10,000 at 62 interest. 

Sabetha, Kan.—Bond Sale.— This city has sold an issue of 
$10,000 4¢ electric-light-plant bonds to the Citizens’ State 
Bank of Sabetha at 100:25. Securities are dated June 1, 
1901, and are subject to call after five years. Interest will 
be payable semi-annually.’ 

Saginaw, Mich.—Bonds Authorized.—The Common Coun- 
cil has authorized the issuance of $10,000 4% bonds of East- 
ern Taxing District. Securities will be in denomination of 
$1,000, dated Sept. 3, 1901. Interest will be payable semi- 
annually, and the principal will mature $1,000 yearly. 

Salem, Mass.—Bond Sale.—This city has sold an issue of 
$13,000 814¢ 1-10-year (serial) cemetery bonds to H. 8, Den- 
nett, Boston, at 100°581. Following are the bids: 


H. 8. Dennett, Boston........... 100°581 | Blodget, Merritt & Co., Boston.100°09 
Jose, Parker & Co., Boston. ... 100°295 | Parkinson & Burr, Boston...... 100°03 
Rogers. Newman & Tolman..... 100°25 | W. J. Hayes & Sons, Cleve...... 100°00 
R. L. Day & Co., Boston......... 100°197 


Bond & Goodwin, Boston, offered to take the bonds on a 
8°24¢ basis, Securities are dated April 1, 1901. 

Seaford, Del.—Bond Offering.—Proposals will be received 
until 8 Pp. M., June 11, by J. N. Johns, Town Treasurer, for 
$25,000 4% bonds. Securities are in denomination of $1,000, 
dated July 1, 1901. Interest will be payable semi-annually 
at the First National Bank of Seaford. Principal will ma- 
ture in 30 years, subject to call after 10 years. A certified 
check for 2¢ of the par value of the bonds bid for, payable 
to the Town Treasurer, must accompany proposals. Bonds 
are free from all taxes. 

Shelby County, Tenn.—Bond Sale.—Following are the 
bids received May 11 for the $60,000 41¢¢ 1-3-year (serial) 
certificates of indebtedness : 


A. O. Williams, $5,000 3-yr. ..-@101°60 $20,000 1-yr..@100°25 
Manhattan Savings Bank & I. N. Snowden.. 20,000 Lie rt 
Trust CO...cccccccccssccccccess @100°166 20,000 3-yr..@101°00 


The bid of I. N. Snowden was rejected, as he would not 
disclose the names of the parties whom he represented. The 
Manbattan Savings Bank & Trust Co., later amended their 
bid, offering to take $55,000 bonds at 100°182. This bid was 

















accepted, and the remaining $5,000 bond Se 
were awarded to H. O. Williams at Toso. mi in three years 
helt a Tiere Wiition tot $ Voted.—At the election 
e ay e proposition to issue $4, 
bonds cueried. MIPS! $4,000 electric-light-plant 
Sheridan, Wyo.— ale.—The $30,000 
bids for which Were received on Nov. 5, 1000 end‘ ny 
ave recently been awarde . D. Sh ’ 
York City, at 10060, | epard & Co,, New 
South Portlan e.—Loan Authorized,— 
have authorized the City Treasurer to borrow Seas on city 
notes. : 
Seuth St. Paul, Minn.—Bond Sale.—Thig cj 
$86,520 41¢¢ 10-year bonds to take up an issue of ie 
which have been in litigation but were declared valid by the 
United States Court of Appeals. Of the new issue 168 bonds 


| are in denomination of $500 and the balance for various 


amounts. They are dated May 1, 1901, and the i 
be payable semi-annually, ‘ntereat will 
Spencer, lowa.— Warrant Isswe.—This city has pu 
the electric light plant originally operated by an individual 
company, paying therefor about $15,000. This amount was 
raised by the issuance of 6% warrants, drawn on & special 
fund, and which are to be retired within ten years ont of the 
earnings of the plant. 
Stanley, Wis.—Bonds Voted.—This place on May 14 voted 
in favor of issuing $15,000 water and sewer bonds, 
Staunton, Va.—Bonds Voted.—The issuance of $200,000 
water bonds was authorized at the election held May 15, 


901. 

Stark County (P.0. Canton), Ohio.—Bond Offering.—Pro. 
posals will be received until 10 a. m., May 31, by the Board 
of County Commissioners, for $50,000 4% refunding bonds, 
Securities are issued under Section 2834, Revised Statutes 
of Ohio. They are in denomination of $1,000, dated June 1, 
1901. Interest will be payable semi-annually at the office of 
the County Treasurer. Principal will mature $10,000 each 
six months from Dec, 1, 1918, to Dec. 1, 1915, inclusive, All 
bidders will be required to make a deposit of $2,500 in the 
First National Bank of Canton and shall receive a certificate 
of deposit therefor, which must be transferred to the Board 
of County Commissioners before bids will be considered, 
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$956,708 22 
CITY OF WINNIPEG 


(CANADA) 


8500,000 


SOUTH PARK 
SERIAL BONDS. 


$45,000 


Ozaukee County, Wis., 
BONDS. " 


DEBENTURES. 


Sealed tenders, addressed to “The Chairman, 
Finance Committee,” and marked “ Tenders for De- 
bentures,” will be received at the office of the City 
Comptrolier, City Hall, Winnipeg, Manitoba, up to 
3:30 P. M..on FRIDAY, THE 28TH DAY OF 
JUNE NEXT, for the purchase of 

$956,708 22 
of City of Winnipeg Debentures. Principa) and in- 
terest payable in gold or its equivalent 

$326,827 92 of these are payable, interest and‘prin- 
cipal, at the Bank of Montreal, Winnipeg; the re- 
mainder, $629,880 30, will be made payable at any 
place in the United States, Great Britain or Canada, 
that the bidders may desire. 

Those payable in Winnipeg are: 

Louise Bridge (converston)—#208,000 814 per 
cents, running 35 years from 10th Feb., 1900. 

Water Services—$25,000, 34g per cents, 30 years 
from Ist Nov., 1899. 

Industrial Exhibition—$15,000, 3144 per cents, 30 
years from ist Oct., 1900, 

Crematory—$17,000, 344 per cents, 15 years from 
ist March, 1900. 

Local Improvements—861,827 92,4 per cents, 7 
years from 33th March, 1900. 

Total—$326,827 92. 

The following debentures wili be dated 30th July, 
1901, rate of interest 4per cent per annum, payable 
half-yearly. The place of payment is left to the 
bidder’s option: 


Years. 
C. P. R. bonus (conversion)........... $200,000 00—3u 


Water works | at SR RE 64,173 93—80 
Water works extensions (approxi- 
SEN Pepanhacdosatencetenbesossnocvoccs 40,000 00—30 


Loca] Improvements— 


25,717 82— 7 
28,189 36— 7 
8,728 81— 7 





MUI 5 Foucorsbirsosabess ° 545 60—15 
Aspbait pavement........ 83,721 18—20 
Granolithic sidewalks ...............+++ 6,817 99—20 
$622,880 80 

Provision in all cases for yearly levies for “sink- 
ing fund” sufficient to redeem at maturity. 

Tenders to be forthe whole or any portion. No 
tender rily pted 

Purcbasers to take delivery at Winnipeg and pay 
accrued interest. 








Any further information furnished on application. } reserved. 


D. 8. CURRY, City Comptroller 
nipeg, Manitoba, 23rd April, 1901, 


The South Park Commissioners will receive pro- 
posals for Five hundred (500) One Thousand (#1000) 


P. M. Wednesday, June 12, 1901, at the office of said | 
| Commissioners in the city of Chicago, Illinois. Full 
information and form of Proposals may be obtained 
on application to the undersigned. 

EDWARD G. SHUMWAY, Secretary. 


ture on t 


day of March, 1911, 





$7 5.000 OO 
TOWN OF GREENVILLE, 
NORTH CAROLINA, 
IMPROVEMENT BONDS. 


The Board of Aldermen of the TOWN OF 
GREENVILLE, N. C., will receive sealed bids for 


reject any and a)! bids. 


The Chairman of the County Board and the County 
Treasurer of Ozaukee County, Wisconsin, invite 
bids or proposes for forty-tive bonds of ($1,000) one 
Dollar four (4) per centum Serial Bonds, until 2:30 | thousand dollars each, dated March Ist, 1901. Hach 
bond bears interest at the rate of four per cent per 
| annum, payable annually on March Ist of each year, 
as per coupons attached. The first five bonds ma- 

he first day of March in the year 19(3, and 
five more mature on the first day of March in each 
succeeding year—the last five maturing on the first 
The bonds shail be presen 
for payment at the County Treasurer’s office in the 
City of Port Washington, Ozaukee County, Wiscon- 
sin, when they become due. : 

Sealed proposais will be received by the above- 
named Chairman and Treasurer up to 1 o’clock P.M. 
June Ist, 1901, when bids will be opened, the said 
Chairman and Treasurer reserving the right to 





Address bids to Lothar Sauer, County Clerk, Port 
Washington, Ozaukee County, Wisconsin, “Bids for 
onds.”’ 
Dated Port Washington, Wis., May 10th, 1901. 
M. H. HORN, Chairman of County Board. 
MICHAEL EVEN, County Treasurer. 
COUNTY HAS NO DEBTS. 





all or part Of $75,000 00 five per cent coupon bonds 
until 4 o’clock P. M., June 28th, 1901. Bonds of #500 
each, payable July 1st, 1931, interest payable semi 
annually. 

The Board reserves the right to reject any or all 
bids. 

For further information address 

J. G. MOYE, Mayor, 
Greenville, N.C. 


$31,000 


GREENVILLE 00., 8. C,, 
COUPON BONDS. 


NOTICE,—Until June 15, 1901, at 12 o’clock M., 
sealed bids will be received at my office in the City 
of Greenville, 8. C, for $31,000 GREENVILLE 
COUNTY COUPON BONDS to be issued for the 
purpose of paying past floating indebtedness, and 
railroad bonds, of suid County. Said bonds to bear 
date July 1,1901, and to become due in 30 years from 
date and to be of the denomination of $1,000 and to 
bear interest at the rate of 4 per centum per annum, 
payable semi-annually in New York or Greenville, 
8.C., on the first days of January and July. These 
bouds are exempt from State, County and Municipa! 


New YORE. 





(Bank of 








Taxes by special provision of the Act. Each bid SECURITIES. 
must be accompanied with a certified check for R 
| $1,000. The right to reject any and all bidsis hereby D. H. LIVERMO E, 
SUCCESSOR TO 
IVERMORE 


EK. SPEEGLE, 
County Supervisor. 





31 NASSAU STREET. 





31 Nassau &t., Bull 
CABLE ADDRESS :—SABA. 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS 


SOUTHERN AND WESTERN 


ROSENBERGER & L 


N. W. HARRIS & CO, 


BANKERS, 
CHICAGO. 


BOstToN. 
Deal in Bonds of 
il a 


Issue Travelers’ | satire, sere nat 
Letters of Credit, 


AVAILABLE IN ALL 
PARTS OF THE WORLD. 


Quotations furnished for pu rchase, 
= ae York, 
ding 


way, Gas and Electric 
Light Companies 
Government and Mu 
nictpal Bonds 

and Sold. 

sale or exchange 





NEW YORK, 
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AY 10, ri 
selves as to the legality of the | Jobn H, Dooly, Salt L. City. £42,100 00 | Chas. H. Coffin, Chicago......841,601 00 
pidders must satisfy theme! en d is County Auditor. Trowtrldwem NiverGo,Chic. 48617 00 | Stace Benen “oF hand Com: 2808 0 
bonds before bidding. sh ) School District No. 5.—Bond | Denison, Prior & Co.. Cleve... 431608 00 | | missioners -oeseseee00n 40,000 00 
Stevens County (Wann) (0-20-year (optional) bonds were | Seasongosd & Mayer, Cincit. 41°002 40 |B. ti, Peery (ROO ccs :800 08 


gale.—On May 6 the D. Perkins & Co., Seattle, at 101°083 for 
ni fonds. Wail other bids received were for 6% bonds and 


are as follows : 


w. E. Bell, Spokane... + seessene 
Roberts Bros. Spokane....-.- 
= f bonds see CHRONICLE April 20, p. 791. 

rie descr unty, Ohio.—Bond Sale.—On May 11 the $8,400 
aeons (serial) Barberton ditch bonds were awarded to 


Denison, Prior & Co., Cleveland, at 104°57, Following are 
’ 


the bids: ‘ 
or & Co., Cleve.. . 88,783 88 | Lamprecht Bros. Co., Cleve.. $8,674 68 

paar oer ane” Ral | Pies Nathan sara: SASS 
n eb.—Bonds Voted.—At the election held 
r.. bayer Cnty to to issue $55,000 court-house bonds 
cared by about 650 majority. As stated in the CHRONICLE 
May 4, these bonds were sold in February to the State of 
Ne raska, Owing to some irregularities in publishing the 
notice of election, the State refused the bonds unless again 
yoted, Anew election therefore was called and the bonds 


101°66 | Bank of Colville, Colville........ 100°33 
100°50 


again voted. ali , 
unty, Texa*.—Bonds Approved.—The At 
ten Senora te ecoroved an issue of $34,000 refunding 
court-house and jail bonds. z 
Wakefield, Mass.—Bond £ ale.—On May 16 the $50,000 314¢ 
sewer bonds were awarded to Rogers, Newman & Tolman, 
Boston, at 103°68, For description of bonds see CHRONICLE 
. 952, 
Malton Graded Common School District, Boone County, 
Ky.—Bond Sale-—On May 15 the $10,000 4% bonds were 
awarded to Seasongood & Mayer, Cincinnati, at par and ac- 
erued interest.’ Following are the bids : 
d Niver Co. (for 4}¢s)..107 
Sessonaood & Mayer. Cincippatt 100] eee 34) eae 
For description of bonds see CHRONICLE May 11, p. 952. 
Weber County, Utab.—Bids.—Following are the bids re- 
ceived May 6 for the $40,000 5g 10-20-year (optional) refunding 
bonds : 








All bids higher than that of John E, Dooly of Salt Lake 


City were conditional and were therefore rejected. The bid 
of Johr E. Dooly was unconditional and, as stated last week, 
he was awarded the bonds. 


Westchester County (P. 0. White Plains), N. Y.—Bond 


Offering.—Propcesals will be received until 1p. M., May 21, 
by Francis M. Carpenter, County Treasurer, for the follow- 
ing bonds: 


$12,500 344% bonds, maturing April 1,1911. Securities are dated April 1, 1901. 


the County Treasurer. 


and the interest will be payable Apri! 1 and October 1. 

50,000 3%% bonds, maturing $25,000 on June 1, 1927, and a like amount on 
on June 1,128. Securities are dated May 1, 1901, and the interest 
will be payable June 1 and December 1. 


Interest on the above bonds will be payable at the office of 
A certified check for $1,000, payable 


to the County Treasurer, must accompany proposals. 


Weston, Ore.—Bond Sale.— The City Council has decided 


to accept the offer of Morris & Whitehead, Portland, to take 
an issue of $6,000 514% water bonds, 


Winchester, Tenn.—Bond Offering —Proposals will be re- 


ceived until June 6 by the City Commissioners for $30,000 5¢ 


80-year water and electric light bonds. 


Securities are in de- 


nomination of $1,000, dated July 1, 1901. Interest will be pay- 


able semi-annually, 


A certified check for $500 must accom- 


pany proposals. 


Yonkers, N. Y.—Bond Offering.— Proposals will be received 


until 3 Pp. M., May 22, by Leslie. Sutherland, Mayor, for $20,- 


000 314% park bonds. 
will mature $2,000 yearly on May 1 fro 


Securities are dated June 1, 1901, and 
1906 to 1915, inclu- 
ive, At the same time and place proposals will be received for 


314% assessment bonds, 314% redemption bonds, 34¢% tax-relief 
bonds and 314% street- paving bonds, information concerning 
which we were unable to obtain before going to press last 
evening. 


Youngstown (Ohio) School District.—Bond Sale.—On 


May 6 the $28,000 5% bonds were awarded to Spitzer & Co., 
Toledo, at 111°489—an interest basis of about 314%. For de- 
scription of bonds see CHRONICLE April 20, p. 792, 


























INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Investment Securities | LONDON AND PARIS |Geo. D. Cook Company, 
FOR EXCHANGE, Ld., INVESTMENT SECURITIES. 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 





NEW YORK, - - 1NASSAU STREBT. 
PHILA, - - - - 11280, FOURTH 8T. 
MUNICIPAL 


Public Service, Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


Denver. San Francisco. 


Bankers and Exchange Agents, 
HEAD OFFICE: 
24 Throgmorton St., London, E. C. 


The exchange is prepared to entertain 
. proposals for introducing South African 
and Rhodesian shares in America. 
Only first-class propositions. 





Perry, Coffin & Burr, 
INVESTMENT BONDS, 
60 State Street, 
BOSTON, 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


F.R. FULTON & CO., 

_Municipa Bonps, 

174 LA SALLE STREET, 
CHICAGO. 








CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS, 


INVESTMENT SECURITIES. 








T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - = s 
SI 5 2 Asi eminecasnanio ret 
UoMSRAToN BONDS 
Netting from 314 to 6¢ always on hand. 
DUKE M.FARSON &CO. 

115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 


ILLS. 





SzEAsONGooD & Mayer, 


8. W, Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
issued in leaging prosperous States of the Union, 
es y ‘or safe and ent invest- 
ment for Bs' and Trust Fun 





238-240 La Salle Street, 


CHICAGO. 
N. Y. Office. 1442 Broad-Exchange Bldg. 





DENISON, PRIOR & CO. 


DEALERS IN 


Grade Bonds. 
SEND FOR LISTS. 


High 


8 Exchange Piace, Boston, 
121 Euclid Avenue, Cleveland, 





MASON, LEWIS & CO. 
BANKERS, 


CHICAGO, BOSTON, 
Moenadnock Bullding, 60 Devonshire St. 


MUNICIPAL BONDS. 


RAILROAD 
CORPORATION 
Choice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION, 





WE OWN AND OFFER 
STATE of COAHUILA, 
U. Ss. OF MEXICO, 
6% GOLD BONDS. 
Price to yleld 53s. 


Trowbridge & Niver Oo., 


CHICAGO, BOSTON, 
Ist National Bank B’ld’g. 60 State St. 
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Financial. 


Financial. 





MUNICIPAL 
RAILROAD anp 
CORPORATION 
BONDS 
TO NET FROM 4% TO 6%. 
CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO., 
BANKERS, 
7i Broadway, - New York. 
AGENTS FOR THE 
ANGLO-AMERIOAN BANK, Ltd., 
Charing Cross, London. 





NEW YORK CITY 
TAX EXEMPT 


3 and 32% Bonds. 


Farson, Leach & Co., 
35 Nassau St., New York. 





ASSETS 


REALIZATION CO., 


Ashland Block, Chicago, 
142 So. Fourth St., Philadelphia, 
Will buy the assets of estates 


in process of liquidation, any- 
where in the United States. 


ERTIFICATES of The Audit Com- 
pany of New York covering ac- 
counting and physical examina- 

tions of properties are accepted by 
financial houses, and are often made the 
basis of important underwriting agree- 
ments. 


The Audit Company 


Aids clients to determine proper plans 
for stock and bond capitalization. 

Arbitrates upon conflicting financial in- 
terests of industrial firms and compan- 
ies, providing a fair basis for consoli- 
dation. 

May be consulted for advice on any sub- 
ject requiring knowledge of correct 
commercial practice. 

May be named in mortgages covering 
industrial and other bonds—in cases 
of special agreements which safeguard 
the lien or income—to certify whether 
such provisions are being carried out. 


The AuditCompany of NewYork 


QUEEN BUILDING, N.Y. LIFE BLDG., 
Cedar & William Sts., La Salle & Monroe Sts., 
New York City. Chicago. 


THE GRAN D _ PRIX. 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American get pers which have 

ever received this—the highest 

conferred. It means they are the most perfect 

made. Insist on having them for your fine corres- 

Whiting's and your office stationery. Are vou using 
iting’s Ledger Papers in you Blank-Book ? 





Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY, N,Y. 
Member N. Y. Con. Stock Exchange. 


STOCKS, BONDS, GRAIN. 


Bought, sold and carried upon moderate margin 
COMMISSION 1-16TH. 
Book of Railway Statistics upon Application. 
Tel. 2385 Cort. Established 184+ 





RANGE OF PRICES 


FOR 20 YEARS. 


1881-1900. 


OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly ee of Stock and Bend Prices 
for five years. 


PRICE, $2 PER COPY. 


WM. B. DANA COMPANY, 


76% PINE ST., NEW YORK. 





Fred. M. Smith, 


70 SOUTH STREET, 


AUBURN, NEW YORK, 
Auctioneer, Appraiser and Negotiator 
Makes a specialty of selling all kinds of Securities 
by AUCTION. Stecks and Bonds thoroughly ad- 
vertised will bring buyers when it is known the 
highest didder is the fortunate buyer. 





and booklet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 


AND 150 DUANE STREET, NEW YORK. 


WE OFEER $12,500 
ESTHERYVILLE, 1OWA, 
54% WATER BONDS, DUE 1914. 
Estherville is a prosperous city of 5,000 population, 
and is the county seat of Emmett County. Price 
upon application. 
H. B. POWELL & CO., Woodstock, Vt. 


 Accowntants. 


HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearborn 8t., 
CHICAGO, ILL. 


WM. FRANKLIN HALL 
Accountant, 


Exchange Building, 
53 State Street, BOSTON, MASS 
tions and investigs 


Books audited, 
tions conducted with the utmost 
efficiency, 


Patterson, Teele & Dennis, 
fnvtnmcrinn nn PUBLIC AOCOUNTANTS, 
30 Gread Street . New York. 


D. A. KEISTER & CO., 


PuBLic ACCOUNTANTS AND AUDITORS, 
60 WALL STREET, NEW YORK. 








30 Coleman 8&t., 
LONDON, E, C, 





care and 
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1850. 
The United Seat 


Insurance Co,” 
iM THE CITY OF KEW y 


ernest 
Gro. H. Burrorp, P 


| 
“ a eee COMM 
EO ILLIAMS, 
pak TUCKER, Pres, Cha 
ERKINS IR., Pr.ti 
James R. Puum, .- Imp. ra 


to make Di eee BEOT 001 eri 


well-establis 
there 





an tnereasing 

ate with their succes rapes 
muntoate swith RICHARD E. Coon 
Office, 277 fA my ‘Now Tork 


Assets, over $4,000,000. 
Insurance in Force, ever 


J. G. WHITE & OC 


Engineers, Contractors, ~ 
29 BROADWAY, N.Y, 


Investigations and Rep 
Electric Railway, Gas, B 
Light, and Power Tra 
Properties for Financial I 
tutions and Investors, 


flectric Railways, Electric 
Electric Power Plants 
Desiened and Built. 








a 


The Mutual Beneht | 


LIFE INSURANCE CO., NEWARK, a 
AMZIDODD, ... . 





ts (Market Valnen) So 1, 1901.. 
finvitities (N. J. and Standard). 
jurplus 


MUTUAL BENEFIT POLICIES 
CONTAIN 
Special and Peculiar Advantages 
which are not combined in the 3 
POLICIES OF ANY OTHER COMPANY, — 





Supplement File Cover 


We have a new File Cover for holding the © 
ICLE SUPPLEMENTS. It is a string file 
the one used for filing the CHRONICLE, but 
especially for the SUPPLEMENTS, 

Price, 50 cents, or 68 cents sent by mail, ~ 


WILLIAM B. DANA COMPANY, | 


764 PINE STREET, NEW YORK. 





A. Strassburger, 
STOCKS AZO BONDS BROK 
SOUTHERN INVESTMENT SECURITIES, { 
MONTGOMERY, ALA. 4 
SECURE BANK VAUL 





QENUINE a 
WELDED CHROME cata ‘a 
tound and On set ee is 
Cannot be 8a’ 
CHROME STEEL EL WORKS 


Kent Ave. Keap and 
8 ie Man’f’ers in the U. 8. Erte 








